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Japan's Sharp plans to set up $3-5 billion display fab semiconductor unit
in India

Japanese company Sharp is reportedly planning to invest $3-5 billion to set up display fab Semiconductors
factory in India. The display fabs are used for making televisions and other digital screens. Sharp is planning to
set up a 1,000-acres facility in India which will be even bigger than its factory back home in Japan. Sharp want to
use the Indian factory to cater to both domestic demand but exports.

Sharp is also talking to state govts in Telangana, Gujarat, and Maharashtra for the facility. As per the report, the
Company has informed the Central Government about its intention to establish the factory in India as a global
manufacturing center. As per Sharp officials, the proposed factory is not just for India but will also supply the
display fabs across key global markets.

The Government is also examining the semiconductor incentive scheme and the methods for rewarding new
entrants. Before Sharp, Israel's chipmaker Tower Semi Conductors has also approached the Indian government
to set up a fab unit worth Rs. 90,000 crore.

In a bid to manufacture semi-conducts in the country, India has introduced a $10 billion incentive program, in
addition to other actions to facilitate the development of a supporting ecosystem and meet the necessary
workforce requirements. American Micron was the first company to announce a large Rs 22,500 crore
semiconductor testing and packaging facility in Gujarat in June last year, and the government has approved
three proposals totaling nearly Rs 1.3 lakh crore in February this year.

These projects included a project worth Rs. 91,000 crore by Tata Electronics to establish India's inaugural
semiconductor fabrication unit in collaboration with Taiwanese Powerchip Semiconductor Manufacturing Corp at
Dholera in Gujarat. Other proposals comprised of Tata Semiconductor Assembly and Test (TSAT) unit in
Morigaon, Assam, requiring an investment of Rs 27,000 crore, and a project worth Rs 7,600 crore by CG Power
in collaboration with Japanese Renesas Electronics and Stars Microelectronics of Thailand.

In July last year, American Advanced Micro Devices (AMD) announced a $400 million investment into India to
build its largest design centre at Bangalore. At present, nearly one-third of the global semiconductor design is
taking place in India.

For more details, kindly refer:

https://economictimes.indiatimes.com/industry/cons-products/electronics/japans-sharp-plans-to-set-up-3-5-billion-semiconductor-unit-in-
india/articleshow/109641450.cms



https://economictimes.indiatimes.com/industry/cons-products/electronics/japans-sharp-plans-to-set-up-3-5-billion-semiconductor-unit-in-india/articleshow/109641450.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/japans-sharp-plans-to-set-up-3-5-billion-semiconductor-unit-in-india/articleshow/109641450.cms

HAEDY ¥ —FBA 2 RIZ30~50{8 KL DT L AT LA « 77 78R PY

o VA AT

WBICEDE, BRODY Y —THNA L RIZTF A AT VLA RO T 7 7HER T AT 572 512 30-50{%
RV ERETHHEEE SN THET, 74X7V4ﬁ777iTVt@m®7/&WEﬁ%%L¢é#
WS ET, VY —THITAARENO TIH LD L I 5I2KE 721,000 — 0 —Dliigka A > FIZEKET
HTPETT, Yy —7fE, A2 RO THZENFEE L@GHEOm G IS ST EB L THET,

Ty =T, MR OBREIZOWTT T =TI, TV T— b, woN—TF 2 b TINOMBUFEFEL
BoTWET, HEICED & AT TG &2 R RREELS L LA > RIZERT 2 Eh %2 P RBUFI 8
FMLELE, £, vy —7HOBGBREICIVE, BESNTZTHIZA v RET TR, FE MR TSEE
WIZT 4 AT VA DT 7 724692 TETY,

BUFIX, P8RS T o THIESHTIASAE ~OWR T EZ R L CWET, vy —7 (o, 1 A
TENDF v T A= —THHEZ V= IarsZ 72—, A FEFFIZ0,0007 o — L OED & %
Ty T a=y hORSIEHR LHE L,

A v R CREREBET 72012, A v RIZI0E RADA L2y TF 47Tl 50 588ALELE, &5
W2, XETDH T a v AT AORBEMRE L, LERFEHEM LT OOMmOITEI G EALE L,
American Micronid. WEAE6H IZGujaratiC KEE/2Rs 22,5007 2 — L DMK T 2 hB LRy r—2 0 7
MR 2 ReE LIRYOBETHY . BIFIISE2HICIFERs 1.3 7 70— L D3 DRERE AR LE LT,

Inbso7ueyel ML, ¥ -7 ha=d AREBEONRT —F o FEEEREEERSIE LB LT
&/%7—%M®F~w7f4/b@®#%¢%klgy%%ﬁjﬁémw%wt—®7n/:7%#ai
NTWET, MOBRIZIE, 7y F2MOETY A NTEBIT 52 X EPEREN IS LT A b (TSAT) 2=
R &éﬁmm{wt EVELTIMENGENTEBY, BAOAVLRXY AT L ba=J AL XA DA
B—R~vA 7Ty hR=7 AL DRHEICL DT —IZLBT60ELE—D7 Y27 hbEER T
7,

MEAETH., TAU B 7T RV AR~ 78534 Z (AD) 13142 RICME RV EEE L, S Fa—iL
WCIRRDT YA o Z—Z@EHRTHEREKLE Lz, BIE, HROPLERERFH ORI DINA > R T
bhTnEJ,

For more details, kindly refer:
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ReNew partners with JERA to evaluate Joint Development of Green
Ammonia Project in India

ReNew Energy Global plc (“ReNew”), India’s leading renewable energy company, has signed an initial
agreement with JERA Co., Inc (“*JERA”), Japan’s largest power generation company, to jointly evaluate
development of a green ammonia production project in India.

Under the Agreement, ReNew, through its subsidiary, ReNew E-Fuels Private Limited, and JERA will jointly
evaluate development of a green ammonia production project in Paradip, Odisha. The project will utilize
approximately 500 MW of high-capacity utilization factor (CUF) renewable energy to produce green hydrogen, a
key feedstock for green ammonia.

The project is likely to have a production capacity of approximately 100,000 tons of green ammonia annually by
2030. JERA will have the right to offtake this green ammonia for Japan. There will be a joint study to evaluate
the commercial viability of the project.

The two companies have built a strong relationship during the past seven years and the project will leverage
ReNew's proven capabilities in renewable energy development and solutioning, and JERA's expertise in
building full value chains.

Mr. Sumant Sinha, Founder, Chairman & CEO, ReNew said “This collaboration marks an exciting time for both
ReNew and JERA, and demonstrates our commitment in accelerating the clean energy transition. Green
ammonia holds immense potential in reducing carbon emissions and the project, once ready, will contribute to a
cleaner future and support India's National Green Hydrogen Mission.”

Mr. Yukio Kani, Global CEO & Chair of JERA said, “Since 2017, JERA has maintained a strong partnership with
ReNew, and we are pleased to expand this collaboration to the next level: the first green hydrogen and
ammonia development project for JERA. This joint development agreement represents a significant milestone
and an exciting advancement moving us one step closer to realizing decarbonized society, with a focus on the
sustainability, affordability, and stability of future energy.”

This partnership between the two companies aligns with India's ambitious National Green Hydrogen
Mission and Japan's clean energy transition goals. The Indian government aims to produce 5 million tons of
green hydrogen per year by 2030, in an effort to become the world's largest green hydrogen hub.
The Government of Japan is planning new initiatives to accelerate the transition towards clean energy. Both
companies see India as country with high potential for both with solar and wind power.

For more details, kindly refer:

https://investor.renewpower.in/news-releases/news-release-details/renew-partners-jera-evaluate-joint-development-green-
ammonia
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For more details, kindly refer:

https://investor.renewpower.in/news-releases/news-release-details/renew-partners-jera-evaluate-joint-development-green-
ammonia
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Japan-backed bullet train in India may be operational by 2026

A high-speed railway project in India backed by Japan, featuring its shinkansen bullet train technology, could see
start commercial operations begin by 2026. The Indian Ambassador to Japan Mr. Sibi George said that the
project's inauguration "could be 2026, or it could even be early," although the two nations are still "in consultation
on the exact timeframe".

India’s first-ever shinkansen project, which covers a distance of around 500 kilometers between the western
cities of Mumbai & Ahmedabad and cuts travel time from six to two hours, was agreed between the Japanese
and Indian governments in 2015 and the construction work began in 2017. The completion has been pushed
back mainly due to a site acquisition delay, but India's Ministry of Railways said in January this year that the land
purchase had been completed.

Mr. George said that as this year marks the 10th anniversary of Japan and India's "special strategic and global
partnership,” there will "definitely" be mutual visits by Japanese Prime Minister Mr. Fumio Kishida and Indian
Prime Minister Mr. Narendra Modi and "We would be looking forward to have a very productive and interactive
year, which would help us to take our relationship to new higher levels".

Mr. George also said India aims to increase the number of Japanese firms operating in the country "from the
current 1,500 to 15,000 in the next few years.
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For more details, kindly refer:

https://english.kyodonews.net/news/2024/04/9a2b644caal6-japan-backed-bullet-train-in-india-may-be-operational-by-2026-

envoy.html?phrase=narita&words=
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Japan aims to attract skilled tech talent from India and SE Asia

Japan is setting its sights on attracting skilled tech workers from India and Southeast Asia as part of its plan to
increase foreign direct investment to 100 trillion yen by 2030.

At a recent meeting, the Japanese Cabinet Office discussed strategies to expand investment and draw in high-
skilled tech professionals from these regions. Japanese government is focusing on four key areas:

1. Increasing investment opportunities

2. Securing skilled tech workers

3. Promoting collaboration with foreign companies

4. Enhancing the domestic business and living environment

Japan is considering revising its residency status system to simplify the process for tech professionals from
Southeast Asia and India to work in the country. Additionally, the government is contemplating allowing business
establishment procedures to be conducted in English to assist foreign companies in setting up in Japan.

Japan is also rolling out a new five-year working visa system to address the labour shortages in various sectors,
especially in the country's outlying regions. The new Specified Skills visa will allow lower-skilled foreign workers
to enter Japan to work in designated sectors like agriculture, nursing care, construction, and manufacturing. This
visa aims to replace the controversial Technical Intern Training Program (TITP), which has faced criticism for
various violations and irregularities. The new visa system, however, is expected to offer a more transparent and
above-board system for the admission and employment of foreign laborers.
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For more details, kindly refer:
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https://www.hindustantimes.com/world-news/japan-aims-to-attract-skilled-tech-talent-from-india-and-se-asia-new-visa-
reforms-explained-101712810858289.html
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Air India enters into codeshare pact with Japan's All Nippon Airways

Air India has entered into a codeshare partnership with Japan's All Nippon Airways. With the codeshare,
effective for travel from May 23, Air India and All Nippon Airways passengers can fly to their desired destination
by combining those flights between India and Japan with a single ticket.

Air India will add its 'Al' designator code on ANA's flights between Tokyo Haneda and Delhi as well as Tokyo
Narita and Mumbai. Accordingly, ANA will add its 'NH' designator code on Air India's flight between Tokyo Narita
and Delhi.

Both airlines are considering further expanding their cooperation on additional routes. Now, Tata Group-owned
Air India, which is expanding its presence, has codeshare partnerships with 15 airlines, including ANA.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-enters-into-codeshare-pact-with-
japans-all-nippon-airways/articleshow/109528288.cms
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Fujifilm charts a mid-market route to boost its India printer business

Japanese office and business solutions company Fujifilm Business Innovation is considering bringing mid-end
printers to India to expand its presence in a market that the company is “fully committed” to.

It entered into the Indian market in July 2021 by selling production-level commercial printers and launched the
office printer business in September last year. In February this year, it introduced five new high-end multifunction
office printers, which will be available in the market soon. In June, Fujiflm Business Innovation will globally
launch new commercial printers, which it expects to bring to India soon thereafter. Mr. Hama said that “the
machines that we brought into India were our most sophisticated machines and the company did not want to start
with cheap or simple specifications”.

The Chief Executive, Mr. Naoki Hama, said that we have partnered with distributors to sell our products in India
and what we hear from them is that they want us to cater to not just high-end consumers but also mid-end. He
added that "The world over, right now, all eyes are on India, We entered the Indian market firstly because India
has a huge population. Other than that, GDP of India is growing steadily.”

Mr. Hama said that the Fujifilm Group has a target of reducing CO2 emission level to half compared to 2019.
Apart from eco-friendly manufacturing and products, 84% of its parts are reconditioned for re-use after their 5—7-
year average life cycle. He added “we hope that the products that we bring into India will be using materials and
machines which take the environment into consideration, and which have a smaller CO2 footprint”.
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For more details, klndly refer:
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Japan's MUFG mulls sweeter offer for India's HDB Financial

Japan's Mitsubishi UFJ Financial Group (MUFG) is considering sweetening its $1.7 billion offer for a minority
stake in Indian lender HDFC Bank's non-banking unit. Both sides are looking to reach an agreement for a 20%
stake in HDB Financial Services in about a month time.

HDB Financial, incorporated in 2007, provides secured and unsecured loans and has more than 1,680 branches
across India. HDFC Bank has a 94.84% stake in HDB Financial as of March 2023. It must be listed on or before
September 2025 to adhere to a central bank regulation, amended in 2021, that requires large non-banking
financial companies (NBFCs) to go public within three years. However, HDFC Bank has said it will list HDB
Financial even sooner, which will likely make it among the first of a few large NBFCs that will be listed in the next
year.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/banking/finance/japans-mufg-mulls-sweeter-offer-for-indias-hdb-financial-
bloomberg-news-reports/articleshow/109506316.cms
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India, Korea and Japan to see more IPOs while China stalls

After the worst quarter in five years for Asia Pacific initial public offerings, a pick-up in activity is expected from
South Korea, India and Japan while Chinese deals are likely to remain sparse.

While IPOs returned to major venues in Europe and the US, the slowdown in Asia was mostly due to Beijing’s
decision to ramp up scrutiny of domestic new share sales as it tries to boost confidence in its equities market.
Large deals in Hong Kong also vanished amid concerns about China’s economy. The city hasn’t hosted an
offering larger than $1 billion since Oct. 2022. Syngenta Group withdrew its long-delayed application for a $9
billion initial public offering in Shanghai last week, another blow to China’s equity markets after Alibaba Group
Holding Ltd. scrapped the planned listing of its logistics arm.

Elsewhere in the region, new share sales set to raise several hundred million dollars are surfacing. In South
Korea, marine services company HD Hyundai Marine Solution Co. and one shareholder are seeking as much
as 742 billion won ($550 million) this month. Even priced at the bottom of range, it would the largest IPO in
Seoul since early 2022. India has hosted a flurry of tiny deals since the start of January, drawing scrutiny from
regulators during the past month. Still, with demand for equities in the country remaining high, offerings bigger
than $100 million are expected to be taken to the market.

A shareholder of telecom service provider Bharti Hexacom Ltd. is this week set to start selling shares in the
company that may raise as much as 42.8 billion rupees ($513 million). The pipeline of expected large deals in
Mumbai also includes a potential $1 billion offering by Bajaj Housing Finance Ltd.

In Japan, a 70% surge in shares of discount-store chain operator Trial Holdings Inc. since its listing on March
21 could boost sentiment for other newcomers as improving shareholder returns and corporate profits revive
optimism in the local market. It's ¥38.85 billion ($253 million) IPO was the largest in Tokyo since October.

In Hong Kong, meanwhile, the drought in what’s traditionally been one of the world’s busiest listing venues will
probably continue as Chinese firms stay on the sidelines following the scrapping of Syngenta’s and Alibaba’s
proposed deals.

For more details, kindly refer:

https://economictimes.indiatimes.com/markets/ipos/fpos/india-korea-and-japan-to-see-more-ipos-while-china-
stalls/articleshow/108937961.cms
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For more details, kindly refer:

https://economictimes.indiatimes.com/markets/ipos/fpos/india-korea-and-japan-to-see-more-ipos-while-china-
stalls/articleshow/108937961.cms
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Japan launches e-Visas for Indian tourists

Japan has officially launched an e-Visa programme for tourists from several countries, including India, which is
valid for up to 90 days and is designed for travellers planning to visit Japan via air and holding an ordinary
passport. The move aims to streamline the process of obtaining a visa to enable short-term travel to Japan.

The programme began in India on 15t April 2024. Under this e-Visa programme, Indian tourists no longer need
to carry a physical passport to enter Japan. The programme is also available for travellers from Australia, Brazil,
Cambodia, Canada, Saudi Arabia, Singapore, South Africa, Taiwan, the United Arab Emirates, the United
Kingdom and the United States.

The benefit of this programme can be availed through the Japan Visa Application centres. Tourists planning to
visit Japan have to submit their applications to the Visa Application Centres, after which they will be able to
receive electronic visas.
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For more details, kindly refer:

https://www.indiatvnews.com/news/world/japan-launches-e-visas-for-indian-tourists-how-to-apply-application-centre-latest-
updates-2024-04-04-924632
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India, Japan discuss developments in areas of disarmament, non-
proliferation

The 10th Round of India-Japan Consultations on Disarmament, Non-Proliferation and Export Control was held
in Tokyo and both sides exchanged views on developments in the areas of disarmament and non-proliferation
relating to nuclear, chemical and biological domains, outer space security, non-proliferation issues,
conventional weapons and export control.

The Indian delegation was led by Mr. Muanpuii Saiawi, Joint Secretary (Disarmament and International

Security Affairs), Ministry of External Affairs, while the Japanese delegation was led by Mr. Katsuro Kitagawa,
Director General for Disarmament, Non-proliferation and Science Department.
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For more details, kindly refer:

https://www.thehindu.com/news/national/india-japan-discuss-developments-in-areas-of-disarmament-non-
proliferation/article68101692.ece
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A. Relaxation from not linking PAN with Aadhaar whose PAN is in-operative

As per regulations, from 15t July 2023 onwards, if PAN is not linked with the Aadhaar, then the PAN of taxpayer would become
in-operative and the penal consequence would follow in terms of deduction of TDS/TCS at higher rates on transactions with
such taxpayers.

The CBDT has provided a relaxation for the transactions entered into upto 315t March 2024 and in cases where PAN becomes
operative (as a result of linking with Aadhaar) on or before 315t May 2024, there shall be no liability on deductor / collector to
deduct / collect tax at higher rate.

Thus, the deductor / collector of tax at source has been advised to promptly ensure that the respective deductee / collectee,
whose PAN is inoperative, is asked to link its PAN with Aadhar latest by 315t May 2024.

PAN 2SEh{EL TV 2V Aadhaar & PAN 2V v 7 LAWZ LIZX5EMTT

HENZ LT, 20234E7 A 1 H LR, W9FiE OPAN S Aadhaar & U o 7 STLTWR WIS FLE OPANIZEENIC 22D . D LD
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L7223 T, JRURBUURL OFERRE /INEEF 2% LT, PANDMEZHIZ 72 > TN B b3 D HEBRSZ BN /IR SZ BN IT%F L, 20244F
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B. CBDT signs 125 Advance Pricing Agreements (APAS) in FY 2023-24

Advance Pricing Agreement is an agreement between the Government and taxpayer for a period of 5 years which determines
the arm’s length price (ALP) or manner of determination of ALP in relation to an international transaction with related /
associated enterprises / group entities in advance. The APA can be Bilateral APA (involving CBDT and the tax authorities of
another country) or Unilateral APA (involving CBDT only). The concept of APA was launched in the year 2012.

CBDT has entered into 125 APAs (86 Unilateral and 39 Bilateral) in FY 2023-24 with Indian taxpayers, representing an
increase of 31% compared to the 95 APAs signed during the preceding financial year. Now, the total number of APAs signed
since inception has gone up to 641 APAs comprising 506 Unilateral APAs and 135 Bilateral APAs.
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C. CBDT releases Interim Action Plan FY 2024-25

§ §1 Tax & Regulatory Updates

The CBDT vide Circular no. F.No. 380/01/2024-IT(B) dated 5" April 2024 has issued the Interim Action Plan for FY
2024-25 to lay down accountability across its various departments. The major key result areas and the related timelines

specified in the Action Plan is tabulated as under:

CBDTI32024-25FE D ETEFE 2 RER LE L

CBDTOEF A%, BETALDOTIEH Y FHA, 20244F4H5HfFDF, No. 380/01/2024-1T (B) 1%, 2024—254F ¢ > H 4T
HEHEEZRFEL, FEMCBETEEDTCVET, 7272 ar I3 EBEISNTWAERERER BT XA AT

AFE ROE I ICERENET:

Key Resul Areas

Demand Verification T R&EE

Submission of AO responses to outstanding demands as on 15t April 2024 in
ITBA Recovery module

Refund related Actions REIZREETH 7 a>

Approval of pending refunds withheld under Section 241A where scrutiny
assessments have been completed and necessary orders have been passed

Grievance Redressal EHIEDEIE

Disposal of e-Nivaran and CPGRAM and approval of refunds over 30 days
Rectification u/s 154 U/S 154 ZEIELEY

Disposal of applications pending as on 15t April 2024

Release of Seized Assets EZELHSZoN-BEEZMBKRLET

Identification of all cases where seized assets are due for release as per
Section 132B and release thereof

Inspection related work REBEDMLE

Review of Inspection reports in cases of Ward, Circle and Range offices,
received by 31st March 2024

Review of Inspection reports in cases of CIT (Appeals), received by 31st March
2024

Identification of potential prosecution cases HRERMEDTE

Identification of potential cases for prosecution as a result of survey or other
information or verification or proceedings carried out by TDS Commissionerate
in FY 2023-24 & earlier years.

International Tax/Transfer Pricing ElBS#9%4Bi /854 &

Disposal of all pending applications as on 15t April 2023 and fresh applications
for Nil/ Lower TDS or TCS certificates under Section 195/197/206C

30t April or 31t May depending upon
demand amount

30t April 2024

Immediate

30t June 2024 or time limit prescribed

under law, whichever is earlier

30th June 2024

30t April 2024

15t May 2024

30th June 2024

Within a month of receipt of the same
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A. Advisory for taxpayers having turnover more than 5 Crores in FY 2023-24

The GSTN has issued an advisory that if the turnover exceeds INR 5 crores in the financial year 2023-2024, then the
taxpayer will be required to start e-Invoicing from the next financial year i.e., from 1st April 2024 onwards. The taxpayers,
who meet the criteria, can self-enable for e-invoicing and start reporting through any of the 4 new Invoice Registration
Portals (IRPs) - from e-Invoice IRP 3 to e-Invoice IRP 6.

2023-244EE DFE L E 57 B — N EDMRE DIZH DT K234 AT

GSTNIZ, 2023-2024FHFEIZE EEMNINRG Y 0 — L& B2 D546, MBEITROSHEE, 2EV2024F4H 1B HE
TR EMBTOIVLERH D E WV BAIEEZH LE L, REEZREZITWBIE L. ETEREZHEBNICEDICL, 420
HLWEEREZEER — 2L (IRP)  (e—Invoice IRP 372>5He-Invoice IRP 6) OWTFNna@ U TLR— M EBETExF
T

B. Auto-population of HSN details in GSTR-1

The GST portal has introduced auto-population of HSN-wise summary of outward supplies in Table 12 of GSTR-1 filing for
B2B transactions only. This shall enable seamless import of HSN data from e-invoices and reduce the manual data entry.

GSTR-1IZ 331 D HSNEERI D HEBILA S

GST R—H /)L ClE, B2B bT7 o7 a VHHD GSTR-1 77 A4 V) 7 DOFE 12 |2, HSN BLONEHRY 7T A4 O~ 1) —
ODHBAARBEASATOET, KLY, BFERENDHNT — X 2L — AL ALV R—FTEB L1220,
FEITOT—X ANDBEIW SN E T,

C. Revoking of suspension of GST Regqistration

In the recent ruling by the Punjab and Haryana High Court in the matter of M/s Shri Balaji Agro Industries V/S State of
Punjab and another, it was held that if a show cause notice is not decided within 30 days of the reply, the suspension of
GST registration shall be deemed to be revoked.

Generally, the authorities delay to follow the prescribed timeline. This ruling sets a precedent and ensuring adherence to
process and timely resolution.

HEHBREDIEIEDIRVH L

M/s Shri Balaji Agro Industries V/S State of Pangja’s ¥ ORJEICEAT B30 V% 7 LU ¥ —F EZEE 1T O HFalr
OYRRTIL, [BIZDH30H LN Y g —FREBHIRE SN WEE. GSTEREGOE LI IEHIND & W5 RN Th
nE L,

—RENZ, BREIREDF A LTA W) T e 2BNEY, ZOHRITZEGILRY, o AOBTLLA L) =2
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D. Advisory on Reset and Re-filing of GSTR-3B

The GSTN has issued an advisory regarding Reset and Re-filing of GSTR-3B in case of some taxpayers. It was noticed
that there were discrepancies in the returns of some taxpayers during the filing process between the saved data in the
GST system and actually filed data in the fields of ITC availment and payment of tax liabilities.

Accordingly, the affected taxpayers have been informed on their registered email id to refile the GSTR-3B return with
correct data within 15 days of receipt of such communication.

GSTR-3B DV &y b BIVEBZ7AV VT RETBET XAV Y TF

GSTNIZ., FBLE D WBIGEDGSTR-3BD VY hEHT7 7 A4 UV 7T HEIEEZREZLE Lz, GSTY AT ARTE
ST —Z LITCORA & MBBEE O IO 5B CEBRICIRB SN T —# L O T, HERRE T—HoMBiE o
HEICR—ENHDZ LIRS &E L

L= o T, SN BE L. 20X 5 K& EZITTH 615 INIZGSTR-3BO R ZTELWTF—Z T 774 Y
T2 L INCBREEENTZEA—/LID TSN TWVET,

E. Enhancement in the GST portal

The GST Department has announced that it is going to launch the enhanced version of GST portal on 3@ May 2024. The
enhanced version shall be launched to improve the user experience and easy access of information. The key
enhancements are as under:

1. News and Updates Section: A dedicated tab is introduced for all news and updates. This section includes a beta
search functionality, module wise drop downs and access to archived advisories dating back to 2017.

2. User Interface Improvements: Minor tweaks have been made to the homepage to enhance usability and aesthetics,
especially to make it convenient to use.

3. Updated Website Policy: The website policy has been updated, including the data archival policy. Details regarding
web managers have also been included.

GSTA— Z )L DOEEREMIL TS

GSTERFAI1E20244E5 H 3B IZGSTAHR —Z VD sffbiiz o —>r F 35 ¢ HE LELE, 22—V —x2 I ARz X% HLEX
B ER~DT VB AERBIZTHEDIZ, BEESNT-AA—Va VEAEBTALERH Y 4. ERKEETLEIZRO
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T RAALPFY —~DT 7 ARG ENET,
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B Te b ORI 2TV E L7z,
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F. Guidelines for Investigation

The Central Board of Indirect Taxes and Customs has issued Instruction No. 01/2023-24-GST (Inv.) dated 30" March 2024
regarding Guidelines for CGST field formations in maintaining ease of doing business while engaging in investigation with
regular taxpayers. The key highlights are as under:

1. (Pr.) Commissioner shall be responsible for developing and approving any intelligence, conducting search, and completing
investigation in a case and the relevant subsequent action, including in the divisional formations, etc.

2. Any information or intelligence which pertains to another CGST field formation, shall be forwarded to the concerned CGST
field formation or DGGI, as the case may be.

3. Each investigation must be initiated only after the approval of the (Pr.) Commissioner, except in the following situations
prior written approval of the zonal (Pr.) Chief Commissioner shall be required:
i. matters of interpretation seeking to levy tax/ duty on any sector/ commodity/ service for the first time, whether in
Central Excise or GST; or
ii. bigindustrial house and major multinational corporations; or
iii. sensitive matters or matters with national implications; or
iv. matters which are already before GST Council.

4. The fact of initiation of inquiry, if any, already on same subject matter with respect to the same taxpayer/GSTIN by
another investigating office or tax administration must be placed before the authority who is to approve such initiation of
investigation.

5. There may be a situation where it comes to the Commissionerate’s notice that either the DGGI or the State GST
department is also simultaneously undertaking record-based investigation of the same taxpayer on different subject
matters. The (Pr.) Commissioner must engage in dialogue with the other investigating office(s) to consider the feasibility
of only one of the offices pursuing all these subject matters with respect to the taxpayer. If this outcome is not feasible, the
reasons therefore should be confirmed on file by such (Pr.) Commissioner.

6. There may be a situation where the (Pr.) Commissioner has initiated an investigation with respect to a GSTIN in its
jurisdiction, and the issue is relevant to some other GSTIN (under the same PAN). If appropriate matter shall be referred to
DGGI.

7. There may be the situation where the (Pr.) Commissioner has initiated an investigation with respect to a GSTIN in its
jurisdiction, and the issue is relevant to other taxpayers’ GSTINs registered (under multiple PANs) across various CGST
jurisdictions. In this scenario, the (Pr.) Commissioner shall within 30 days of initiation of investigation take either of the
following two actions—

i. If description of GSTINs or similar entity types involved (or likely to be involved) across various jurisdictions related to
the issue or topic is available, the self-contained reference be shared with each concerned Zone or all the Zones.
ii. In other situations, Pr. DG DGGI shall be requested to issue suitable alert.

8. The scenario may arise in a CGST Zone where an issue investigated by one of the (Pr.) Commissioners is based on an
interpretation of CGST Act/ Rules, notifications, circulars etc, and it is in the direction of proposing non-payment or short
payment of tax, however, the background is that the taxpayer(s) is/are following, or have followed, a prevalent trade
practice based on particular interpretation on that issue in the sector/industry. This scenario results in more than one
interpretation and likelihood of litigation, change in practice etc.

In such cases, it is desirable that the zonal (Pr.) Chief Commissioner make a reference to the relevant policy = wing of the
Board i.e. the GST Policy or TRU.

I.  Information available digitally/online on GST portal should not be called for under letter/summons from a regular
taxpayer. Further, a letter or summons should not be used as a means to seek information filled in formats or
proforma.

II.  Letter/summons should disclose the specific nature of the inquiry being initiated/undertaken. Vague (or general)
expressions must not be mentioned.



lll. Information available digitally/online on GST portal should not be called for under letter/summons from a
regular taxpayer. Further, a letter or summons should not be used as a means to seek information filled in
formats or proforma.

IV. The summons in conduct of investigation must not convey requests outside the scope defined for a summons

V. Inissuing summons, the norm shall be of prior reasoned approval (of officer not below Dy/Asst. Commissioner
level) of the content of the summons to be printed by the summoning officer, including in terms of what is being
sought and the time frame to be provided being reasonable for its compliance.

VI. Scanned copy of a statement (recorded under summons) be uploaded in the same e-office file in which
approval was obtained to issue summons. Outcome of search/inspection conducted, including panchnama (if
any), be also so uploaded.

VII. An investigation initiated must reach the earliest conclusion which is not more than one year. It is not necessary
to keep investigation pending till limitation in law approaches. Show cause notice should not be delayed after
conclusion of investigation.

VIII. Conclusion of investigation may also take the form of recording that investigation is not being pursued further as
nothing objectionable was found in terms of matter investigated.

FEDEZODDHA FFA L TT
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Clarification on discharge of export obligation for Advance Authorization (AA)
holders

The DGFT vide policy circular no. 01/2024 dated 12" April 2024 has issued a clarification regarding the discharge of
export obligations for AA holders.

It states that AA holders with an authorization issued on or after 15t April 2015 have the option to fulfil export obligations
either through physical exports or by making domestic supplies i.e., supply of goods against AA / AA for annual
requirement/ DFIA.

Further, AA holders with an authorization issued on or after 10th January 2019 may fulfil export obligations by physical
exports or domestic supplies as mentioned above; or they can also supply goods to EOU/STP/EHTP/BTP; or they can
supply capital goods against EPCG authorization, provided that exemption from applicable duties has not been availed.

Moreover, the AA holders for deemed exports can fulfil obligations through supplies as mentioned above or engage in
physical export.
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Ram Navmi Z A, - F U3

Ramnavami is a spring Hindu festival that celebrates the birth of Hindu Lord Rama, the seventh avatar of Lord
Vishnu, the son of King Dasharatha and Queen Kausalya in Ayodhya.

It is a popular belief amongst the devotees that celebrating and reciting prayers on the festival of Ramnavami,
the person brings divine power in their life as well as removes bad influences or negative energy from the
earth. People celebrate Rama Navami in different ways, some devotees like to visit the temples, yet some just
pray from their own homes, Bhajans and Kirtans are sung, religious offering like sweets and fruits are given in
temples even elaborate Pujas are done in the name of Lord Rama and Lord Vishnu but the intent is same, to
celebrate and show devotion to Lord Rama, to welcome positive energy in their lives.
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Eid is a religious festival which Muslims community people celebrate all over the world. It marks the end
of the Holy month of Ramadan. After 30 days of fasting, Eid is the first day when Muslims do not fast and
enjoy their day fully.

Prophet Muhammad started this tradition in Mecca first. It is believed that the Prophet
Muhammad reached Medina on this day. Women start preparing their dresses, bangles, accessories
beforehand. On the other hand, men prepare for their traditional kurta and pyjamas. During Eid, people
raise their spirits high and enjoy a lot. They take a bath and adorn their new attires. The women offer
prayers at home while the men visit the mosque to offer prayers in the form of Namaaz.

When people sight the moon for Eid, they wish everyone ‘Chand Mubarak’ as it confirms the day of Eid. It
is a ritual to prepare sweet vermicelli known as sewaiyyan. Another interesting part which youngsters love
is Eidi. Eidi is a gift they receive from the elders in the form of money. Thus, children enjoy
receiving Eidi and then buy their favourite things from that money. Everyone enjoys a lot on Eid and eat to
their heart’s delight.
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Baisakhi XA ¥ F—

Baisakhi, also known as Vaisakhi, is a festival celebrated by the Sikh community around the world. It
marks the beginning of the Sikh New Year. Baisakhi falls on April 13 or 14 every year. The celebrations
start with an early morning dip in rivers, lakes, and ponds, followed by prayers at Gurudwaras, the Sikh
places of worship. People dress in their best clothes and participate in Nagar Kirtans, processions that
go around the city singing devotional hymns and playing musical instruments. The procession is led by
five Sikhs who carry the Sikh flag, the Nishan Sahib, followed by the holy book of Sikhs, the Guru Granth
Sahib.

It is also celebrated in other parts of India with different names where people take a dip in holy rivers,
offer prayers to the sun god and organize fairs and melas. Some of such different names are as under:

Bihu: Harvest new year festival of Assam

Vishu: New Year in Kerala

Puthandu: The Tamil New year

Pohela Boishakh: New year celebrations of Bengalis
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Takayama Festival & 1L%%

The Takayama Festival is ranked as one of Japan's three most beautiful festivals alongside Kyoto's Gion
Matsuri and the Chichibu Yomatsuri. It is held twice a year in spring and autumn in the old
town of Takayama and attracts many spectators.

The Spring Festival (April 14-15) is the annual festival of the Hie Shrine in the southern half of
Takayama's old town. Because the shrine is also known as Sanno-sama, the spring festival is also called
Sanno Festival.

Likewise, the Autumn Festival (October 9-10) is the annual festival of the Hachiman Shrine in the northern
half of the old town, and the festival is also known as Hachiman Festival.

The spring and autumn festivals have similar attractions and schedules. Each festival features its own set
of about a dozen festival floats (yatai). During the year, the tall and heavily decorated floats are stored in
storehouses, which are scattered across Takayama's old town (except the floats exhibited in the Yatai
Kaikan).
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The Tejikara Fire Festival is said to have a history of more than 300 years. This dynamic festival of sound
and fire is truly one of the most spectacular festivals in Japan. It is held at Tejikarao Shrine in Gifu City
and features portable shrines (mikoshi) that are carried under a curtain of fire and fireworks. Cascades of
fire sparks rain down on men stripped to the waist who carry the portable shrine on their shoulders; great
sprays of fire sparks also fly up from the portable shrine; a lot of men dance wildly around the portable
shrine clanging bells and lighting firecrackers.
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Golden Week #H4&HER
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Golden Week, Japanese Ogon Shiikan, also called Ogata Renkyii, series of four holidays closely
spaced together and observed at the end of April and beginning of May in Japan. The four holidays
are Showa Day (April 29), Constitution Day (May 3), Greenery Day (May 4), and Children’s Day (May 5).

Showa Day (Showa no Hi), first celebrated in 2007, is named in honour of Hirohito (the Showa emperor)
and falls on the day of his birth, April 29. That date had previously been declared Greenery Day (Midori ho
Hi) after the emperor’s death in 1989, to promote the emperor’s appreciation of nature. In 2007 Greenery
Day was moved to May 4, and April 29 became Showa Day, a day to reflect on the events of the
emperor’s reign.

Constitution Day (Kempd Kinenbi), observed on May 3, honours the Japanese constitution that was
ratified following the end of World War II.

Children’s Day (Kodomo no Hi), also called Boy’s Festival (Tango no Sekku), is celebrated on May 5. On
this day Japanese parents pray for the health and success of their sons by decorating their houses with
carp-shaped streamers and displaying samurai dolls.

During Golden Week, many Japanese employers close their businesses and give vacation time to their
employees.
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Our Offices

Peninsula Business Park, MGB House, D-208, 117-118-119, J-16, Lalkothi J-Scheme,
19th Floor, Tower B, Lower Divya Marg, Defence DBS House, Sahakar Marg, Behind I0C Petrol
Parel, Mumbai - 400013 Colony, New Delhi - 110024 No. 26, Cunningham Road, Pump, Jaipur - 302015
Bangalore - 560052
Tel: +91 22 6124 6124 Tel: +91 0124 3600 241 Tel: +91 80 4040 7148 Tel: +91141 274 1674

1 Valliamal Road, GIFT Aspire 3, Zonal Facility The Prism, Business Bay,
Vepery Chennai - 600007 Centre Annexe Block -12, Dubai - 5000018

Road 1-D, Zone - 1, GIFT SEZ,

GIFT City, Gandhinagar -
Tel: +044 4260 1133 382355

Click for Corporate Profile (English) >> https://drive.google.com/file/d/13xFelLmvVxt -mJzNCYy3s8N3HT4-tlzj/view?usp=drive link

Click for Corporate Profile (Japanese) >> https://drive.google.com/file/d/1QApQImUEqYZWB6N86F7Mqtgt4uT-3ygt/view?usp=drive link

CA. Amit Kumar Rai

Director - International Business Desk
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