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India, Japan sign loan agreements worth JPY 191.73 bn for 6 projects

India and Japan have signed loan agreements worth 191.736 billion Japanese yen for six projects under Japan's
Official Development Assistance (ODA) to India. In a statement, the Finance Ministry said that India and Japan
signed loan agreements worth 191.736 billion Japanese yen for six projects in forest management, water supply,
urban transport, aquaculture, biodiversity conservation and investment promotion.

The six loan agreements include one for the Tamil Nadu Investment Promotion Program (Phase 3) (TNIPP-III)
(JPY 36.114 billion), one for Delhi Mass Rapid Transport System Project (Phase 4 Additional Corridors) (1)" (JPY
79.726 billion), one for the Construction of Chennai Seawater Desalination Plant (11)" (JPY 52.556 billion).
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For more details, kindly refer:

https://economictimes.indiatimes.com/news/economy/infrastructure/india-japan-sign-loan-agreements-worth-jpy-191-73-bn-
for-6-projects/articleshow/119665550.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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PM meets high-powered delegation from Keizai Doyukai to discuss about deepening economic
cooperation between India and Japan

Prime Minister Shri Narendra Modi received a high-powered delegation from Keizai Doyukai (Japan Association of
Corporate Executives) led by Mr. Takeshi Niinami, Chairperson of Keizai Doyukai, and 20 other Business delegates
to hear their views and ideas to deepen economic cooperation between India and Japan. The discussion covered
strengthening bilateral trade, enhancing investment opportunities, and fostering collaboration in key sectors such as
Agriculture, Marine Products, Space, Defence, Insurance, Technology, Infrastructure, Civil aviation, Clean energy,
Nuclear Energy and MSME partnership.

Prime Minister Modi highlighted India-Japan Special Strategic and Global Partnership and reaffirmed India’s
determination to provide a business-friendly environment. He highlighted the Japan Plus system developed in India,
to facilitate and fast-track Japanese investments in India. He spoke about growth of aviation sector in the country
including construction of new airports and expansion of logistics capabilities, he spoke about making significant
strides in the field of green energy, having launched a mission focused on biofuels, he spoke about opening up of
insurance sector and ever widening opportunities in cutting edge sectors in space and nuclear energy.

The Keizai Doyukai delegation, comprising senior business leaders from Japan, shared their plans for India. Mr.
Niinami Takeshi, Representative Director, President & CEO, Suntory Holdings Ltd appreciated the thriving relations
between India and Japan. He said he sees huge opportunity for Japan to invest in India. Mr. Tanakaa Shigehiro,
Corporate Senior Executive Vice President and Chief Government Affairs Officer, NEC Corporation remarked that
PM Modi explained very clearly his vision and expectations for Japanese industry to invest in India.
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For more details, kindly refer:

https://www.pmindia.gov.in/en/news_updates/pm-meets-high-powered-delegation-from-keizai-doyukai-to-discuss-about-
deepening-economic-cooperation-between-india-and-japan/?comment=disable
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Toyota’s new R&D unit signals its sharper India focus

Toyota is setting up its first research and development center in India through its local unit. The new R&D facility will
begin operations with a team of about 200 people in Bengaluru, near Toyota Kirloskar Motor’s existing factory in
Bidadi. The team will likely be scaled up to around 1,000 engineers by 2027. The India research center will be
Toyota’s third R&D location in the Asia-Pacific region outside Japan, following similar investments in China and
Thailand. Toyota, meanwhile, is sharpening its focus on India as it loses share in China, where local manufacturers
like BYD are fast winning over consumers.

The research facility comes after Toyota last year reorganized India to be the hub of its operations across the Middle
East, East Asia and Oceania region. The company has also announced a series of priority investments to mark India
as a global hub for clean and green technologies. Toyota is closely studying the R&D operations of Suzuki’s Indian
unit in Rohtak — one of the country’s largest auto engineering hubs with around 3,000 engineers.

F 2D L WR&DEHMIZ, X0V A VY F~D 7+ —HZXZREBLTWVS

FaxE, BMGEAZE L CA v FHIOWIZERTE Y v 2 —% &7 T 5, L WAL, P& - Frox
H—N s T— R —DHFEOE LT 4 TR WRY H AL — AT, $200 A\DF — L0 b¥EBHEBET 2, 20F—
L%, 2027 F TITL000 A0 T v =TI RKRENDETFETH S, 41V FOWIE LYy X—1, HEE XA TD
RO EICHEE, P XICL s THARRRL 7V 7RIS c3FH MRS L 25, P32 %Ik, BYD
DX HIGA —H — P 2HRICHEEERES L T 2HETOY =T 2RI, 4V F~DFETNEED T3,

ZOWFEERIZ. NI RBNERE, A v N R, /T U7 AT = T HUS RO EE DR L T 5 720 I K
L7RICER LI N FAfLIEE 2, AV FER 2 Y —vTO ) — v o RIIE L 375 720 —EHOEery

BEHFELTWS, I xE, 3,000 NoEMiEZ#H T 2 ENRARO BEIEEMLETh e —2271ch b R
Xx DA v FEFIOM RS Z M ICGHE L Tw b,

For more details, kindly refer:

https://www.japantimes.co.jp/business/2025/03/21/companies/toyota-india/
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Third India-Japan Space Dialogue

The third India-Japan Space Dialogue was held in Tokyo on 15t April 2025. The Indian delegation was co-led by Ms.
Muanpuii Saiawi, Joint Secretary, Disarmament and International Security Affairs Division, Ministry of External Affairs
and Mr. M. Ganesh Pillai, Scientific Secretary, ISRO, Department of Space. The Japanese delegation was co-led by
Mr. Saita Yukio, Assistant Minister/ Ambassador in charge of Space Policy, Foreign Policy Bureau, Ministry of
Foreign Affairs and Mr. Kazeki Jun, Director General, National Space Policy Secretariat, Cabinet Office.

The dialogue brought together ministries and agencies pertaining to outer space and allowed for exchange of views
on their respective space policies and priorities. Discussions were held on national space programmes, bilateral
space cooperation, space situational awareness, space security, Quad space cooperation, industry level cooperation
and commercial space collaboration. The Indian co-chairs also visited JAXA's Tsukuba Space Center on 31 March
2025.
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For more details, kindly refer:

https://www.mea.gov.in/press-releases.htm?dtl/39311/Third+IndiaJapan+Space+Dialogue++April+01+2025
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India-Japan Partnership: Collaboration in Media & Entertainment Sector

The Embassy of India, Tokyo, organized an event on “India-Japan Partnership: Collaboration in Media &
Entertainment Sector” on 18t March 2025. The purpose of this event was to explore potential collaborations in the
Media & Entertainment (M&E) sector and to serve as a curtain raiser for the World Audio Visual and Entertainment
Summit (WAVES) Summit.

The program included welcome remarks by Mr. R. Madhu Sudan, Charge d’Affaires (Cd’A), address by Mr. Sanjay
Jaju, Secretary Information & Broadcasting, Government of India, Mr. Kazuya Nakajo, Executive Vice President,
Japan External Trade Organization, Mr. Masana Ezawa, and Deputy Director-General, Commerce and Services
Industry Policy Group, Ministry of Economy, Trade & Industry. This was followed by detailed presentation on WAVES
2025 by Mr. Achal Malhotra, CEO (WAVES), as well presentations by Mr Hitoshi SAKAGAMI, Managing Director of
Tokyo International Film Festival and Mr Yoshihiro Shimizu, Vice President of Association of Japanese Animation.

Mr. Sudan mentioned that the media & entertainment sector presents immense opportunities for the India-Japan
Special Strategic & Global Partnership. Mr. Jaju highlighted that Hon’ble Prime Minister Shri Narendra Modi laid out
vision for the first WAVES Summit 2025, and invited Japanese government and private sector to participate across
the four pillars of the summit, as well as in the WAVES Bazaar.

Mr. Nakajo focused on the opportunities presented by the large Indian market for Japanese animation and digital
entertainment companies. Mr. Ezawa emphasized that the market size of Japan’s content industry is approximately
13 trillion yen in 2022, making it the third largest in the world. In addition, it was noted that the content industry is
positioned as a core industry in Japan.
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For more details, kindly refer:

https://www.indembassy-tokyo.gov.in/eoityo_listview/Mjl2Mg
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A. FAQs on the revised guidelines for Compounding of Offences

The Central Board of Direct Taxes (CBDT) had earlier issued revised guidelines for compounding of offences under the
Income-tax Act, 1961 ('IT Act) on 17t October 2024. The revised guidelines has superseded all existing guidelines and
simplified the previous guidelines by:

- eliminating the categorization of offences,

- removing the limit on the number of occasions for filing applications,

- allowing fresh application upon curing of defects,

- allowing compounding of offences under Sections 275A and 276B of the IT Act,

- removing the existing time limit for filing application viz 36 months from the date of filing of complaint among others.

With a view to spread awareness & understanding among the stakeholders for revised guidelines, the CBDT vide Circular
No. 04/2025 dated 17" March 2025 has issued a clarification in the form of answers to the Frequently Asked Questions
('FAQs") in relation to the revised guidelines for compounding of offences under the IT Act. The FAQs provide several
clarifications related to the guidelines which inter-alia include meaning of compounding of offences, competent authority /
jurisdiction, application and fees, terms for compounding etc.
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B. Taxpayer is required to disclose cash-in-hand, bank balances and trade receivable even under
Presumptive Taxation Scheme

The Pune Bench of the ITAT in the case of Kamalesh Kantilal Patel Vs ITO [ITA N0.2267/PUN/2024] has held that a
taxpayer must disclose his cash-in-hand, bank balances and trade receivables in the income tax return even if the
Assessee has opted for Presumptive Taxation Scheme. This judgement shows the importance of reporting to be made in
income tax return even if the same doesn’t have an impact on tax computation.
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C. Expansion of scope of Safe Harbour Rules for imported EV components

Safe Harbour Rules are defined under Section 92CB of the IT Act for determination of arm’s length price under Section 92C
or Section 92CA of the IT Act where income-tax authorities accept the transfer price as declared by the Assessee.

With a view to reduce transfer pricing disputes for imported EV components, the CBDT vide Notification No. 21/2025 and
Press Release dated 25" March 2025 expands the scope of Safe Harbour Rules and included lithium-ion batteries for use
in electric or hybrid electric vehicles under the definition of core auto component in Rule 10TA of the Income-tax Rules,
1962, and also increased the threshold for availing safe harbour to Rs. 300 Crores from Rs. 200 Crores applicable to the AY
2025-26 and AY 2026-27.

The higher threshold of Rs. 300 Crore allows more businesses to benefit from safe harbour provisions, reducing litigation
and tax disputes and the inclusion of lithium-ion batteries in the core auto components category encourage growth in India's
EV industry by bringing tax benefits to EV battery makers and encourage taxpayers to invest in EVs.
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D. CBDT allows waiver of interest on TDS/TCS payments

Taking cognizance of the difficulties faced by taxpayers/deductors/collectors who had initiated payments on time but faced
issues beyond their control due to technical glitches during the Tax Deducted at Source/Tax Collected at Source
('TDS/TCS") payments, leading to delay in credit of tax to the Central Government, the CBDT vide Circular No. 5/2025
dated 28" March 2025 directs the Chief Commissioner of Income-tax, Director General of Income-tax, or Principal Chief
Commissioner of Income-tax to allow for a waiver or reduction of interest levied under Sections 201(1A)(ii) and 206C(7) of
the IT Act in such cases with immediate effect after verifying the technical issue and providing the taxpayers/deductors/
collectors an opportunity of being heard.

Further, the CBDT clarifies that the applications for availing the benefit of the waiver must be submitted within one year from
the end of the relevant financial year, and the decision must be made within six months. Moreover, once the decision is
issued by the Chief Commissioner of Income-tax, Director General of Income-tax, or Principal Chief Commissioner of
Income-tax, the CBDT will not entertain any petitions against that decision.
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E. CBDT amends Form 3CD

Consequent to the amendments proposed by the Finance (No.2) Act, 2024, the CBDT vide Notification No. 23/2025 dated
28t March 2025 has prescribed certain changes to Form No. 3CD effective from 1st April 2025. Some of the key changes
introduced in the Form are as follows:

e Introduction of Clause 36B for buyback receipts: A new Clause 36B has been added for disclosure of the buyback
receipts of shares under Section 2(22)(f) of the IT Act.

¢ Introduction of code system in Clause 31: A new code system is introduced for transactions in Clause 31 which deals
with loans, deposits and repayments. The code categorizes the nature of amounts/receipts/repayments involved in
loans, deposits, and specified advances.

e Omission of Clauses 28 and 29: Clauses 28 and 29 have been omitted from the Form 3CD. These clauses were used
to report disclosures related to the receipt of the unlisted company for inadequate consideration under Section
56(2)(viia) of the IT Act and reporting of the receipt of consideration exceeding the fair market value under Section
56(2)(viib) of the IT Act.

e Modifications to Clause 22 - Inadmissibility under MSMED Act, 2006: Clause 22 of Form 3CD requires reporting of the
amount of interest inadmissible under Section 23 of MSMED Act, 2006 or any other amount not allowable under
Section 43B(h) of the IT Act. The CBDT has amended Clause 22 to now include a bifurcation of amounts disallowed
under Section 43B(h) of the IT Act, seeking the reporting of the total amount payable to a micro or small enterprise
('MSME") under Section 15 of the MSMED Act, 2006, amount paid within the time limit under Section 15 of the MSMED
Act, 2006 and the amount not paid within the time limit and inadmissible for the previous year.
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F. Key amendments to the Finance Bill, 2025 at enactment stage

The Finance Bill 2025 was presented on 1st February 2025. While moving the Bill for approval by the Lok Sabha on 24t
March 2025, the Finance Minister introduced certain amendments, some of which are mentioned below.

(@) Presumptive scheme of taxation - The scope of the presumptive scheme of taxation has been expanded to include
income in the nature of royalties / fees for technical services otherwise taxable on gross basis

(b)  Equalization levy on online advertisement - The abolishment of equalization levy applicable on non-residents @ 6% on
amount of consideration for online advertisement, provision for digital advertising space, provided on or after 01.04.25.

2025 F MBUER OHlEEREIC BT 5 ERBEIER
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A. GST Provisions effective from 15t April 2025 2025448 1H & b #%h3 2 GSTIRE

The comprehensive update on the relevant provisions of GST law that will take effect from 15t April 2025 are summarized as
under:  2025%E4H 1H 2> & ftifT & v 5 GSTiE O BAMBUE 1T B3 2 WHEH R T IEMIZ AT Ol ) TH 5 -

Sr. No. Notification/Advisory Provision

Notification No. 05/2025-Central Tax [ ¢ GST rates on Hotels: 757 JLDGSTHiZE:
(Rate) dated January 16, 2025 » Rooms > Rs. 7,500/day: 18% GST with ITC
» Rooms < Rs. 7,500/day: 5% GST without ITC
Advisory dated December 17, 2024 e Multi-Factor Authentication will become mandatory to all GST users.

SEZRRNITRTDGSTA—H—ITEH [ TohD,

Notification No. 12/2024 — Central Tax | ¢ GSTR-7 and GSTR-8 format revised.

dated July 10, 2024 GSTR-78 L UGSTR-8DEXMNKETSNFELT,

Advisory dated November 05, 2024 e Taxpayers with an Annual Aggregate Turnover of 10 crores or more

will be required to report e-invoices on the IRP within 30 days.

Eﬁa‘m e EEM1,0005 LN ED#MFRZE L, 30H LLIRICIRPTE

EREFZRETEENEBEGTEND,

Notification No. 16/2024 — Central Tax | e Input Service Distributor (‘ISD’) provisions have become mandatory

dated August 06, 2024 where any office of the supplier of goods or services or both

receives tax invoices towards the receipt of input services, including

invoices in respect of services liable to tax under reverse charge.

AVTIYRH—ER-FAALNJE2—F—(SD)DREIL. J/N—R
—UEMORNRELDI Y —ERICBET DA RAREEL . ATy

MY—EXDZMBICHTEMRARE. BRmELIEV—EXDOHEE

HAIVEZOHADEEMARZBI BIEEICEBHFToNS,

B. SC upholds constitutional validity of GST Act’s arrest and summon powers

The SC of India has upheld the constitutional validity of Sections 69 and 70 of the CGST/SGST Acts, affirming the
government's power to arrest and summon individuals for GST-related offences. In its ruling, the Court determined that
Article 246-A should be interpreted broadly, stating that constitutional provisions shouldn't be read in a "narrow or pedantic
sense" but given their "broadest meaning and widest amplitude." The bench observed that the provisions establishing
powers to summon and arrest are necessary for effective GST implementation.

The Court affirmed that Parliament's authority under Article 246-A extends to creating enforcement mechanisms, including
criminal provisions, as they are essential to prevent tax evasion and ensure compliance. Section 69 of the CGST / SGST
Acts empowers the Commissioner to arrest individuals suspected of specified offenses, while Section 70 gives proper
officers the authority to summon persons for evidence or document production during inquiries.

GSTiEDORH - DEEER

4 v FiF5REIZES (SC) 1X. CGST/SGST#EH695 3 X 70560 EE FoA#h %2 2 L. GSTREALIE IC x4
2 BUF ORI - AUUEZ HE L 72, HRoRcEHrZ, EEHE IR [FROEERCH PN AEK | ToEns & Tl
2. THROIEWELEL S L CERH | ’Cﬁﬁ}'\'éﬂ%/\?f})% sk 246 AL RIREA N RETH B LT L
770 FEEIZ. Ol B OMERZED 2HHEIZ. GSTOMBEN LR EMD7-DICHETH B L L,

Wit zliib L, 2 v 7747 v AR RT 272D ICARRTH 2 2 b, 2465RAICED CEEOMER T, HISEHEZ
BOPITA A = XL DORIERIC D RS EBAHPTIIME L 72, CGST/SGST(£%697K 3. RESREDILIFRDOEE D 2 i
ANzd@iifid 2Rz 5 2. #7053, FEMICGEPSCERBO 201 A2 AT 2 HERZ#EY) 2B IG5 2 Tw 5,

Radhika Agarwal v. Union of India and Ors dated 27/02/2025



A. "Certificate of Origin" renamed as "Proof of Origin"

The Central Board of Indirect Taxes & Customs (CBIC) vide Notification No. 14/2025-Customs (N.T.) dated 18" March 2025
has amended the Customs (Administration of Rules of Origin under Trade Agreements) Rules, 2020 and the word
"Certificate" as used in the said Rules has been substituted with "proof". Resultantly, the term "Certificate of Origin" shall now
be read as "Proof of Origin".

[JREEMGERIE (2% | JREERBETRA "ic BHARE

R - BBl RZE S (CBIC) 1%, 20254E3H 18H fHlEESE14/2025-Customs (N. TSI X b, 2020FEHIEE (HHWE
WD JFEPEH Rl 0 ) MRl ZSE L, FERIcH X Twb [EEHZE (Certificate) | &\ 9 HigE% [FEBH (proof
) | IciEEH X F Lz, 2 ofER, [FPEMEAE ] & w5 AFER TFEEGIE] LHEaEioNE T,

B. Extension of RoDTEP Scheme for AAs, SEZs and EOUSs till 5" February 2025

The Directorate General of Foreign Trade (DGFT) vide Notification No. 66/2024-25 dated 20 March 2025 has extended the
benefit of Remission of Duties and Taxes on Exported Products (‘RoDTEP’) Scheme for export products manufactured by
Advance Authorization holders, Special Economic Zones, and Export-Oriented Units (EOUs) from 31st December 2024 to 5t
February 2025. Thus, after 6t February 2025, exporters falling under aforesaid categories will no longer be eligible to claim
the benefit of RODTEP. However, the Notification has clarified that RoODTEP support for DTA units shall continue till 30t
September 2025 in line with Notification 32/2024-25 dated 30" September 2024.

AA, SEZ, EOU icx¥3 % RoDTEP X ¥ —ADJERE (20254 2H5HE T

HNEY G (DGFT) X, 20254FE3H20H fHBEESF66/2024-255 1 X v . HFHRi1ZZA] (Advance Authorization) R EE . BiEkF
[X (Special Economic Zone) ¥ X OV & A1 B 24 K (Export-Oriented Units: EOUs) 28 #i& 3~ 2 #igiH & 5 9= 2 R - R
D %% (Remission of Duties and Taxes on Exported Products: 'RoDTEP') 2 % — 2 0 AR # 2024412 H 31 H 2» & 20254
2ASHE TR L7z, - T, 20254E2H6 HLIME, Eito s 7o) —ici% Y+ 28 %% ZIRoDTEPO BEAZ F 5 2 &
BTERL b, LaL., @iEZ, 202489H30H £HE#E32/2024-2512 v, DTA=Z = v Ficx3 3 RoDTEP X #2132025
FIA30H T Tk 2 2 L ZBAEICL T 5

C. Extension of due date for filing Annual RoDTEP Return (ARR)

ARR need to be filed mandatorily if total RODTEP claim for an applicant (Import Export Code) is exceeding Rs. 1 crore in a
financial year. The DGFT vide Public Notice No. 51/2024-25 has extended the due date for filing the Annual RODTEP Return
(‘ARR’) for FY 2023-24 from 31st March 2025 to 30t June 2025.

As per Public Notice No. 27/2024-25 dated 23" October 2024, a composition fee of Rs. 10,000 was payable in cases where
ARR is filed after 315t March 2025 but before 30" June 2025 and Rs. 20,000 for return filed thereafter. Now, this period of 30t
June 2025 has also been revised until 301" September 2025.

EXRRoDTEPH£E (ARR) 0RHHABOIEE

Y (A2 —F) © RoDTEP &AM 1 2EHEEC 1k v — %22 254 . ARR OREAEHBT TN T3
o DGFT 13055 51/2024-25 Fic X b, 2023-24 D FERX RoDTEP H#EH (ARR) ofgHHEAR % 2025 43 H 31 H2»
5 20254 6 H30 HICIEE L 7=,

mmimﬁ%ﬁﬁﬁ%ﬁmﬂ%4%ﬁfu 202543 H 31 H LA#2025E6 H30H £ CICARRZH2 I 2354 1310,0000 & —
L FNUIBICIRE T 28 410320,0000 v — ORERFERIE NS T & &ofwtoﬁf\u®ﬂﬂﬂ%ﬁmﬁkwﬁﬁﬁ
%2M5$%¥mHiTE%Eéhfbx
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D. IGCR intimation no. (IINs)and Bonds for complying with IGCR Rules

The CBIC vide Advisory dated 26" March 2025 has clarified that units can use the IGCR Intimation Number and Bond
registered in FY 2024-25 for subsequent financial years as well for the purpose of complying with IGCR Rules. This shall
help to importers eliminating the need for generating fresh 1INs and Bonds every financial year.

IGCRV—AVBESF DD DIGCRA VT 4 A—v a vES (IN) &k

CBICI320254E3H26H{T 7 KN4 Y — T, 2024-254EF I &8 X N7~IGCRA v F 4 A—v a v B RL RV K%, 20
HBOLFEEICHIGCREAZEF T 2HMCHEHATE 2 L 2L IC L, TNICE D, BAESZ IHLEHEEH -
WKIINE Ry FZEKT 2082 b,

E. Cabinet Approves Electronics Component Manufacturing Scheme

The Cabinet has issued a Press Release dated 28" March 2025 pertaining to its approval on the Electronics Component
Manufacturing Scheme (‘the Scheme’) with a funding of INR 22,919 crore to strengthen India’s electronics supply chain for
a period of 6 years. The scheme aims to develop a robust component ecosystem by attracting large-scale investments,
increasing Domestic Value Addition (DVA), and integrating Indian manufacturers with Global Value Chains (GVCs).

The Scheme covers sub-assemblies, bare components, selected advanced components, and the supply chain ecosystem,
with incentives categorized as Turnover-linked, Hybrid, and Capital Expenditure (Capex) based. The target segment and
nature of incentive is summarized as under:

BFHREER ¥ — L 2 BRIE

N IZ20254E3H28HfT 7L AV ) =22 FHK L, 41 v FOBETHEERT 774 F = — vig{bk o729, 64E[H ©22,919fE L v
—DEESFWE T 2EFHMEERF -2 (UT, [KAF—L4]) 2KFE Lz, TORF—LIF, kﬁ*t?é%mﬂ
L. EAfAifE (DVA) Z#mE ., 4 v FodlEEEEZ 7a—nL - N)a— - Fxz—v (GVC) ET 2L
T, WELHHT IV AT LERFE T L EHNE LTS,

KEEX, 37T vy 7V —, RTavFR—3v b, fEavFR—3 v b 3774 F 22—V IZa v AT LENRL L
TEY, A vty T4 73R EEEH, A7) v PR I E (Capex) B INE, WREITA VLAV
VT4 7OWEIZLTO®ED ¢

Target Segments Nature of Incentive
=7yt wFTAV} Avevs 47
1 Sub-assemblies (inqluding Display module and Camera module)
PI7Tev 7Y (TARTVLAEY 2=V, AXATEV 2 —LE2ED) Turnover linked
2 Bare components (including Non-Surface Mount Devices, Electro-mechanicals, Multi- incentive
layer Printed Circuit Board, Li-ion Cells for digital applications and Enclosures for
Mobile, etc)

_R7avR—pv bt FERMEET N4 A, v burh=hr, %E7) v FHE
MEMW, TYEAALT IV —vavAYF LA A vEM, ENAALHTY 70—
T —7l)

3 Selected bare components (including High-density interconnect / Modified semi-additive
process / Flexible PCB and SMD passive components, etc) Hybrid incentive
BOE S Nz~ T (SEEHAER, KRB IT7 T4 747702 /7L F
7 VPCBH X USMDXEE M7 & % &)

4 Supply chain ecosystem and capital equipment for electronics manufacturing (including
Parts/components used in manufacturing of above three and Capital goods used in Capex incentive
electronics manufacturing including their sub-assemblies and components)
T%%%QL@#b@ﬁ774%l—/-I:/XTA310§$ i (EFRd3o oMl

KEERINHS avFE—3 v, 8L 777V aviE—3vtzs
%?1%%%%5@0&@% INZEAMEED)
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F. Quality Control Order for Hinges

The Department for Promotion of Industry and Internal Trade has issued the Hinges (Quality Control) Order, 2025
(‘QCO’) dated 215t March 2025 in supersession of the Hinges (Quality Control) Order, 2024.

The QCO states that the ‘Hinges’ shall comply with the corresponding Indian Standards and bear the Standard Mark under
a Bureau-issued license as per Scheme-1 of Schedule-1l to the Bureau of Indian Standards (Conformity Assessment)
Regulations, 2018. The date of implementation shall be 1st July 2025. The relevant Indian Standards are summarized as
under for reference:

o B B
T¥ - EH5HE X, 2024 e vy (WEEH) Sicftbbh, 2025 4 3 A 21 Hffte vy (WEEH) 4 (QCO) % ¥
L7,

QCO Tid, [WHF | FXIET 24 v FEMICHEILL | 2018 4E 4 v FEUKR GEAMERT) BIHIO Schedule-lT @
Scheme-1 IZfitvs, ERFITDOIA £ v RICES Bl — 7 23 R TNIER SR VwE I NT WS, EitHI1Z202547H
IHE T2, 2E0D, BH#ET L4 v PR Z AT ICER T2 ¢
Applicable Indian Standard Title of Standard
12817:2020 Stainless Steel Butt Hinges
1341:2018 Steel Butt Hinges
205:1992 Non-ferrous metal butt Hinges
206 :2010 Tee and Strap Hinges
362: 1991 Parliament Hinges
3818 :1992 Continuous (Piano) Hinges
3843:1995 Steel back flap Hinges
453:1993 Double-acting Spring Hinges
18297:2023 Cabinet Hinges

However, the aforesaid QCO would not apply to:

e Goods manufactured domestically for exports.
e Imported of up to 200 units of goods, per year, for research and development purposes.

772 L, HHBDQCOIFLAT @b DI ididEH Tz ¢

o A I EN cELE X N2
o WIEBEFEEPTER200=y F ETOEMERAT 35 A,

G. Proposal for integration of DGFT and GSTN

The DGFT vide Trade Notice No. 35/2024-25 dated 25t March 2025 has announced a proposal for making GST e-invoices
mandatory for claiming deemed export benefits under the Foreign Trade Policy (FTP), 2023. Further, GST e-invoices will
also facilitate validation of electronic Bank Realization Certificates (eBRCs) and verification of deemed export transactions.

This initiative aims to integrate data exchange between DGFT and the Goods and Services Tax Network (GSTN) to
enhance transparency, streamline processes, and ensure better compliance.

DGFT ¢ GSTNOHAERE

20254E3 A 25 Hff o &5 35/2024-255 1 X v . DGFTIZ. 2023F o E 5 EsE (FTP) o %, A2 L ol
ZHFET BERICGST e-4 VAR A 2B T 2REEZFHKEK L2, 51T, GST e-4 VFA RiF. BFIRITHBEIHE (
eBRC) DREEEC A7 LigiHIG | OMGEED BHICT 5,

D4 =75 7%, DGFT & GSTN (Goods and Services Tax Network) [BlDF — 2351z FA& L. EHEZ D, 7
o 2EFHBEL, av T IA4A T v RAERALEEEZIEEHMELTVET,
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H. Trade Directorate has initiated review of SION for Automobile Tyres

The DGFT vide Trade Notice no. 34/2024 dated 20t March 2025 has initiated a comprehensive review of the existing
SIONs for automobile tyres. The review covers multiple SION classifications including A-1722, A-1717, A-1667, A-1666, A-
1673, A-1665, A-1664, and A-1663.

The Directorate has requested to all concerned exporters, trade bodies and stakeholders to examine the current SION
norms and submit their comments or suggestions for any modifications along with detailed justification, production &
consumption data, wastage norms certified by a Chartered Engineer, and other relevant supporting documents within 45
days from the date of issuance of this Trade Notice for further examination by the Directorate.

EERE8EF L 4 Y OSIOND RE L 2B L 7~

ﬁﬁ%%ﬁ\mm5$3ﬁ205ﬁ@%@ﬂ%3ﬂ%@#§m;0\E@ﬁ%ﬂ%%@&ON@@%%tﬁﬁb%%%bt
2025 4E 3 A 20 Hftoi@fs 34/2024 51 HENHEH % 4 ¥ o BfT SION oGy BiE L 2Bk E iz, REL
@ﬂ%i A-1722, A-1717. A-1667. A1am A1&3 A-1665. A-1664. A-1663 % &1#H%8 D SION HHHTH %,

FfRIE, Bt S, EREE, FIEREGREICN L, BlfTo SION HEHEZRE L, AEED0F THH S 45 HUMIC,
SR RN, ZEPE - BT — & WEFEANE 2SEE U 2 BEEEARHE. 2 ofBE S A ER L bt I A v FREBIER
ZRRE L, FRICX2HE R 2T 2175 LX) EFH L 72,

I. Imposition of provisional anti-dumping duty on aluminium foil imports from China

The CBIC vide Notification ono. 02/2025-Customs (ADD) dated 17" March 2025 has imposed a provisional anti-dumping
duty on aluminum foil imported from China, following an investigation that found evidence of dumping practices causing
material injury to domestic manufacturers.

The duty applies to aluminum foil up to 80 microns thickness (excluding foil below 5.5 micron for non-capacitor applications)
falling under various tariff classifications. This provisional measure will remain in effect for six months from 17t March 2025
unless revoked or amended earlier. Further, different duty rates have been set for various Chinese producers as under:

- Henan Mingtai/Mingsheng New Material: USD 653 per MT
- Sunho New Materials/Shanghai Sunho: USD 619 per MT
- Jiangsu Dingsheng group companies: USD 632 per MT

- Non-sampled cooperative producers: USD 633 per MT

- All other producers: USD 873 per MT

The notification specifically excludes several specialized types of aluminium foil from the scope, including certain capacitor
foils, ultra-light gauge converted foils, etched foils, aluminum composite panels, and color-coated foils.

FE2LOT N IFEWAICHTIEET vF X v vy JEEfiORER

CBIC i2025$3)§ 17H fHEENo. 202543 H 17 H fFCBIC#E£02/2025-Customs (ADD)Iic X v, FE-HEFAI NS T L
SHICHERF v e vy BB L 72,

CORBLIT. A ABEROEICE YT EEI80I/7uvETCoOTAIE GEFy v 2 HEDSS5I 70 v TOEER
) IEENG, COEEREEIR. BRI E 2 3BIEERRWRY, 2025FE3H17TH2» 667 AMAEMTH 2, 6
2, A GRTEOLEEZBICH LT, UTO X ) ICBAZEBERREINT S

- Henan Mingtai/Mingsheng New Material: USD 653 per MT
- Sunho New Materials/Shanghai Sunho: USD 619 per MT

- Jiangsu Dingsheng group companies: USD 632 per MT

- Non-sampled cooperative producers: USD 633 per MT

- All other producers: USD 873 per MT

CoEIR, FEDa Y TV HE, BEES - VR, 2y F Y S TAIEE SRV, AT —a—T A v IER Y
W ODDFR R X4 TOT N IEENRD L IAMEICERIA L TWv B
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J. Imposition of anti-dumping duty on soft ferrite cores from China for 5 years

The CBIC vide Notification No. 04/2025 — Customs (ADD) dated 18" March 2025 has imposed a anti-dumping duty on Soft
Ferrite Cores imported from China. The duty applies to Manganese-Zinc-based Soft Ferrite Cores falling under tariff item
85051110, with specific geometries and lengths detailed in the notification. This measure will remain in effect for five years
from 18" March 2025.

Further, different duty rates have been set for various Chinese producers as under:
- Huzhou Haotong Electronic Technology Co., Ltd.: 31% of CIF value
- Yibin Jinchuan Electronics Co., Ltd. and Hengdian Group DMEGC Magnetics Co., Ltd.: Nil (no duty)

- All other Chinese producers: 35% of CIF value

The notification specifically covers several types of Soft Ferrite Cores, including EE/E/EF, PQ/EQ, ET, Toroid, UU/UI, | Bars,
and ER types, with varying length specifications for each geometry.

FE»PLDOV 7+ 7254 P FRSEROTvF XY VBB RS

CBICIZ20254E3 H 18 H 458 5504/20255 -8B (ADD) ic X v, FEISHMAINLZ Y 77274 baTTvFX
ve v ZBBARL 72, 2oL, BIFLEE 85051110 KM T a3~y A V- HMRY 77294 FaTicEH I N
o ZOHIEIZ20254E3H 18 H 2 b 5EMAMTH %,

E o, PEOMABEEFICH LT, LT XS ICEBRZBEBESRES AT S

- Huzhou Haotong Electronic Technology Co., Ltd.: 31% of CIF value

- Yibin Jinchuan Electronics Co., Ltd. and Hengdian Group DMEGC Magnetics Co., Ltd.: Nil (no duty)
- All other Chinese producers: 35% of CIF value

Z oi#Elx, EE/E/EF, PQ/EQ. ET, tu 4 F, UU/UL, I'"—, ERZ 4 72 & OO Y 77254 b aT &5t
RELTEY, FPRRILCEIOHELER S,
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Monetary threshold limits revised for classification of enterprises into ‘Micro’, ‘Small’ and ‘Medium’

w.e.f. 1st April 2025 onwards

The Ministry of MSMEs vide Notification dated 21t March 2025 has revied the monetary threshold limits for classification of
enterprises into ‘Micro’, ‘Small’ and ‘Medium’ with effect from 1t April 2025 onwards. The revised limits are as under:

2025F4H1HDARE, (M1 . [/NREE] . THiiE | oESBEOREENYTEINS

MSMEs &%, 2025 4 3 H 21 Hfto@iEIc X v, 2025 44 A 1 HURKE., %% TEM) . [0 #HE . [TdEE]
DT DBOBHEELYSE L 72, LEBRDRELEILUTO@EY TH 5 :

Investment limit (Rs.) Turnover limit (Rs.)

I A—T54X BEEBEEULE-) FELEREHEULE-)

Enterprise

Current Revised Current Revised

HE HEThiR WRE RETHR

Micro 1 crore 2.5 crore 5 crore 10 crore
SINE 10 crore 25 crore Crore 100 crore
Medium 50 crore 125 crore 250 crore 500 crore

The objective of upgrading the above monetary limits is to allow more and more enterprises qualify for benefits currently
available to MSMEs.

FRoGHEFIR L5 E B2 HIIE, X% oh¥s, BEMSMECREI A Tw2RltzZTohs X 5icds 2L
Th 3,
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Holi is known as the festival of colours. It is one of the most important festivals in India of the Hindu religion.

The Hindu religion believes there was a devil king named Hiranyakashyap who had a son named Prahlad and a
sister called Holika. The devil king had blessings of Lord Brahma that no man, animal or weapon could kill him. He
ordered his kingdom to worship him instead of God, however Prahlad refused to worship his father instead of God
as he was a true believer of Lord Vishnu. The devil king planned with his sister to kill Prahlad and he made her sit
in the fire with his son on the lap because Holika had blessings that the fire can’t burn her, but Holika got burned
and Prahlad came out safe. Thus, people started celebrating Holi as the victory of good over evil.

One day before Holi, people conduct a ritual called ‘Holika Dahan’. It symbolizes the burning of evil powers revising
the story of Holika and King Hiranyakashyap. The next day is probably the most colourful day in India. People get
up in the morning and dress up in white clothes and play with colours. They splash water on one another. Children
run around splashing water colours using water guns. Similarly, adults rub colour on each other’s faces and
immerse themselves in water.

RV IFEOEY L LTHOLNTWET, A Y FTRIEELRL VY Fy —HDOEYD—DTT,
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Gudhi Padwa is a spring festival marking the start of the lunisolar new year for Marathi and Konkani Hindus. In
Karnataka, it is referred as Yugadi / Ugadi. It is celebrated in and around Maharashtra, Goa and Daman at the
start of Chaitra, the first month of the lunisolar Hindu calendar.

During Gudi Padwa, gudi (or gudhi) are arranged at every household. It is a bright, colorful silk scarf-like cloth tied
at the top of a long bamboo. On top of it, one or more boughs of neem and mango leaves are attached with a
garland of flowers. It is capped with a silver, bronze, or copper pot (handi or kalash), signifying victory or
achievement.

Traditionally, families prepare a special dish that mixes various flavours, particularly the bitter leaves of
the neem tree and sweet jaggery. Additional ingredients include sour tamarind and astringent dhane seeds. This,
like the pacchadi recipe used in Ugadi festival, is eaten as a reminder of life's sweet and bitter experience and a
belief that the neem-based mixture has health benefits.

774 NE7F, T =T 4 —fEtavih=iEoe v X—HEILL o T, KEEKGEBOHEDIHRT Y #id&
BEOBEYVTT, hAF—XAMTIE, 2T 4/ UHT 4 TN TwEST, =~F2 =2 b TMH, T,
= vEATIE, KEEKGEDOe v A—FEORUVIOHTHEF v 4 F 70T v IchiibhEd,
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Eid is a religious festival which Muslims community people celebrate all over the world. It marks the end of

the Holy month of Ramadan. After 30 days of fasting, Eid is the first day when Muslims do not fast and enjoy
their day fully.

Prophet Muhammad started this tradition in Mecca first. It is believed that the Prophet Muhammad reached
Medina on this day. Women start preparing their dresses, bangles, accessories beforehand. On the other
hand, men prepare for their traditional kurta and pyjamas. During Eid, people raise their spirits high and
enjoy a lot. They take a bath and adorn their new attires. The women offer prayers at home while the men
visit the mosque to offer prayers in the form of Namaaz.

When people sight the moon for Eid, they wish everyone ‘Chand Mubarak’ as it confirms the day of Eid. It is
a ritual to prepare sweet vermicelli known as sewaiyyan. Another interesting part which youngsters love
is Eidi. Eidi is a gift they receive from the elders in the form of money. Thus, children enjoy receiving Eidi and
then buy their favourite things from that money. Everyone enjoys a lot on Eid and eat to their heart’s delight.
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Hinamatsuri B Y

The Japanese celebration of Hina Matsuri is also known as Girls’ Day. The Girls are encouraged to take care
of their health, happiness, and development. In honour of the wedding of Japan’s royal couple, these Hina
dolls are given as a gift to young girls along with well-wishes for their future health and happiness. The
emperor and empress, dressed for the era, traditionally stand on the hina-dan platform.

The most ordered dish at the festival is chirashizushi, or “scattered sushi.” One of Japan’s most iconic dishes
is vinaigrette rice with a variety of vegetables, thin egg omelettes, and shellfish. Hamaguri clam clear soup
and hishi mochi, a three-colored rice cake, are traditional dishes for the Hinamatsuri festival.
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Sumo is said to have its roots in a Shinto ritual dance where the most powerful men displayed their strength
in front of the kami (gods or spirits) as a sign of respect and gratitude to bring in a good harvest. Heavyset
males enter a tiny ring and throw their bodies at each other. Their objective is to evict or knock their
opponent out of the ring and rule supreme in the ancient sport of sumo.

Six major sumo tournaments (called honbasho) are conducted each year, one in each odd month, each
lasting 15 days. Three of these honbasho are hosted in Tokyo at the famed Ryogoku Kokugikan in Sumida.
While the others are held in the prefectures of Osaka, Aichi, and Fukuoka.
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March is the month when Japan’s famous cherry blossoms, or sakura, start to bloom. The blooming of

these pink and white flowers is an important event in Japan. People from all over the country gather to
admire their beauty.

Hanami is a popular pastime during this time, where people picnhic under the cherry trees, eat and drink,
and enjoy the fleeting beauty of the blossoms. Some popular places to enjoy Hanami include Ueno Park in
Tokyo, Maruyama Park in Kyoto, and Hirosaki Castle in Aomori.
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Shunbun no Hi F%DH

Shunbun no Hi is a Japanese national holiday celebrated in Japan on March 20th or 21st to commemorate
the spring equinox. Shunbun no Hi was once a Shinto celebration named Shunki Koreisai, back when Shinto
had a strong political role. This festival was tied to the imperial family, who had considerable power
throughout the Meiji period. They worshipped their ancestors at the Shunki Koreisai, but they also prayed for
the royal family’s former members. It is a day for remembering ancestors and praying for a plentiful crop.

Around this time, many individuals visit their family gravesites and leave flowers, incense, and food. To mark
the anniversary, certain temples and shrines host unique ceremonies and rituals.
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Our Offices

Peninsula Business Park, MGB House, D-208, 117-118-119,

19th Floor, Tower B, Lower Divya Marg, Defence DBS House,

Parel, Mumbai - 400013 Colony, New Delhi - 110024 No. 26, Cunningham Road,
Bangalore - 560052

Tel: +91 226124 6124 Tel: +91 0124 3600 241 Tel: +91 80 4040 7148

1 Valliamal Road, GIFT Aspire 3, Zonal Facility The Prism, Business Bay,

Vepery Chennai - 600007 Centre Annexe Block -12, Dubai - 5000018

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -
Tel: +044 4260 1133 382355

Click for Corporate Profile (English) >> https://drive.google.com/file/d/14g4jG5keVjDeOw4xqye-UTtJRFGjW4xy/view?usp=drive link

Click for Corporate Profile (Japanese) >> https://drive.google.com/file/d/1VZx2Y2q2rEOkI4RAAHt]A1x2aB1FmIm]/view?usp=drive link

CA. Amit Kumar Rai

Director - International Business Desk

E:

M: 491 9667699523, 9868837171, 9167434803
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http://www.mgbadvisors.com/
https://drive.google.com/file/d/14q4jG5keVjDe0w4xqye-UTtJRFGjW4xy/view?usp=drive_link
https://drive.google.com/file/d/1VZx2Y2q2rE0kl4RAAHtJA1x2aB1FmImJ/view?usp=drive_link
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