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Japan aims to foster growth in areas of semiconductors, Al with India

During a bilateral meeting between Japanese Prime Minister Ms. Takaichi Sanae and Indian Prime Minister Mr.
Narendra Modi on the sidelines of the G20 Summit in South Africa, Japan has underlined its commitment to
deepen cooperation with India in critical and emerging technologies, including semiconductors and artificial
intelligence.

Mr. Modi offered his heartfelt congratulations to Ms. Takaichi for becoming Prime Minister of Japan and expressed
his pleasure at holding the face-to-face meeting. Ms. Takaichi also expressed her gratitude and conveyed heartfelt
condolences to the victims of the recent terrorist attack in Delhi.

She stated that based on the Japan-India Joint Vision for the Next Decade launched during Prime Minister Modi's
visit to Japan, she is determined to achieve tangible results across a wide range of fields, including security and
defence, the economy, and people-to-people exchanges. She mentioned that she aims to "leverage both
countries' strengths to foster innovation and growth in the areas of critical and emerging technologies, such as
semiconductors and Al, and to concretize cooperation in the area of economic security. In response, Mr. Modi
stated his intention to advance concrete cooperation in these areas.
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For more details, kindly refer:

https://www.business-standard.com/economy/news/japan-aims-to-foster-growth-in-areas-of-semiconductors-ai-with-india-
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Inauguration of Nidec’s Rs. 600 Cr Orchard Hub in Dharwad

The Minister for Large & Medium Industries and Infrastructure Development Mr. M.B. Patil inaugurated the Japan-
based Nidec Company's Orchard Hub, set up at a cost of Rs. 600 crore in the Belur Industrial Area on the outskirts
of Dharwad.

The Nidec Orchard Hub, designed as an innovation-and technology-driven industrial centre, aims to foster new
industrial ideas and research.

Mr. Patil said the facility is expected to become a catalyst for major industrial development in the region. He said
that the project stands among the largest investments by a Japanese company in North Karnataka. Beyond direct
employment, the hub is poised to generate indirect opportunities that will benefit the local population. He added that
the state's new industrial policy includes several progressive measures to promote industrial expansion beyond
Bengaluru.

Mr. Patil mentioned that during his recent visit to Japan, he secured investment commitments worth Rs 4,500 crore
for the State, complementing commitments of about Rs 6,000 crore obtained during previous visits to Japan and
South Korea.
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Japan’s Aisin Automotive inks 95-year industrial lease for 9 lakh sq ft in Maharashtra

Japanese Automotive Component major Aisin Automotive’s India arm has picked up over 9 lakh sqft of industrial
space at Shendra MIDC of Maharashtra’s Chhatrapati Sambhaji Nagar (Aurangabad) through a long-term lease of
over 95 years to set up its manufacturing unit, marking one of the largest industrial land transactions in the country
this year.

Aisin Automotive India, part of Japan’s Aisin Corporation, is a tier-1 supplier of drivetrain, brake, and chassis
systems to major global automakers.

This will be Aisin Automotive India’s second plant in the country after its initial set up in Gurgaon. The Japanese
company’s decision to set up operations reflects the growing preference of international manufacturers for
Chhatrapati Sambhaji Nagar as a production base. Located along the Samruddhi Mahamarg Expressway, the park
has connectivity to Mumbai, Nagpur, and the upcoming Jalna Dry Port, improving logistics efficiency for export-
oriented industries.

The government’s sustained focus on manufacturing-led growth through initiatives such as Make in India, the
Production Linked Incentive (PLI) Scheme, and the National Logistics Policy has been instrumental in drawing global
manufacturers to India. The resulting growth of industrial corridors is driving employment, exports, and regional
economic development across the country.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/services/property-/-cstruction/japans-aisin-automotive-inks-95-year-industrial-
lease-for-9-lakh-sq-ft-in-maharashtra/articleshow/125065098.cms
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Teijin and BioVaram form Strateqgic Alliance to Advance Regenerative Medicine and Implantable
Devices Between Japan and India

Teijin Limited and BioVaram, the brand name of the UR Advanced Theapeutics Pvt Ltd. (URAT), announced that
they have signed a business alliance agreement to explore opportunities for expanding usage of Teijin Group’s
implantable medical devices and regenerative medicine products in India, as well as introducing BioVaram’s product
portfolio into the Japanese market. This alliance aims to leverage each company’s strengths to deliver cutting-edge
solutions across both nations.

Under the Agreement, Teijin and BioVaram will explore:

» Regulatory approval and commercialization of SYNFOLIUM®, a Cardiovascular repair patch by Teijin Medical
Technologies Co., Ltd., in India.

* Opportunities for expanding use of Japan Tissue Engineering Co., Ltd.’s regenerative medicine products in
India. Japan Tissue Engineering (J-TEC) is part of the Teijin Group.

+ Development and commercialization in Japan of BioVaram technologies, including exosome-based diagnostics
and therapeutics, Extracellular Matrix mimics, and bio-derived materials such as Type | atelocollagen.

Headquartered in Hyderabad, India, BioVaram is a rapidly growing biotechnology company recognized for its
innovative regenerative medicine solutions. Moving forward, the two companies will assess business feasibility,
regulatory pathways, technical integration, and market needs to advance these initiatives. They will also collaborate
on product development and manufacturing in cell and gene therapy, and pursue plans for Introducing SYNFOLIUM
® in India. By sharing market insights and regulatory information, Teijin and BioVaram aim to build a robust
partnership that accelerates innovation in both countries.
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For more details, kindly refer:

https.//www.biopharmaboardroom.com/news/44/4010/teijin-and-biovaram-form-strateqgic-alliance-to-advance-regenerative-
medicine-and-implantable-devices-between-japan-and-india.html
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Nishitetsu, Runwal Enterprises join hands for Rs 2,000 cr venture

Japanese conglomerate Nishi-Nippon Railroad Co (Nishitetsu) is collaborating with local developer in India, Runwal
Enterprises, Mumbai, to make a move in the Indian real estate market. With the help of the partnership, an ambitious
commercial project worth Rs 2,000 crore in Kurla, that is close to Mumbai's Bandra-Kurla Complex (BKC), will be
jointly developed. The project will be built on a piece of land more than 3,000 sq meters in size and will have more
than 310,000 sq ft of leasable Grade-A commercial office space.

The Real estate project at Kurla is a major step forward for foreign investors who have expanded their interest in
India and is a reflection of the city’s changing commercial environment, where the role of institutional-grade
developments is becoming more and more dominant. The alliance with Nishitetsu’s international experience and
Runwal’s insight into the local market aims to transform Mumbai’s office spaces into world-class ones by setting new
standards in terms of quality and sustainability.

Route78 Partners, an investment management firm, has also come on board the project by providing long-term
equity capital. Additionally, Genkai Capital Secured Investment Pte (GCSI), part of Singapore-based Genkai Capital
Group, is expected to invest alongside Nishitetsu, Runwal Enterprises, and Route78 Partners. Nishitetsu said that
this marks our first participation in an overseas rental office development project. Going forward, we will continue to
strive to further expand our overseas real estate business and accumulate know-how, contributing to the
development of sustainable cities overseas. Mr. Avinash Sule, founding partner of Route78 Partners said that our
objective is to back the real estate companies in India with long term equity capital. This partnership with Runwal
Enterprises and Nishitetsu aligns with our objective of channelling institutional capital into real estate developments
in India.
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For more details, kindly refer:
https.//www.constructionweekonline.in/business/nishitetsu-runwal
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Deutsche Bank's DWS to buy 40% stake in Nippon Life India unit

Deutsche Bank's investment arm DWS Group will buy a 40% stake in a Nippon Life India Asset Management unit to
build an alternate investment fund franchise, as the German firm looks to expand its footprint in Asia.

DWS is one of Europe's biggest fund managers. Nippon Life India Asset Management is owned by Nippon Life,
Japan's largest insurer, which has been on an international buying spree.

Nippon Life India said that the company and DWS will also work closely in other areas including passive investment
products and global distribution.

Mr. Kaushik Shaparia, CEO, India and Emerging Asia of Deutsche Bank said, "India's dynamic economy and its
accelerating demand for sophisticated investment solutions make this partnership a natural step for us".
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For more details, kindly refer:

https.:.//www.reuters.com/world/india/deutsche-banks-dws-buy-40-stake-nippon-life-india-asset-management-2025-11-
13/?utm _source=chatgpt.com
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A. Transfer Pricing Tolerance Range notified for FY 2024-25 relevant to AY 2025-26

The CBDT vide Notification No. 157/2025 dated 6t November 2025 has notified the tolerance range for the Financial Year
(FY) 2024-2025 relevant to Assessment Year (AY) 2025-26.

The CBDT has provided that where the variation between the arm’s length price determined under Section 92C of the
Income Tax Act and the price at which the international transaction or specified domestic transaction has been done doesn't
exceed 1% of the latter in respect of wholesale trading and 3% of the latter in all other cases, then the price at which the
transaction has actually been done shall be deemed to be the arm’s length price.

The CBDT has also clarified that the definition of “wholesale trading” shall be same which was in previous years i.e. a
transaction of trading goods where (a) purchase cost of finished goods is 80% or more of the total cost pertaining to such
trading activities and (b) average monthly closing inventory of such goods is 10% or less of sales pertaining to such trading
activities.
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B. Launch of 2nd Non-Intrusive Usage of Data to Guide & Enable (NUDGE) in respect of Foreign Assets

NUDGE initiative is a technology-enabled tax administration focused on promoting accurate reporting and enhancing
revenue mobilization. The 1st NUDGE campaign was launched on 17" November 2024, targeted select taxpayers who had
been reported by foreign jurisdictions under the Automatic Exchange of Information (AEOI) framework as holding foreign
assets that were not disclosed in their income tax returns for Assessment Year (AY) 2024-25.

Analysis of AEOI information for FY 2024-25 has identified high-risk cases where foreign assets appear to exist but have not
been reported in the income tax returns filed for AY 2025-26, thus CBDT has launched 2nd NUDGE campaign, under which
SMSs and emails will be issued from 28t November 2025 to the taxpayers, advising them to review and revise their returns
on or before 31st December 2025 to avoid penal consequences. The campaign aims to facilitate correct reporting in
Schedule Foreign Assets (FA) and Foreign Source Income (FSI) in the income tax return. Accurate and complete disclosure
of foreign assets and income is a statutory requirement under the Income-tax Act, 1961, and the Black Money (Undisclosed
Foreign Income and Assets) and Imposition of Tax Act, 2015.
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C. CBDT notifies Capital Gains Accounts (Second Amendment) Scheme, 2025

The CBDT vide Notification No. 161/2025 dated 19t November 2025 has introduced the Capital Gains Accounts (Second
Amendment) Scheme, 2025 (Scheme 2025) with immediate effect. The key changes of Scheme 2025 are as under:

A. The digital payments via Debit/Credit Cards, UPI, RTGS, NEFT, Net Banking etc shall be considered as legitimate
transaction modes. Thus, the effective date for exemption purposes will not be the date when the funds are received by
the eligible banks / post offices.

Digital statements shall be considered as legally valid documents equivalent to physical passbooks.

All Capital Gain Account Scheme closures must be electronically authenticated using DSC or EVC.

Forms A, C, G and H have been amended to incorporate new fields for digital payment references and verification
credentials.

OCOow

Further, the Income-tax Systems Directorate has been officially empowered to define filing protocols, security standards, and
data archival mechanisms, ensuring uniformity and cybersecurity compliance.
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A. Launch of ICEGATE 2.0 Module for MOOWR and MOOSWR

CBIC vide its Circular No. 28/2025-Customs dated 15t November 2025 has introduced a new module on ICEGATE portal for
submitting and processing applications under Section 65 of the Customs Act, 1962 for both Manufacture and Other
Operations in Warehouse Regulations, 2019 (MOOWRs) and Manufacture and Other Operations in Special Warehouse
Regulations, 2020 (MOOSWRSs). The detailed user manuals, step-by-step guidance and screenshots for both trade and
officers, have been made available to streamline the steps for online submission and processing of applications.
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B. Redemption of Advance Authorizations (AAs) subjected to Pre-Import Condition

The DGFT vide Circular No. 07/2025-26 dated 11" November 2025 has issued the clarification on the procedure
for redemption of AAs where the exports were subjected to ‘pre-import’ condition between 13" October 2017 to 9t January
2019. It has been clarified that where all other conditions have been fulfilled, the Export Obligation Discharge Certificate
(EODC), pertaining to such AAs, shall not be withheld where:

* IGST has been paid in cash at the time of clearance of import during the aforementioned period.
+ The importer has not availed IGST, Compensation Cess or other exemption (except Basic Customs Duty)
* The importer has complied with the pre-import condition.

This clarification follows the withdrawal of earlier DGFT Notification No. 53/2015-2020 dated 10t January 2019 and aligns
with Supreme Court judgment dated 28" April 2023 and Customs Circular No. 16/2023-Customs.
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C. Withdrawal of QCOs on Steel, Chemicals, Viscose $taple Fibres, Metals, Fertilizers & Polymer
Products #%8f. {t¥m. EXI—R5EfH,. 8. BERUFE) 2 —8RICET 3 Q0COo0NDHEE

The Ministry of Steel, Chemicals & Fertilizers, Textiles, Mines in consultation with the Bureau of Indian Standards (BIS) has
issued Orders rescinding / suspending the mandatory BIS requirements on certain products. The details are as under:

R - b - BERL - MiME - SRLE R 1> FRER (BIS) ¢BEO L. BERRICHT 2BISOREBIMEDEL (FIE%
Lo PeERH L7, FFMIEUATOEY :

Order rescinded / suspended vide Order dated Effective
from
(5| Terephthalic Acid rescinded vide S.0O. 5129(E) dated 12t November 2025 issued by Ministry of | 12t November
Chemicals and Fertilizers (Department of Chemicals and Petrochemicals) 2025

Ethylene Glycol vide S.0. 5130(E) dated 12t November 2025 issued by Ministry of Chemicals and
Fertilizers (Department of Chemicals and Petrochemicals)

100 Percent Polyester Spun, Grey and White Yarn vide S.0. 5131(E) dated 12" November 2025
issued by Ministry of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)
Polyester Industrial Yarn (IDY) vide S.0O. 5132(E) dated 12" November 2025 issued by Ministry of
Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)

Polyester Staple Fibres (PSF) vide S.0. 5133(E) dated 12" November 2025 issued by Ministry of
Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)

Polyester Continuous Filament Fully Drawn Yarn vide S.O. 5134(E) dated 12" November 2025
issued by Ministry of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)
Polyester Partially Oriented Yarn vide S.0. 5135(E) dated 12t November 2025 issued by Ministry
of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)

Polyethylene Material for Moulding and Extrusion vide S.O. 5136(E) dated 12" November 2025
issued by Ministry of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)
Acrylonitrile Butadiene Styrene (ABS) vide S.0. 5137(E) dated 121" November 2025 issued by
Ministry of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)
Polypropylene (PP) Materials for Moulding and Extrusion vide S.0. 5138(E) dated 12" November
2025 issued by Ministry of Chemicals and Fertilizers (Department of Chemicals and
Petrochemicals)

Polyvinyl Chloride (PVC) vide S.O. 5139(E) dated 12" November 2025 issued by Ministry of
Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)

Ethylene Vinyl Acetate (EVA) Copolymers vide S.0. 5140(E) dated 12t November 2025 issued by
Ministry of Chemicals and Fertilizers (Department of Chemicals and Petrochemicals)
Polyurethanes vide S.O. 5141(E) dated 12t November 2025 issued by Ministry of Chemicals and
Fertilizers (Department of Chemicals and Petrochemicals)

Polycarbonate vide S.0. 5142(E) dated 12t November 2025 issued by Ministry of Chemicals and
Fertilizers (Department of Chemicals and Petrochemicals)

72| Nickel (Quality Control) Order, 2023 rescinded vide S.O. 5166(E) dated 13" November 2025 13t
issued by Ministry of Mines November
Tin Ingot (Quality Control) Order, 2025 rescinded vide S.O. 5167(E) dated 13" November 2025 2025

issued by Ministry of Mines

Refined Nickel (Quality Control) Order, 2025 rescinded vide S.0. 5168(E) dated 13t November
2025 issued by Ministry of Mines

Refined Zinc (Quality Control) Order, 2025 rescinded vide S.O. 5169(E) dated 13 November
2025 issued by Ministry of Mines

Primary Lead (Quality Control) Order, 2025 rescinded vide S.0. 5170(E) dated 13t November
2025 issued by Ministry of Mines

Aluminium and Aluminium Alloys (Quality Control) Order, 2023 rescinded vide S.O. 5173(E) dated
13t November 2025 issued by Ministry of Mines

Copper (Quality Control) Order, 2023 rescinded vide S.0. 5174(E) dated 13" November 2025
issued by Ministry of Mines
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Order rescinded / suspended vide Order dated Effective from

3. Viscose Staple Fibres (Quality Control) Order rescinded vide S.0. 5267(E) dated 18t November | 18" November

2025 issued by Ministry of Textiles 2025
4. Steel and Steel Products (Quality Control) Order, 2024 rescinded vide Order dated 20| 20t November
November 2025 issued by Ministry of Steel: 2025

1. Product mentioned at Serial no. 24, 37, 48, 55, 68, 69, 73, 74, 75, 76, 77, 79, 81, 82, 83,
87, 88, 90, 95, 96, 97, 98, 99, 101, 104, 105, 106, 107, 112, 113, 114, 115, 116, 117, 118,
119, 120, 123, 124, 125, 150 and 151 of Steel and Steel Products (Quality Control) Order,
2024 not operative for 3 years from 20t November 2025

2. Product mentioned at Serial no. 49, 50, 60, 64, 86, 92, 93, 94, 102, 128, 132, 135 and 137
of Steel and Steel Products (Quality Control) Order, 2024 not operative for 1 year from
20t November 2025

Pyridine (Quality Control) Order, 2020 rescinded vide S.O. 5307(E) dated 20" November 2025

issued by Ministry of Chemicals & Fertilizers

Beta Picoline (Quality Control) Order, 2020 rescinded vide S.O. 5308(E) dated 20t November

2025 issued by Ministry of Chemicals & Fertilizers

Sodium Tripolyphosphate (Quality Control) Order, 2020 rescinded vide S.0. 5309(E) dated 20t

November 2025 issued by Ministry of Chemicals & Fertilizers

H-Acid (Quality Control) Order, 2024 rescinded vide S.0. 5310(E) dated 20" November 2025

issued by Ministry of Chemicals & Fertilizers

K-Acid (Quality Control) Order, 2024 rescinded vide S.0. 5311(E) dated 20t November 2025

issued by Ministry of Chemicals & Fertilizers

Vinyl Sulphone (Quality Control) Order, 2024 rescinded vide S.0O. 5312(E) dated 20" November

2025 issued by Ministry of Chemicals & Fertilizers

D. Donald Trump announces plan to lower tariffs on India

U.S. President Mr. Donald Trump announces plan to lower tariffs in relation to trade with India. Mr. Trump stated that US
intends to reduce the “very high” tariffs which it has levied on India. The ongoing negotiations between US and India
towards a Bilateral Trade Agreement is going on which shall increase the current trade of USD 191 billion to USD 500
billion by 2030.

Although no specific timeline was provided regarding lower tariff, but Mr. Trump statement appears as a positive signal for
Indian exports. The Ministry of Commerce & Industry, India has reiterated that any trade deal must safeguard the interests
of farmers, dairy producers, workers and other domestic sectors.
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A. Maharashtra Global Capability Centre Policy, 2025

The Department of Industries, Energy, Labour and Mining (Government of Maharashtra) has issued a Government
Resolution (GR) bearing Decision No. GCC-2025/P.No.114/Industry-2 dated 3™ November 2025 which provides the launch
of Maharashtra Global Capability Centre (GCC) Policy 2025.

The Maharashtra GCC Policy 2025 aimed at enhancing operational competitiveness and fostering sustainable growth and
provide the global hub for specialized offshore units of multinational enterprises and several other incentives / benefits like:

- fiscal incentives in the form of Capital Subsidy or Rental Assistance
- Payroll and Interest Subsidies

- Incentives for Incremental Investments

- Electricity Duty Exemption

- Green Certification Support

- Patent Filing Assistance

- Stamp Duty Exemption

- Power Tariff Concessions etc.

The Policy aimed at establishing 400 new GCCs across the State and creation of 4 lakh jobs through collaboration with
Industries and provide ease of doing business, plug & play infrastructure & fast track clearance mechanism. The Policy
prioritizes high-value and technology driven sectors like Artificial Intelligence, Financial Technology (FinTech), Medical
Technology (MedTech), Engineering Research & Development and cybersecurity. The Policy has divided the Maharashtra
into two Zones, Zone 1 shall cover Mumbai Metropolitan and Pune Region and Zone 2 comprises rest of Maharashtra. It also
encourage investment in Tier-2 and Tier-3 cities such as Nashik, Nagpur, Chhatrapati Sambhajinagar positioning them as
emerging GCC destinations.

The Policy will be effective for a period of 5 years i.e. FY 2025-26 to FY 2029-30. Incentives shall be given on a first-come,
first-serve basis subject to fulfillment of eligibility conditions.
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B. Effective date of New Labour Codes notified

The Ministry of Labour & Employment has announced that the 4 New Labour Coes shall be effective from 215t November
2025 onwards. These New Labour Codes are as under:

1. The Code on Wages, 2019

2. The Code on Social Security, 2020

3. The Occupational Safety, Health & Working Conditions Code, 2020
4. Industrial Relations Code, 2020

These codes shall replace 29 existing central labour laws and are applicable across India. The supporting rules are still to
be notified. During transition, the relevant provisions of the existing labour Acts and their respective rules, regulations,
notifications, standards, schemes, etc. will continue to remain in force.

Over the past decade, India has expanded social-security coverage dramatically, rising from about 19% of the workforce in
2015 to more than 64% in 2025, ensuring that protection and dignity reach workers across the country, and also earning
recognition in the global arena for this milestone achievement in social protection. The implementation of 4 Labour Codes
marks the next major step in this trajectory, further widening the social-security net and embedding portability of benefits
across states and sectors. By reducing compliance burden and enabling flexible, modern work arrangements, the Codes
shall boost employment, skilling and industry growth, reaffirming the Government’'s commitment to a pro-worker, pro-
women, pro-youth and pro-employment labour ecosystem.
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C. Digital Personal Data Protection (DPDP) Rules 2025 notified

The Government of India has notified the DPDP Rules, 2025 on 14t November 2025, bringing the DPDP Act, 2023 fully
into force. The Rules focus on giving individuals more control and rights over their data, ensuring organizations take clear
consent, and strengthening security and accountability. The Rules introduce compliance requirements that will be rolled
out over the next 12—18 months.
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D. Trade Relief Measures for Exporters

The Reserve Bank of India vide its Press Release dated 14" November 2025 has introduced following trade relief
measures for exporters with immediate effect:

» The time period for realization of export proceeds in case of goods, software, services has been extended from 9
months to 15 months from the date of export.

» The time period for shipment of goods against advance payments has been increased from 1 year to 3 years from the
date of receipt of advance payment or as specified in the agreement, whichever is later.

* Moratorium or deferment has been permitted on the repayment of all term loans and the recovery of interest on
working capital loans falling due between 15t September 2025 to 315t December 2025;

» Lenders can recalculate the drawing power for working capital facilities either by reducing margins or through a
reassessment of borrower requirements.

+ The maximum permissible credit period has been extended from 1 year to 450 days for all pre-shipment and post-
shipment export credit disbursed up till 315t March 2026.
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