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India-Japan ties are vital for Indo-Pacific peace, says Modi as he congratulates new Japan PM

Mrs. Sanae Takaichi, 64 years old, was elected by the Japanese Parliament, making her the first woman
Japanese Prime Minister, weeks after she won the leadership of the ruling Liberal Democratic Party (LDP). The
Prime Minister of India, Mr. Narendra Modi, congratulate Japan’s newly elected Prime Minister Mrs. Sanae
Takaichi on 215t October 2025.

He said that our deepening ties are vital for peace, stability, and prosperity across the Indo-Pacific and beyond. He
looks forward to work closely with Ms. Takaichi to further strengthen the India—Japan ‘Special Strategic and Global
Partnership’.

Officials said that the two leaders are expected to speak over the telephone in the next few days, and are likely to
meet as early as this weekend, on the sidelines of the upcoming Association of South East Asian Nations
(ASEAN) Summit and the East Asia Summit (EAS).

Ms. Takaichi is also known for a “hawkish” position on China, and more militaristic foreign policy, and may be
expected to seek a closer strategic engagement with Indo-Pacific partners. Ms. Takaichi is a protegee of former
PM Mr. Shinzo Abe, whose tenure in office (2012-2020) is seen as the golden period for India-Japan ties.
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For more details, kindly refer:

https.//www.thehindu.com/news/national/india-japan-ties-are-vital-for-indo-pacific-peace-says-modi-as-he-congratulates-new-
japan-pm/article70187367.ece
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Haryana CM-led delegation sign 6 MoUs with Japanese companies, entailing Rs 1,185 crore

investment

A high-level delegation led by Haryana Chief Minister Mr. Nayab Singh Saini signed six significant Memorandum of
Understanding (MoUs) with prominent Japanese Corporations on his visit to Japan. These MoUs are anticipated to
bring investments worth approximately Rs. 1,185 crore to Haryana and generate employment opportunities for over
13,000 youth in Haryana State.

Mr. Saini visited Japan to attract investments, deepen cooperation in technology & manufacturing, and showcase
the state as a leading destination for global investors. He stressed upon the importance of deepening bilateral
cooperation between Haryana and Japan. He proposed initiatives to strengthen partnerships between small and
medium-sized enterprises (SMEs) from both regions. He had fruitful discussions with top Japanese companies
such as AISIN, Air Water, TASI, Nambu, Denso, Sojitz, Nissin, Kawakin and Toppan.

Mr. Saini met with Shimane Prefecture Governor Mr. Tatsuya Maruyama and had a detailed discussion on
exploring new opportunities for technology exchange, innovation and joint ventures between enterprises from both
regions. He highlighted the potential for collaboration between Haryana's young, tech-savvy workforce and
Shimane's expertise in cutting-edge technologies such as artificial intelligence, loT, and robotics, paving the way for
a forward-looking, innovation-driven partnership. He extended a warm invitation to investors, industrialists, and
innovators to explore opportunities in Haryana.
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For more details, kindly refer:

https.//feconomictimes.indiatimes.com/news/politics-and-nation/japan-visit-haryana-cm-led-delegation-signs-6-mous-with-
japanese-companies-entailing-rs-1185-crore-investment/articleshow/124344430.cms?utm _source=chatgpt.com&from=mdr
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MOUs signed for Rs 3,000 crore investment to boost industrial sector in Haryana

The Chief Minister of Haryana, Mr. Nayab Saini has announced that the Haryana State Government has signed two
MoUs to boost state's industrial sector with an investment of Rs 3,000 crore.

The first agreement is signed with Daikin Industries Ltd in Osaka to establish a new Research and Development
(R&D) center in the field of innovation and technology in Haryana, with an investment of Rs 1,000 crore. This new
centre will focus on the development of advanced technologies and sustainable industrial solutions. The MoU was
signed by Mr. Amit Kumar Agrawal, Commissioner and Secretary, Department of Industries and Commerce,
Haryana Government, and Mr. Shogo Endo, Deputy Managing Director of Daikin Industries Limited. Mr. Saini said
that Daikin’s investment will not only generate employment but also play a significant role in connecting Haryana
with the global technology network.

Secondly, Kubota Corporation has announced an investment of Rs. 2,000 crore in partnership with Escorts under
technical collaboration in the agricultural equipment manufacturing sector in Haryana. Mr. Saini had the discussion
with senior officials of Kubota Corporation at their tractor plant in Osaka regarding potential investments and
opportunities for technical collaboration in the agricultural equipment manufacturing sector in Haryana.
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Arunachal CM pushes for stronger India—Japan partnership during Tokyo visit

Arunachal Pradesh Chief Minister Mr. Pema Khandu has met Japanese Officials in Tokyo during his visit to Japan to
discuss boosting cooperation in infrastructure, technology, and trade between India and Japan.

Mr. Khandu met with Mr. Yasutoshi Nishimura, Member of the House of Representatives and Chairman of the
Japan-India Parliamentary Friendship League. The discussion centered on advancing the India—Japan partnership
and strengthening cultural ties.

Mr. Khandu also met with Mr. Toshiaki Nishikawa, Chairman & CEO of ASEAN Group Co. Ltd. Mr. Nishikawa
reaffirmed his company’s commitment to increasing the presence of Indian professionals in Japan and outlined
ongoing collaborations with several Indian states to promote Japanese language learning and skill development. Mr.
Khandu welcomed these efforts, saying such initiatives would help build a stronger India—Japan partnership through
workforce cooperation.

Mr. Khandu later engaged with Sankyo Frontier Co. Ltd., a Japanese firm known for modular and factory-built
construction solutions. He praised the company’s technology, which allows rapid, all-weather building in difficult
terrains—an approach he said could transform infrastructure development in Arunachal Pradesh and other
Himalayan regions.
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Toshiba mulls 55-Billion-Yen investment to more than double output in Japan & India

Toshiba Energy Systems & Solutions Corporation (Toshiba) has announced its plan to invest 55 billion yen (around
Rs 3,232 crore) by FY2027, aimed at doubling output capacity at its key facilities in Japan and India by FY 2030
against FY 2024 levels. Toshiba is planning to do significant expansion of its investment in the power transmission
and distribution (T&D) equipment business, in response to accelerating global electricity demand.

This initiative builds on the 20-billion-yen investment announced in July 2024 for FY2024-FY2026. With demand now
projected to exceed initial forecasts, Toshiba has decided to invest an additional 35 billion yen in its Hamakawasaki
Operations in Kawasaki (Japan) and Toshiba Transmission & Distribution Systems (India) Private Limited in
Hyderabad (India).

As a leading supplier of high-voltage T&D equipment, Toshiba will invest in strengthening its manufacturing
capabilities by renewing and modernizing existing production lines, constructing new ones, and upgrading factory
infrastructure at both Hamakawasaki Operations and Hyderabad.
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India-Japan Fund invests Rs 500 crore in EKA Mobility

India-Japan Fund (IJF), a fund managed by National Investment and Infrastructure Fund Limited (NIIF) has invested
Rs 500 crore (US$ 57 million) in electric commercial vehicle manufacturer EKA Mobility. The capital infusion from
IJF is expected to support EKA Mobility's plans to increase its manufacturing capacity, advance research and
development initiatives, improve its supply chain infrastructure, and enhance its marketing efforts aimed at domestic
and international markets. The company has confirmed orders for over 3,300 electric buses as part of state
government procurements, municipal corporation contracts, and private commercial fleets.

EKA Mobility, a subsidiary of Pinnacle Industries, has shareholders such as VDL Groep (Netherlands), Mitsui & Co.,
Ltd. (Japan), and ENAM Holdings (India). The company’s portfolio of zero-emission vehicles spans electric buses
(7m, 9m, and 12m variants), intercity coaches, 3-wheeler passenger and cargo vehicles, heavy-duty trucks (55T and
7T) and small commercial vehicles in the 1.5T, 2.5T, and 3.5T categories.

Mr. Krishna Kumar, Partner & Fund Head-IJF, said that our investment in EKA Mobility continues to reflect our
confidence in India’s electric mobility potential and the capability of homegrown OEMSs to drive meaningful change in
the market. Mr. Sudhir Mehta, Founder & Chairman of EKA Mobility, said that this investment comes at a crucial
time as we expand operations, strengthen our R&D, and accelerate the adoption of electric mobility across India.
NIIF’s support reinforces our shared vision of creating sustainable, inclusive, and future-ready transportation
solutions.
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Japan-assisted Mumbai's first underground metro line fully operational, linking South and North
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Mumbai in 45 minutes

Mumbai’s longest and first fully underground metro line, the 33.5 km Colaba-Bandra-SEEPZ corridor, became fully
operational on 8t October 2025. With this, the Aqua Line now links Aarey in the north to Cuffe Parade in the south,
cutting the travel time between Mumbai International Airport and South Mumbai to about 45 minutes. The Aqua Line
passes through key business districts and landmarks including Bandra-Kurla Complex, Dharavi, Mumbai
International Airport, and MIDC. The 27-station corridor, with 26 underground and one above ground stop, has been
built with financial support from the Japan International Cooperation Agency (JICA). The project cost JPY 680,692
million, of which JPY 354,132 million came through Japanese ODA loans.

The Prime Minister of India Mr. Narendra Modi inaugurated the final segment between Acharya Atre Chowk and
Cuffe Parade at an event held at Navi Mumbai International Airport. The ceremony was attended by Japan’s
Ambassador to India Mr. Ono Keiichi, Maharashtra Governor Mr. Acharya Devvrat, Maharashtra Chief Minister Mr.
Devendra Fadnavis, Union Civil Aviation Minister Mr. Kinjarapu Rammohan Naidu, and Deputy Chief Ministers Mr.
Eknath Shinde and Mr. Ajit Pawar.

Mr. Modi described the underground metro as "a living symbol of a developing Bharat," crediting engineers and
workers for completing the project in Mumbai's dense urban setting while safeguarding heritage structures. Mr.
Fadnavis was feeling proud that Maharashtra had delivered India’s largest underground metro line and thanked the
Government of Japan and JICA for their partnership.
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NPCI International signs MoU with NTT DATA Japan for UPI acceptance in Japan

NPCI International Payments Ltd (NPCI) has announced that it has signed a pact with NTT DATA Japan for
acceptance of UPI in the Japanese market. The MoU establishes the foundation for a strategic alliance, marking a
significant step towards Unified Payments Interface (UPI) acceptance in the Japanese market to enhance payment
experience.

NTT DATA Japan is a leading player in the payments ecosystem and operates CAFIS® -- Japan's largest card
payment processing network. Through this collaboration, NPCI and NTT DATA Japan will jointly assess and work
towards facilitating UPI acceptance across NTT DATA-acquired merchant locations throughout Japan. Now, Indian
tourists will be able to make seamless payments at merchant locations acquired by NTT DATA by scanning QR
codes using their familiar UPI applications.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/banking/finance/npci-international-signs-mou-with-ntt-data-japan-for-upi-
acceptance-in-japan/articleshow/124548672.cms
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NTPC Green Energy edge lower despite MoU with Japan’s ENEOS for green hydrogen supply

NTPC Green Energy Ltd (NGEL), a subsidiary of NTPC Ltd, has signed a Memorandum of Understanding (MoU)
with Japan’s ENEOS Corporation to explore a potential agreement for the supply of green methanol and green
hydrogen derivative products. This will support achieving a 60-gigawatt renewable energy portfolio by 2032,
reinforcing its role in India’s clean energy transition.

The MoU was exchanged at the World Expo 2025 in Osaka, Japan, and forms part of NGEL’s broader clean energy
expansion strategy. The partnership centres on NGEL’s Green Hydrogen Hub at Pudimadaka, Andhra Pradesh,
which spans 1,200 acres and is being developed as an integrated facility for green chemical production and export.
By aligning ENEOS’s demand for hydrogen derivatives with NGEL’s renewable energy and hydrogen projects, the
collaboration aims to advance decarbonisation efforts and contribute to global net-zero targets.
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For more details, kindly refer:

https.//manufacturing.economictimes.indiatimes.com/news/energy/ntpc-green-energy-signs-mou-with-japans-eneos-for-green-
hydrogen-collaboration/124455429
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YEIDA set to sign pact with Japan agency for medical device park

Yamuna Expressway Industrial Development Authority (YEIDA) will soon sign a Memorandum of Understanding
(MoU) with Medical Excellence Japan (MEJ) to attract Japanese investment and technology to its upcoming medical
devices park in Sector 28. The collaboration aims to boost manufacturing, R&D, and exports in the sector. The
Medical Devices Park, being developed with Central Government support, will collaborate with leading technical and
medical institutions, including IIT Kanpur, to strengthen research and innovation. The agreement is expected to be
signed in the coming months, followed by a visit from Japanese Industry Representatives to explore joint ventures
and partnerships with Indian companies at the park.

Officials said that the MoU aims to facilitate investment from leading Japanese firms, enable technology transfer to
Indian companies, and open export channels targeting the Japanese healthcare market. It will position the region as
a key global location for medical device manufacturing and innovation.

Currently, 101 of the 254 industrial units at the park have been allotted, with 23 lease deeds signed. Construction is
underway at seven sites, including Tl Medical, the largest allottee with 11 acres, and one unit is already operational.
Ten companies have received building plan approvals so far.

Meanwhile, YEIDA is also preparing to begin construction of its first factory complex at the park — a Rs 125-crore
project covering 38,665 sqm. The four-storey facility will feature 240 plug-and-play industrial units with shared
facilities, including cafeterias, exhibition halls, and retail spaces, aimed at supporting MSMEs and startups.
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For more details, kindly refer:

https.//timesofindia.indiatimes.com/city/noida/yeida-set-to-sign-pact-with-japan-agency-for-medical-device-
park/articleshow/124728881.cms?utm_source=chatgpt.com
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Maruti Suzuki's 'Jimny 5-door’ crosses 1 lakh units exports milestone

Maruti Suzuki India Ltd shared that its compact SUV Jimny 5-door has crossed cumulative exports of 1 lakh units
from India. Export of the Jimny 5-door had started in 2023, shortly after its India debut, to more than 100 countries,
including Japan, Mexico and Australia. In Japan, where it is exported as 'Jimny Nomade', since January 2025, the
model crossed 50,000 orders within days of introduction. The company said its overall export volumes have been
growing year-on-year, crossing 3.32 lakh units in 2024-25 as compared to 2.83 lakh units in 2023-24.

The Managing Director & CEO of Maruti Suzuki India Ltd, Mr. Hisashi Takeuchi, said the Jimny has over half a

century of heritage, globally. The Jimny, along with 16 other models are exported by Maruti Suzuki and the year-on-
year rise highlights India's rise as a hub for world-class automobile manufacturing.
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For more details, kindly refer:

https.//economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzukis-jimny-5-door-crosses-1-lakh-units-exports-
milestone/articleshow/124759671.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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A. Extension of due date for furnishing ITR and Tax Audit Report for FY 2024-2025

The CBDT vide a Press Release dated 29t October 2025 has announced the extension of due date for furnishing income
tax return for the FY 2024-2025 from 31st October to 10t December 2025.

Further, in the case of Assessee to whom Transfer Pricing provisions is not applicable, the due date for furnishing tax
audit report for the FY 2024-2025 has been extended from 31st October to 10t November 2025.

The summary of Press Release is summarized as under:

Particulars Due date for furnishing Tax Due date for furnishing

Audit Report Income Tax Return
Tax Audit for non-TP Assessees 10t November 10t December

Tax Audit with TP Assessees 31st October 30t November

No Tax Audit but TP applicable 315t October 30" November
2024-20255
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B. India - Qatar revised DTAA and Protocol notified

The CBDT vide its Notification No. 154/2025 dated 24t October 2025 has notified the revised Double Taxation Avoidance
Agreement (DTAA) between India-Qatar and the Protocols for avoidance of double taxation and prevention of fiscal
evasion with respect to taxes on income.

The revised DTAA and Protocol was signed on 18t February 2025 and entered into force on 10t September 2025. It aims
to eliminate double taxation, encourage trade & open new investment opportunities and also includes provisions of

shipping & air transport, dividends, royalties, fees for technical services, exchange of information to prevent tax evasion
etc.

It shall be effective in India in respect of income arising on or after the first day of the fiscal year immediately following the
calendar year in which it was entered into force i.e. 15t April 2026.
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C. Authorization to CPC to rectify mistakes and issue demand notices

The CBDT vide Notification No. 155/2025 dated 27" October 2025 has authorized the Centralized Processing Centre ('CPC')
to rectify mistakes apparent from records under Section 154 of the Income-tax Act, 1961 that result in any error in tax, refund,
or demand determination including errors in refund issued earlier, non-consideration of prepaid tax credits or eligible reliefs,
and incorrect computation of interest under Section 244A of the Income Tax Act and to issue demand notices under Section
156 of the Income Tax Act in such cases.

CBDT has also authorized the Commissioner to delegate these powers to the Additional or Joint Commissioners, who in turn

may authorize Assessing Officers covering such cases processed through the interface between the Assessing Officer and
CPC.
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A. Clarification over Invoice Management System Functionality

GSTIN vide its Advisory dated 8 October 2025 provided the following clarification in respect of implementation of Invoice
Management System (IMS) functionality with effect from 1st October 2025.

There is no change in auto-population of ITC. It shall continue to auto-populate from Form GSTR-2B to Form GSTR-3B
without any manual intervention. Accordingly, Form GSTR-2B will be generated automatically on the 14t of every month.
However, the taxpayers can take actions in IMS even after generation of Form GSTR-2B till filing of Form GSTR-3B and can
re-generate Form GSTR-2B basis such actions.

Effective October 2025 tax period, taxpayers will have an option to keep a Credit Note or related document pending for a
specified period. On acceptance of such Credit Note or related document, the taxpayer will have the flexibility to reduce ITC
only to the extent of its availment by adjusting the reversal amount manually.
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B. Introduction of Import of Goods in IMS

GSTN vide Advisory dated 30t October 2025 has announced new feature in the Invoice Management System (‘IMS’)
whereby details of Bills of Entry (‘BoE’) filed for imports, including those from SEZs shall be displayed. Now, taxpayers can
take appropriate action and draft GSTR-2B will be generated on 14t of next month. However, if no action shall be taken by
taxpayers, then such entries will be deemed accepted. This functionality is effective from October 2025 tax period.
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C. Invoice-wise Reporting Functionality in Form GSTR-7

In line with Notification no. 09/2025-Central Tax dated 11t February 2025, GSTN vide its Advisory dated 26t September 2025
has notified that the functionality for invoice-wise reporting in Form GSTR-7 has been made operational on the GST portal with
effect from September 2025 tax return period. Now, all TDS deductors are required to furnish invoice-wise details of TDS
deducted while filing GSTR-7.
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D. Mandatory filing of Online Appeals

The CESTAT vide Notification dated 1st October 2025 has informed that all appeals & related documents like cross-objection
by respondents etc. shall be filed online through its portal https:/efiling.cestat.gov.in effective from 15" November 2025.
Appeals which are complete in all respects will be deemed to be filed as on the date of diary number generation, with fees
payable through the Bharatkosh gateway. The physical filing of Appeal before the CESTAT will be discontinued on 31st
December 2025.
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E. ITC is not eligible for expenditure incurred for buyback of shares

The Guijarat Authority for Advance Ruling (GAAR Ruling) in the matter of “Gujarat Narmada Valley Fertilizers and Chemicals
Ltd. [TS-840-AAAR(GUJ)-2025-GST]” held that the taxpayer is not eligible to claim ITC on such expenses which are incurred
by it for buyback of its shares and is also required to reverse ITC on common inputs & input services used in relation to the
expenditure incurred for buyback of shares.
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F. ITC not available on Fire Fighting Systems and Public Health Equipment installed in factory expansion

The AAR Tamil Nadu in the matter of Shibaura Machine India Pvt Ltd (Order no. TN/31/ARA/2025 dated 18t August 2025)
held that the fire-fighting and public health systems become part of the immovable property as a virtue of being permanently
attached and accordingly they cease to qualify as plant and machinery.

The AAR distinguished earlier rulings cited by the applicant and relied on subsequent decisions (Varachha Co-op. Bank Ltd.),
which held that fire-safety and allied installations once fixed become immovable property. Once installed, such equipment and
systems assimilate into the permanent structure and become part of the building and get assimilated into immovable property,
thus it ceases to be movable goods.

Such installations are not capable of being directly used for making outward supply of goods or services, hence they cease to
qualify as plant & machinery for ITC purposes. Accordingly, GST paid on these works is blocked under Sections 17(5)(c) and
17(5)(d) of the CGST/TNGST Act, 2017.
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G. Inspection of seized CPU of Advocate is permitted only under strict supervision and guidelines

In the matter of “Puneet Batra Vs. Union of India and Ors. [2025 (9) TMI 804 - Delhi High Court]”, the issue was raised
whether GST department is allowed to access the Central Processing Unit (CPU) containing data of clients of an Advocate,
seized in the absence of the said Advocate, for investigating the records of a single client?

In this matter, the Delhi High Court (DHC) has ruled that:

+ The CPU was permitted to be analysed by tax authority, subject to some precautions and conditions to ensure that the
access of data related to any third-party clients of the Advocate shall be not given by tax authority.

+ The GST officials are not permitted to open the CPU or computer of any advocate without his presence & consent, as
the same could lead to a serious breach of confidentiality and attorney-client privilege.

+ The tax authority is cautioned that, unless there are exceptional circumstances and subject to further orders that may be
passed by the Court, if any advocate’s office is searched or a computer is opened, the same should take place in the
presence of the advocate and not otherwise.

+ DHC has laid down various conditions for inspection of the seized CPU which are as under:

- The CPU shall be permitted to be examined in the presence of the Petitioner and two lawyers or one lawyer and a
forensic expert on his behalf.

- Upon connecting the CPU to the monitor, keyboard and mouse, the following shall be determined:

v Last date when the data was accessed by any person and nature of files accessed when the GST authorities
had inspected the CPU,;

v" Whether any files have been deleted, copied or removed from the said CPU at any point in time, and if so, the
details of the same along with the dates and times.

- After the above procedure, all files related to the client and any entities/individuals who may be related to the said
client were to be identified. The files so identified are to be copied onto a hard disk and supplied to the GST
department for further investigation.

- The CPU shall be sealed and shall remain in the custody of the tax authorities, subject to the condition that the
same shall not be accessed or opened without further orders of the Delhi High Court.

RSN 7-FETDCPUDIRE IS, BBRLEEBEHNAFFAVOTTOHFFRIEhD

[7=— b - N TXA v FEBBAF RO Z DM [2025 (9) TMI 804 - TV —+"”3z#' Al ] EHICBWT, GSTHED.
LIABLTERIIFRL-AELOEREET — 2 2 20PRUBEE (CPU) (772X L, BE—DKBEEOLHFEZAE
THZENHFEINDIDEDDFREL T,

FEICEWT, TYU—3FHHF (DHC) FXRD LS IC¥HRET L7, :

e MEYBIZLBCPUDODITIZ. ARELOE=EI/SA TV MIBEETEIZT—X~NOT7 7L IAAPHRBYURIC L - TIRE
INBWZEEZHRT H-HDO—EDFHEEROEEZTL T, Fasir,

s GSTHBEEIZ. AEBELIOUZVWERERLIC, ZORAELOCPUE/ZIE Y Ea—R—%2RAET 2L EFHFTINT
WEHA, INIE. TUEBSLUOREL CKRBEADBEDERGEREICOANZAREEULAH D-HTT,

o BBLUBIE. PINHNEBBEBELNBEWERY, 2 OFHFANTIAEMEOD 2 BMGHICHED Z&2RkEE LT, HELE
BRIOBRFLIFA V21 —R—ORENMTHONEHE. BEAELTOILSVOELE ETITONRITNIERST. Zh
u%@ﬁﬁfiﬁhﬂfiaaam:t_%%¢&%T%éo

. mmiﬁﬂbtﬁw®@ ICEL TUTOREEZEDH TS &

B ARV ZOREBAAEL2E, £-EAELIREERFZEMARIZOIEVDD & T, HHCPUDKRE R
HaITHrHLDET B,
- CPUZEZR—, F—FR—F, YVRICEHKLE. UTOFEEZHERT S L !
V T2 REBICTIEAENT-BFEGSTERACPUAERE LIBICT /R ENT7 7 A4 ILDIELE ;
v O EECPUA DL, WHRZERICEWTH 7 74D IR, J8— FldREInizrE S h, F7-3ZH
T2HE. TOFEMB L UHE,

- tEoFIEOH, YT TA T EBLUYEHITA T
$3’%£’C®7 ANEEETDLIIE, BEENLT 7
7=HICGSTERFICIRE I NE Z &,

- YFCPUIRHEI I, MBUBDRETICENMMDLDET D, 72750, T U —SFHHROEMGBEH AL
BRY., INADT 72X FIEHEFIFITOA AW L 2XEFET B,

v MCEBETAAEdDH B H B BHEE - [EAICE
ANIEFEN—FTFT 4 R7Ica—anh, SHBELFABTD



= e R e

Oy Tax & Regulafory‘H étes

A. Implementation of India-European Free Trade Agreement effective from 15t October 2025

The India-European Free Trade Association Trade and Economic Partnership Agreement (India-EFTA TEPA) is signed on
10t March 2024 comprising of 14 chapters. This is the first Free Trade Agreement (FTA) where India has linked trade with
investment & employment commitments, with EFTA committing USD 100 billion investment & 1 million jobs over 15 years.

The Agreement covers non-agricultural products and tariff concessions on processed agricultural products, where India has
protected some sectors like dairy, pharma, medical devices and coal. This will also stimulate export of services in IT,
education, business services, professional services etc. It also includes Mutual Recognition Agreements in professional
fields such as Nursing, Chartered Accountancy and Architecture, boosting mobility of Indian professionals. It further
strengthens intellectual property commitments, supports sustainable and inclusive development, and facilitates technology
and skills collaboration in areas like renewable energy, precision engineering and R&D.

As per the Press Release dated 30t September 2025, the India-EFTA TEPA has come into force with effect from 1st
October 2025. Moreover, the Tariff Rates governed by the Agreement have been notified vide Notification No. 41/2025-
Customs, 42/2025-Customs, 43/2025-Customs dated 30t September 2025 for imports from Switzerland, Norway and
Iceland respectively.

Further, the DGFT vide Trade Notice No. 13/2025-2026 dated 30" September 2025 has notified the electronic filing and
issuance of Preferential Certificate of Origin (‘Co0O’) under India-EFTA TEPA effective from 15t October 2025. The CoO will
be available both on ‘Self-Declaration’ basis by exporters using DSC linked to the IEC profile and through ‘Authorised
Agencies’ as notified under the India-EFTA TEPA framework. The existing DGFT login credentials can be used on Trade
Connect ePlatform. The authenticity of any such eCoO can be verified by scanning the QR code on the certificate or by
using the “Verify Certificate” option on Trade Connect ePlatform.
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B. New SION for mobile phone manufacturing

DGFT vide Public notice no. 25/2025-26 dated 10t October 2025, has notified SION C-2049 to streamline component
imports for domestic mobile phone production under the “Engineering and Electronic ltems" category (Product code C)
effective from 10% October 2025. The SION C-2049 will cover an extensive list of mobile phone components with specific
quantity allowances:

1. Net-to-Net Components (No additional allowance): Accelerometer sensor, Backlight LED driver chip, Cable connectors,
Camera lens, Camera module, Ceramic filter, Chip bead, Chip capacitor, Chip ceramic capacitor, Coaxial cable, Diode,
Earphone jack, eMMC, FPC LED, FPC side key, Geomagnetic sensor, IC components (Audio amplifier, Operational
Amplifier, PAMID, RF Switch), Light sensors, Mylar products, NMOS transistor, etc.

2. Components with Net + 1% Allowance: BTB/FPC connectors, Cable clamps, Camera conductive foam, Capacitor,
Combo card connector, Copper foil, Die cut rubber, EP Jack sleeve rubber, ESD suppressor, FPC assembly, Inductor,
LCM cushioning foam, etc.

The Regional Authorities can now issue Advance Authorization directly for mobile phone manufacturing without referring
applications to DGFT Headquarters which ensure faster processing and uniformity in implementation.
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C. Extension of exemption / benefit of concessional rate of duty on import of goods under HSN 9801

The CBIC vide its Notification no. 40/2025—-Customs dated 25%" September 2025 has amended Notification No. 50/2017-
Customs extending the concessional rate of duty benefit / exemption from BCD and IGST on import of the following goods
classified under HSN 9801:

+ Goods required for Power generation projects, including gas turbine power projects (excluding captive power plants set
up by projects engaged in activities other than in power generation)

» Goods required for Power transmission, sub-transmission or distribution projects

* Goods required for setting up any specified Mega Power Project specified in List 31

+ Goods required for setting up of any specified Nuclear Power Project specified in List 32

»  Water Supply Projects

+ All goods

The sunset date has been extended for further 2 years i.e. from 30t September 2025 to 30" September 2027. However, only
those imports shall be eligible to avail benefits which have been imported against contracts registered on or before 30t
September 2022 with the appropriate Custom House in compliance with the Project Imports Regulations, 1986.

It is also clarified that this extension is not applicable for applicable for goods required for coal mining projects (HSN 9801),
thus exemption provided in earlier aforesaid notification for goods mentioned at SI. No. 597(i) will not be available post 30t
September 2025.
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D. Supersession of Customs Exemption Notifications

CBIC has issued Notification No. 45/2025 dated 24t October 2025 consolidating and replacing 31 previous exemption
notifications, streamlining the customs duty framework. It streamlines and categorizes exemptions into four separate tables.
All exemptions are subject to specific conditions, which are detailed in the annexures for each table. This new Notification will
come into force on 15t November 2025.

This is a critical update; it is essential to review the new tables and conditions to understand the impact on specific imported
goods and ensure compliance from 15t November 2025.
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E. CBIC introduces auto-approval system for incentive bank accounts

CBIC vide Circular no. 24/2025-Customs dated 7t October 2025 has introduced an automatic approval system for incentive
bank accounts and IFSC code registration for IEC holders at different customs locations. Exporters can register their
incentive bank accounts for IGST refund/drawback purposes through the ICEGATE portal at any port where they intend to
conduct transactions. A same-day approval mechanism has been established, applications submitted before 2 PM will be
processed the same day and the applications received after 2 PM will be disposed of before 2 PM on the next working day.
Approval will be granted directly by the system without routing to Port officers for manual approval and once it is auto-
approved, the system will handle the validation automatically without flowing it to the Public Financial Management System.
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F. Non-reporting / filing of SOFTEX form

The Department of Commerce (SEZ division) vide Notification no. 120 dated 7t October 2025 has clarified that the
transactions between the SEZ units and the transactions between DTA units to SEZ units for export of services are not
subject to FEMA regulations, thus the SOFTEX form or the information required to be declared in the Export Declaration
Form (EDF) is not applicable for such transactions.
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A. Extension of time limit for MCA documents filing and relaxation from additional fees

The Ministry of Corporate Affairs (MCA) has issued Circular no. 5 and 6 dated 15t October 2025 and 17t October 2025
respectively granting following relief on account of issuance of updated e-forms on the MCA21 V3 portal:

a) The due date for filing Form DIR-3 KYC (in case of Directors who have obtained the DIN as at 315t March 2025 and
its status is Approved) has been extended to 31st October 2025 from 30t September 2025 without payment of
additional statutory fee;

b) The due date for filing Form AOC-4, AOC-4 CFS, AOC-4 XBRL, AOC-4 NBFC (Ind AS), MGT-7 and MGT-7A
pertaining to filing of financial statements and annual returns for the FY 2024-2025 has been extended to 31st
December 2025 without payment of additional statutory fee.

MCAE $51% i HA PR 0 FE & [ USE N F #0k  % BR

%4 (MCA) (. 2025F 10815845 K V20255108 17THA OBESLSSH L UVFEESEFH L. MCA21 V3K—%
CHITLEFREF 7 4 — LRITICHL, UTOREREZROL !

a) 2025%F3A31HK R CDINZ B ERN DX DR T — R AWEZEHDEHEE M IRH T 2Form DIR-3 KYCOIRHHA
BRIZ. BIMDEEFHREILD T &7 < 2025F9A30H A 52025F10A31H £ CERsNFE L7,
b) 2024-2025=FHFEDMBERR ERREERE ICEET 5A0C-4, AOC-4 CFS, AOC-4 XBRL., AOC-4 NBFC
(4> F2EEE) | MGT-TRUMGT-TADREHAR Z. BIMDEEFHER IS 2 &4 <, 20255128310 %
THIERSNE L7,

B. Digital communications outside premises constitute Sexual Harassment

In the matter of Dr. Amit Kumar v. University of Delhi, the Delhi High Court (“DHC”) dealing with complaints of sexual
harassment against a Professor accused by students of sending inappropriate private WhatsApp messages, posting
unwelcome comments on Facebook and engaging in other objectionable digital communications outside college hours and
premises, has ruled that workplace is not confined to physical spaces and extends to digital and virtual interactions. The
whatsapp messages and social media interactions fall within Section 2(n) of the POSH Act which includes any unwelcome
physical, verbal or non-verbal conduct of a sexual nature.

DHC upheld the Internal Committee’s condonation of delay, citing the continuing nature of harassment, psychological

barriers to reporting and the imbalance of power between professor & students and ultimately validated the Internal
Committee’s findings against the petitioner.

BEBEATOTRIVEBEIIEI Y IVNFTAAY MICEKYET S

Sy b= BENTY —KRFEHFICEVT, TY—5FHHF (DHC) . FEHLhLTBY R T T4 R— |
WhatsApp X v+ — D%(E, Facebook~DEE L < AWLWIX v F D&, LOBERBN - RIZBITEZZ0M0
MBOHD TP RZILBETATCERINALKRICHTIECIVVYANTAA Y FOBRLILITEEEREL., BSIEIYWENE
MICBRESINT. TV RILBLRENARRICERIEOHRET L1z, HZWhatsApp X v =Y R — v L X
TA4T7EDORYERY IZ, POSHEFE2ZNIBICZET 2, BEIF. UHUHEZET2H0P2LEF LI AWVWEHKN, 53
M. FEBNITAZED,

DHCIE, /TR X > b Offfit, WMEICH T2 0BNEEE, BREPEMONBEROFTHE BHIC, NEFEERDE
FERET %ii‘—rt RASHICEHIIAICH T 2 NEBEE R DY Lﬁ%:IEéftL,f:o



-

é@ﬁ Tax & Regulatory Updates

0’
e
‘ﬁ

-

C. Women can work in Night Shifts in Himachal Pradesh

The Himachal Pradesh Government has issued a notification permitting women to work in night shifts in all shops &
commercial establishments for one year. Now, women may work before 6:00 a.m. and after 7:00 p.m., with overtime and
maternity benefits governed by applicable laws. Employers must provide GPS & CCTV-enabled transport, continuous
workplace CCTYV, lighting, first aid, ambulance, sanitation, drinking water facilities and comply with the Sexual Harassment
of Women at Workplace Act, 2013, submitting quarterly electronic returns of women employed in night shifts.
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D. Women can work in Night Shifts in Delhi with consent

The Delhi Government has vide its notification dated 7t August 2025 directed the Labour Department to permit women to
work in night shifts strictly with their explicit consent. This reform aligns with Delhi’s Ease of Doing Business agenda,
enabling round-the-clock operations, easing retrenchment norms and streamlining environmental and fire safety
clearances. A six-month implementation timeline applies, promoting workforce inclusivity, equity, and safety for women
employees.
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E. Karnataka enacts Platform-Based Gig Workers (Social Security and Welfare) Act, 2025

The Government of Karnataka has notified the Karnataka Platform-Based Gig Workers (Social Security and Welfare) Act,
2025 (“Act”) on 11t September 2025, with provisions deemed effective from 30" May 2025. The Act applies to all
aggregators or platforms providing scheduled services in Karnataka, platforms as defined under the Act, and registered gig
workers. It establishes the Karnataka Platform-Based Gig Workers Welfare Board to manage registration, social security,
rights and welfare of gig workers. The Board’s composition, functions, meetings, accounts, and audits are detailed under
the Act to ensure protection and social security for platform-based gig workers.
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F. Private Placement Agency (Requlation) Bill, 2025

The Ministry of Labour and Employment has introduced the Private Placement Agency (Regulation) Bill, 2025, (“Bill”) open
for public comments & suggestions until 12t September 2025. The Bill regulates all private placement agencies (“PPAs”)
in India, including domestic recruitment firms, executive search companies, overseas employment consultants, labour
contractors, and staffing agencies and require registering themselves with the Central Placement Support Authority or
respective State Placement Support Authorities, with additional authorization for overseas placements.
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On 2™ Qctober, people across the country commemorate Mahatma Gandhi's legacy of non-violence, truth,
and social justice on his birth anniversary. Affectionately referred to as Bapu and recognized as the “Father
of the Nation,” the title “Mahatma,” meaning “great soul,” was given to him by Bengali poet Rabindranath
Tagore in 1915. Gandhi Jayanti is a national observance in India, with the day featuring various events,
including prayers services and cultural activities held in educational and government institutions. Political
leaders gather at Rajghat Mahatma Gandhi’s memorial in New Delhi, to pay their respects and honour his
legacy.

Gandhi completed his graduation from London and went to South Africa to practice law, where he
implemented the non-violent Civil disobedience movement against racism faced by African nationals. When
he returned to India in 1915, he protested the British Government’s excessive taxes on Indian peasants, and
in 1921, he became the leader of the Indian National Congress and led campaigns for self-rule for Indian
workers through non-violence, or Ahinsa. Later, he started the 390-km-long Dalit Salt March to end the salt
tax and countless freedom struggle movements against the British Raj. Towards the end, he led the Quit
India Movement against British rule in 1942.
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Vijayadashami, also known as Dussehra, Dasara or Dashain, is a major Hindu festival celebrated every year.
Dussehra coincides with the culmination of the nine-day Navratri festival and with the tenth day of the Durga
Puja festival. For many, it marks the beginning of preparation for Diwali, which occurs 20 days after
Dussehra. The celebration of this festival is founded in the epic Ramayana.

The Demon King Ravana kidnaps Sita (Rama’s wife) and takes her to his kingdom in Lanka (present day Sri
Lanka). Rama asks Ravana to release her, but Ravana refuses; the situation escalates and it leads to a
battle between Rama and Ravana in which Rama defeats & kills Ravana and ends his evil rule. Thus, this
festival commemorates the victory of Good over Evil.

Dussehra is celebrated with great fervour and fanfare. In North India, it incorporates Ram Lila,
a gala theatrical enactment of Rama’s life story. Effigies of Ravana often along with those of Meghnada
(Ravana’s son) and Kumbhkarana (Ravana’s brother) are stuffed with firecrackers and set ablaze at night in
open fields.
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Diwali is the festival of lights, joy, prosperity and happiness. It is revered as the day to light the lamp of
power, knowledge and virtues within us. It is a five-day long celebration that commences with Dhanteras and
ends with Bhai Doo;j.

18/10/2025 — Dhanteras - Dhanteras comes from “Dhan” or wealth and “Teras” means thirteenth. Hindus
worship Lord Yama, the God of Death on this day so as to pray for his benevolence and seek prosperity. The
day is basically celebrated through the worship of wealth as people visit jewellery stores to buy gold or silver
on this occasion.

19/10/2025 - Naraka Chaturdashi (Choti Diwali) - It is the second day of five-day celebration. As per Hindu
literature, the Demon Narakasura was killed on this day by Lord Krishna and Satyabhama.

20/10/2025 & 21/10/2025 — Diwali - Diwali is the day when the Hindu Goddess of prosperity, Maa Lakshmi,
travels to the Earth and bless the people with happiness, wealth and prosperity. People wear new clothes
and worship Goddess Lakshmi and Lord Ganesha on this day. Further, It is also told that after a 14-year
exile, this day Lord Rama along with his wife Sita and brother Laxman returned back to their home Ayodhaya
after conquering the evil King Ravana and the people of the kingdom celebrated their return with lights.

22/10/2025 - Govardhan Puja - On this day, Lord Krishna have saved the life of many people living in Gokul
from the horrible rain by uplifting the Govardhan mountain on his single finger. The local residents came
under the mountain to protect themselves, childrens, animals etc. from such rain.

23/10/2025 - Bhai Dooj - Bhai Dooj is the festival of special bond between brother and sister and show their
sacred relationship. It is the last day of five-day celebration.
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Chhath is a Hindu festival celebrated in Bihar and eastern Uttar Pradesh. It is the only occasion where the
setting sun is worshipped along with the rising sun. It is also known as Surya Shashti, a bathing festival
followed by a four-day period of abstinence and ritual purity.

The first day of the Chhath Puja includes taking a dip in the holy river/any water body. People also take the
water of Holy River Ganga to their homes to perform special offerings and rituals. Houses are thoroughly
cleaned on this day.

The second day of Chhath, also known as Kharna, involves devotees observing a day long fast, which is
broken in the late evening after performing the worship of Mother Earth. The offerings to the God include rice
pudding (kheer) and fruits, which is distributed among family members and friends.

The third day of Chhath goes in the preparation of the prasad (offerings) for the evening offerings, also
known as Sanjhiya Arghya. In the evening, large numbers of devotees gather on the banks of rivers and
make offerings to the setting sun. The night of the third day witnesses a colorful event known as Kosi. A
canopy is made from sugarcane sticks and lighted earthen lamps are placed inside the canopy along with
baskets filled with prasad.

On the fourth and final day of Chhath, family members and friends go to the banks of rivers before sunrise
and making offerings to the rising sun. After this ritual, devotees break their fast and distribute Prasad to
neighbors and relatives.
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The Takayama Autumn Festival, also known as the Hachiman Matsuri, is held annually on 9t and 10t
October at the Sakurayama Hachimangu Shrine in Takayama City, Gifu Prefecture to celebrate a good
harvest.

11 intricately decorated and historic floats (yatai) are displayed and paraded through the city featuring the
mikoshi (portable shrine) and people in traditional samurai costumes (kamishimo). On the Hotei-tai float,
mechanical puppets (called karakuri ningyo) perform a show manipulated by highly skilled puppeteers using
36 silk cords. It is a night-time significant event in Japan with illuminated floats, known as "Yoi Matsuri" and is
often compared to the Gion Festival in Kyoto and the Chichibu Night Festival in Saitama.
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The Jidai Matsuri is a traditional Japanese festival held annually on 22" October, the anniversary of the
foundation of Kyoto, Japan. It is one of Kyoto's three major festivals, with the other two being the Aoi Matsuri
(held annually in May) and the Gion Matsuri_(held annually in July).

Jidai Matsuri traces its roots to the relocation of the Japanese capital from Kyoto to Tokyo during the Meiji
Restoration in 1868. To inaugurate the first Jidai celebration in 1895, the City Government built the Heian
Shrine to enshrine the spirit of Emperor Kanmu. To add meaning to the festival, it staged a costume
procession representing people of each era in Kyoto history.

In 1940, the local government decided that on top of honoring Emperor Kanmu, the Jidai festival was also to
be held in honor of Emperor Komei (July 22, 1831 — January 30, 1867) for his work in unifying the country,
the power of the imperial court and the affirmation of Kyoto as the center of Japan at the decline of
the Tokugawa shogunate and the end of the Edo period.

The historical costumes and characters that are displayed in the parade cover the approximately 1100 years
during which Kyoto was the national capital of Japan. It is a festival enjoyed by people of all ages,
participating in its historical reenactment parade dressed in authentic costumes representing various periods,
and characters in Japanese feudal history.
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The Nagasaki Kunchi festival is a vibrant, 400 year-old autumn festival celebrating the guardian deity of
Nagasaki's Suwa Shrine, held annually from 7t to 9t October. The festival's name is believed to come from
ku-nichi ("9th day"), the ninth day of the ninth month of the lunar calendar. It features a unique blend of
Japanese, Chinese, and Dutch influences, with performances including colorful floats, dragon dances, and a
whale-spouting dance.

In Nagasaki City, each neighborhood acts as a team in order to give a performance at Kunchi. There are
currently 58 towns, down from 77, but they're divided into 5-7 groups and only one group performs each
year. This means a town has seven years between performances and is given lots of time to plan and
prepare for its moment in the spotlight. The festival's highlights are the dance and show performances by
groups representing Nagasaki's various city districts.
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Our Offices

Peninsula Business Park, MGB House, D-208, 117-118-119,

19th Floor, Tower B, Lower Divya Marg, Defence DBS House,

Parel, Mumbai - 400013 Colony, New Delhi - 110024 No. 26, Cunningham Road,
Bangalore - 560052

Tel: +91 226124 6124 Tel: +91 0124 3600 241 Tel: +91 80 4040 7148

1 Valliamal Road, GIFT Aspire 3, Zonal Facility The Prism, Business Bay,

Vepery Chennai - 600007 Centre Annexe Block -12, Dubai - 5000018

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -
Tel: +044 4260 1133 382355

Click for Corporate Profile (English) >> https://drive.google.com/file/d/14g4jG5keVjDeOw4xqye-UTtJRFGjW4xy/view?usp=drive link

Click for Corporate Profile (Japanese) >> https://drive.google.com/file/d/1VZx2Y2q2rEOkI4RAAHt]A1x2aB1FmIm]/view?usp=drive link

CA. Amit Kumar Rai

Director - International Business Desk

E:

M: 491 9667699523, 9868837171, 9167434803
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https://drive.google.com/file/d/14q4jG5keVjDe0w4xqye-UTtJRFGjW4xy/view?usp=drive_link
https://drive.google.com/file/d/14q4jG5keVjDe0w4xqye-UTtJRFGjW4xy/view?usp=drive_link
https://drive.google.com/file/d/14q4jG5keVjDe0w4xqye-UTtJRFGjW4xy/view?usp=drive_link
https://drive.google.com/file/d/1VZx2Y2q2rE0kl4RAAHtJA1x2aB1FmImJ/view?usp=drive_link
mailto:japandesk@mgbadvisors.com
mailto:amit.rai@mgbco.com
mailto:amit.rai@mgbco.com
mailto:amit.rai@mgbco.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32: MGBについて

