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LAST MILE MOBILITY

India-Japan Fund to invest ¥400 Cr in Mahindra Last Mile Mobility

The India-Japan Fund (IFJ), managed by the National Investment and Infrastructure Fund Ltd (NIIF) and with a
corpus of ¥ 4,900 crore, has the Japan Bank of International Cooperation (JBIC) and the Indian government as its
anchor investors. The Fund was set up in August last year. The Fund's primary focus is on environmental
sustainability and low carbon emission initiatives, while also facilitating Japanese investments in India.

The India-Japan Fund has decided to invest %400 crore as its first investment in Mahindra Last Mile Mobility Ltd
(MLMML), a subsidiary of Mahindra & Mahindra (M&M), valuing the company at ¥ 6,600 crore, resulting in a
projected 6-8% stake in MLMML.

Mr. Anish Shah, Group CEO & MD of Mahindra Group said that the robustness of our business model has attracted
marquee investors such as IFC in the past and now IJF, which will help us move closer to our mission to be ‘Planet
Positive’ by 2040.

Mr. Krishna Kumar G, partner, India-Japan Fund, NIIF said that we are excited to announce NIIF’s partnership with
Mahindra Group by way of IJF’s reflecting the fund’'s commitment to invest in low carbon emission strategy
opportunities. He added that the Fund’s investment in MLMML not only underlines its dedication to promoting
sustainable and innovative mobility solutions, but also strengthens partnership between India and Japan in high-
growth sectors.
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For more details, kindly refer:

https://www.livemint.com/companies/news/indiajapan-fund-to-invest-rs-400-cr-in-mahindra-last-mile-mobility-
11704962427315.html
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Sony pulls plug on merger talks with India’s Zee Entertainment

Sony Group Corp.’s subsidiary in India will end merger negotiations with local broadcasting and entertainment giant
Zee Entertainment Enterprises. The merger was announced at the end of 2021, with Sony planning to hold a majority
stake in the new company.

Zee has 48 on-demand TV channels with more than 600 million weekly viewers. If the merger had been completed,
the company was expected to have overtaken the U.S.-based Walt Disney Co. to become the largest broadcasting
and entertainment company in India.

According to an announcement from Zee, Sony is seeking a termination fee of $90 million (about 13 billion yen) to
end the negotiations, but Zee is pushing back on the demand. Though specific reasons for the decision have not
been disclosed, it appears the decision follows the revelation that Zee’s CEO Punit Goenka is suspected of
misappropriating company funds.
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For more details, kindly refer:

https://www.asahi.com/ajw/articles/15127517
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Gujarat government in talks with chipmakers in Japan, US, South Korea

Gujarat, which is Prime Minister Narendra Modi's home state, held its biennial Vibrant Gujarat Global Summit in
January 2024 and signed initial investment agreements worth $86 billion with 58 companies ahead of the event.

Gujarat Chief Minister Mr. Bhupendra Patel said that Gujarat government is in talks with semiconductor companies in
Japan, South Korea and the U.S. for investment in the State.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/cons-products/electronics/gujarat-govt-in-talks-with-chipmakers-in-japan-us-south-
korea/articleshow/106540479.cms
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Panasonic eyes double-digit growth in India this fiscal, plans to make
country export hub

The Chairman of Panasonic Life Solutions India and South Asia Mr. Manish Sharma said that Panasonic expects a
"double-digit" growth in the Indian market this fiscal while the company prepares to tap the long-term potential of the
country by bringing high-tech products, besides making it an export hub. India is among three important regions
where the corporation in the last 10 years has invested to set up around five factories and two innovation centres.

He said Panasonic Corporation is "heavily committed" to the Indian market as its "long-term potential is very high"
because of a lower penetration of products in the country, providing enough space to grow. Currently, around 40 per
cent of Panasonic's revenue in India comes from consumer products which include TV panels, cooling products such
as air-conditioners and refrigerators and washing machines while remaining comes out of wires and wiring devices
and a lot of b2b products. The company is working on India-specific innovations for its business verticals such as
consumer appliances, electric boxes (wire and wiring devise), supply chain where it provides smart factory solutions,
industrial devices and energy business in which it is offering lithium-ion batteries for mobility and stationary storage
applications. The understanding of the headquarters of Panasonic is not only to consider India as a market
opportunity but also to build capabilities and that's why we are not only building on operations into sales and
marketing and investing into creating awareness, or the distribution models, but we are also investing into
manufacturing and innovation.

He also added that India is currently witnessing a trend of premiumization, where a consumer is not shying away
from paying extra for having a better value product. Now people are going for a better experience and buying large
size TV and awareness about the total cost of ownership of a product is increasing among Indian consumers.
Customers are becoming more conscious about issues like the energy efficiency of refrigerators and ACs. Now there
is no longer a situation where a majority of purchases are happening considering the cheapest of the options
available to them. People are preferring products which are helping them in multitasking, which can make their life
more comfortable and convenient.

For more details, kindly refer:

https://economictimes.indiatimes.com/industry/cons-products/electronics/panasonic-eyes-double-digit-growth-in-india-this-fiscal-
plans-to-make-country-export-hub/articleshow/106611266.cms
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Maruti Suzuki plans to start exports of EVs this year

Maruti Suzuki India plans to start exporting Electric Vehicles (EVs) from India to countries like Europe and Japan this
year. The company also expects to export lithium-ion battery cells and modules worth around Rs 750 crore this fiscal
year.

Automotive Electronics Power Private Ltd (AEPPL) -- a joint venture between Japan's TOSHIBA Corporation, Denso
Corporation and Suzuki Motor Corporation, has a lithium-ion battery plant at Hansalpur in Gujarat. Maruti Suzuki
procures the cells and models from the JV and exports them. The Company had also announced an investment of
Rs 38, 200 crore to set up a second plant in Gujarat and add a fourth line at the Suzuki Motor Gujarat plant.

The second plant would have an installed production capacity of 10 lakh units per annum, while the fourth line would
add a capacity of 2.5 lakh units per year, increasing the annual production capacity of Suzuki Motor Gujarat from the
current 7.5 lakh to 10 lakh units.
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For more details, kindly refer:

https://economictimes.indiatimes.com/industry/renewables/maruti-suzuki-plans-to-start-exports-of-evs-this-
year/articleshow/106728178.cms
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Suzuki to expand India market with investment in fifth plant

Suzuki is the largest car manufacturer in India and sees the country as a key market for expansion. The company
also is positioning India as an export base for emerging markets including Africa. The automaker plans to introduce
electric vehicles (EVs) in 2025 and is also making progress toward the production of synthetic fuel vehicles.

Suzuki Motor Corp. plans to significantly expand its operations in India to nearly double its automotive manufacturing
capacity, seeking to roll 4 million units off the assembly lines annually.

The company announced on January 10, 2024 that it will open a new automotive manufacturing plant in the
northwestern state of Gujarat in India. The plant is scheduled to start operations in fiscal 2028 and is expected to
eventually increase its production capacity to 1 million units per year.

The total investment, excluding land acquisition costs, is estimated to be 350 billion rupees (616 billion yen, or $4.21
billion). Currently, Suzuki operates three automotive manufacturing plants in India with a total production capacity of
2.25 million units per year. In addition to the new plant, the company plans to invest 32 billion rupees in its existing
plant in the same state to increase its production capacity by 250,000 units, aiming to reach a total capacity of 1
million units in fiscal 2026.

Furthermore, Suzuki is constructing a new plant in the state of Haryana, which is expected to start operations in
2025. The company plans to have a total production capacity of 4 million units across five plants by fiscal 2030.
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For more details, kindly refer:

https://www.asahi.com/ajw/articles/15114109
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Japan's precision moon lander has hit its target, but it appears to be upside-down

Japan became the fifth country in history to reach the moon when the Smart Lander for Investigating Moon, or SLIM,
touched down on the Moon. Japan followed the United States, the Soviet Union, China and India to reach the moon
surface.

Japan's space agency said that its first lunar mission hit the tiny patch of the moon's surface it was aiming for, in a
successful demonstration of its pinpoint landing system - although the probe appears to be lying upside-down. One
of the lander's main engines lost thrust about 50 metres (54 yards) above the moon surface, causing a harder
landing than planned. A pair of autonomous probes released by SLIM before touchdown sent back images of the
box-shaped vehicle on the surface, although it appeared to be upside down.

After a few days of data analysis, the Japan Aerospace Exploration Agency, or JAXA determined that the spacecraft
landed about 55 metres (60 yards) away from its target, in between two craters near the Shioli crater, a region
covered in volcanic rock. But after the landing mishap, the craft's solar panels wound up facing the wrong direction,
and it cannot generate power. Officials said there is still hope the probe will be able to recharge when the Moon
enters its daytime in the coming days.

LEV-1, a hopping robot equipped with an antenna and a camera, was tasked with recording SLIM's landing and
transmitting images back to earth. LEV-2 is a baseball-sized rover equipped with two cameras, developed by JAXA
together with Sony, toymaker Tomy Co, and Doshisha University. Despite the rush, the probes captured and
transmitted 275 images.
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For more details, kindly refer:

https://economictimes.indiatimes.com/news/science/japan-says-slim-spacecrafts-pinpoint-moon-landing-is-
success/articleshow/107134156.cms
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INTERIM BUDGET

The Hon’ble Finance Minister has not proposed any major changes in existing tax rates, thus the existing tax rates remain
unchanged for Financial Year 2024-25 till the new Government presents its full budget post general elections which is more
likely to be held in April / May 2024.

The key proposals of Interim Budget 2024 are as under:

Direct tax proposals

1. It is proposed to withdraw outstanding direct tax demands up to INR 25,000 pertaining to the period up to FY 2009-10
and up to INR 10,000 for FY 2010-11 to 2014-15.

2. The tax exemption on certain income of IFSC units extended by a year to 31.03.2025 from 31.03.2024.
3. The profit derived by an eligible start-up from an eligible business is allowed a deduction of 100% for 3 consecutive
years out of 10 years, however the current provisions require the start-up to be incorporated before 1 April 2024. It is

proposed to extend this time limit to 1 April 2025.

4, An amendment is proposed in TCS rates as under:

Purpose of remittance Upto INR 7 lakhs Above INR 7 lakhs
Education NIL 5%
Education Loan Repayment (80E) NIL 0.5%
Medical Treatment NIL 5%

LRS (Other than above) NIL 20%
Payment to Tour operator for Foreign Travel 5% 20%

5. The Central Government would now have the powers to give direction up to 31.03.2025 for proceedings by Transfer
Pricing Officer, Dispute Resolution Panel and Income Tax Appellate Tribunal to impart greater efficiency, transparency
and accountability.

Indirect tax proposals

1. During 50 GST council meeting, it was proposed to make the Input Service Distributor mechanism compulsory for the
allocation of ITC related to services acquired by the Head Office but distributed across multiple registrations. On these
lines, the interim budget made amendments, now Input Service Distributor registration will become compulsory for
entities holding multiple registrations, with penalties imposed for non-adherence.

2. A special procedure for registration of machines by manufacturers of certain pan masala/tobacco products has been

issued, to be made effective from 1 April 2024. Non-registration of such machines shall attract penalty equal to INR
0.1mn for every unregistered machine or seizure & confiscation.
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Extension of timeline for processing tax returns with refund claims

As per Income Tax law, the income tax return is to be processed and intimation for the same is to be sent within 9 months
from the end of the fiscal year (FY) in which the tax return is made. However, due to certain technical issues, it was observed
that several tax returns pertaining to the previous financial years could not be processed under section 143(1) of the Income
Tax Act.

In order to mitigate genuine hardship, CBDT has extended the timeline for processing and sending intimation of returns with
refund claims for FYs 2017-18, 2018-19 and 2019-20 to 31 January 2024. However, this relaxation is not applicable in
following cases where:

o Returns selected in scrutiny

° Returns remain unprocessed, where either demand is shown as payable in the return or is likely to arise after
processing it

° Returns remain unprocessed for any reason attributable to the taxpayer.

AT BUEIC IS & AR S EX,. FEMTONIZSFHEE FY) O TH592 AUNICAEE S 1L, ZOEHNER S
HZ LT TWS, LavL, HINMZ2MBEIC LD . FrEpiEs 143 45 1 ICESE | BEOSFHFEEICHET 2540
A EDMBLCTE W2 &R STz,

ECREEARI AT A 7=, CBDTIX, 2017-184EFE, 2018-194FLE . 2019-204F D35k 2 1F 5 HEE DAL & SR %%
(T OWIRA2024E1 A3IH F CIER L7~ 727 L. ZOBMILL FOSAICITEHE S

. AR OB EE

. HEEICKHIEBEN LR SN TS, S ELES I AR N RAET DAl H 2 HEEN RO F F
Th 5,

. WMBEOFICRTREFHICLY, FEERRLUHEOEETH D,




A. Introduction of new Tables 14 & 15in GSTR-1

The Goods and Services Tax Network has issued an advisory regarding introduction of new Tables 14 & 15 in GSTR-1 to
capture the details of the supplies made through e-commerce operators (ECO) on which ECO are liable to collect tax under
section 52 of the GST Act or liable to pay tax u/s 9(5) of the GST Act. It is made operational in GSTR-1 from January 2024
onwards.

GSTR-1 IZBITAHFHLWVE 14 2% 15 DA

WY —E 28Ry hU—2 (Goods and Services Tax Network) I%. TEFREELS|E2EHE (ECO) #1B U CTiTHiL. GSTES
B2ERICHAS S HBLEIS £ 72 IXGSTIEF ISR FBHHIC K S MBLERL 2 A 5 G T 2552 B3 5729, GSTR-LIZH 7272
FUBXOEIBEZEATLZ LT EIEEZRF L, Zhud, 2024 4 1 ALIBE, GSTR-1 TEEARMRE L 725,

B. Furnishing bank account details on GST portal

The Goods and Services Tax Network has issued an advisory regarding furnishing of bank account details by registered
taxpayers under Rule 10A of the CGST Rules 2017 within 30 days of the grant of registration or before the due date of filing
GSTR-1, whichever is earlier.

If the taxpayer fails to update the bank account details, then its GST registration may get suspended after 30 days and
intimation in Form REG-31 shall be issued. The suspension shall be automatically revoked if the taxpayer updates bank
account details in response to the intimation in Form REG-31. However, if the bank account details are not updated ever after
30 days of receipt of Form REG-31, the GST registration may be cancelled by the GST officer.

GSTAR— & )L TOET A EEZEM DR HIZ DWW T

Y —E 2B %y b7 —72 (Goods and Services Tax Network) . CGSTHLAI2017 DHRAI10AIZEES < BERMBMEIZ L D
SRAT OEFERI O HEIZ DWW T, BTG5 H30H LA, F 72 IXGSTR-1OIRHEHIR O W BEWH £ TICRE T2 L 5 &
L7z,

IR DR T O EE D FEM 2 38 L 722 WS, 30 H#&IC GST Bk —MiE 1k S, REG-31 X TEMNEITEIN D, ML
% Form REG-31 OBENIIH UCERITOEOEMEZEH L-5H4Ee. —HEHZASMICERYE IS, L L, Form REG-
31 OZMEF% 30 HARE L CHEITRREOFEMAER SN WIS, ST HUEICL Y GST BENEIE SN 2 AJREMEN B
Do

C. Functionality on GST portal for Goods Transport Agency (GTA)

The Goods and Services Tax Network has issued an advisory enabling the following functionalities on the GST portal for GTA
taxpayers:

a) Facility to file online declarations in Annexure V (option to pay tax under forward charge mechanism) / Annexure VI
(option to pay tax under reverse charge mechanism) for Financial Year (FY) 2024-25, from 1 Jan 2024 to 31 Mar 2024

b) Facility to upload manually filed declaration in Annexure V with jurisdictional authority for FY 2023-24. If the Annexure V
was filed manually within the specified due date for FY 2023-24, it need not to file it again on the portal for FY 2024-25 or
any succeeding financial year.



5 : §1 Tax & Regulatory Updates

FE L EREFT (GTA) [ GSTAR— & )L DEEREIZ DU T

Wi —E 2Bt v b U —2 (Goods and Services Tax Network) &, GTAFNFLZE[A]T DGSTAR— % )L CLLT OFERE % F) H AT HE
T aEEERE L

(a) 2024-252EH4EEE (20244E1H 1A H20244E3H3IA £ T) OMBEY (74U —FF¥y—VHRUCT L84 T av) /
FHEEVI (U AN—RF ¥ — U FRIC K DMBIA T > a ) OF T4 HEHKRE

(b) 2023-24 SFFEED Annexure V ZEELFICFEITIRE LB EEZELT v 70— N9 568, 2023-24 FEOfFBESE
V ZRE SN HRNICFE TR L2E4E, 2024-25 4 EEIIFNUBEOESFHEE IOV TIE, HER—Z /L THRHET
é L[Z‘gbi 7L£l/ \o

D. Special procedure for Registration of machines & filing of monthly returns for manufacturers of pan
masala & tobacco products

In the 50" GST Council meeting, GST Council had recommended special procedures for manufacturers of tobacco, pan
masala, etc. for registration of machines and filing of monthly returns. Accordingly, a special procedure was prescribed which
was to be effective from 15t January 2024 onwards.

Now, the CBIC has issued a notification rescinding the procedure prescribed earlier and stipulating that the effective date for
new procedure would be 15t April 2024 instead of 15t January 2024. Further, two main key changes natified in procedure are as
below:

¢ Requirement for maintaining inputs register and production register has been done away with
e Uploading of Chartered Engineer’s certificate in respect of machines declared by a manufacturer in Form GST SRM-I is
introduced.

N= YT ROF S a8l OBGEFEE T DM O Rk & A KRB & ORI FRe &

FH0EIGSTHR AT T, CSTIHRES T X N3, N~ W T EOREEEF TR DO B8k & A R & ORERI Tt < 2 #ELE
U7z, Z3UTREV, 20244F1 A 1H LABEE 2N & 70 D550 72 Tl  SE STz,

BITE, CBICIE, BICHESNI=FHREZIWMOMEL, HrLWTHE ORI H 220244F1 A 1H T/ <, 202444 1H &3 %l
BFRIT LT, o, FEREFSIILITFOLETH D

e AL Ty Rl VRE—LTUF I gy LIUAX—EMEETAERIEIEESNT,
o HLEZEF Y Form GST SRM-T (ZHIE L7-BMRIC B 2 RrHirE ORI ED T v 'a— KRB A Iz,

E. Case Laws

1. Delhi HC on refund of accumulated ITC despite tax rate on input and output being the same

The Delhi HC has clarified on refund of accumulated input tax by instructing authorities to process the refund of the
accumulated ITC in favor of Indian Oil Corporation Ltd. despite the principal input and principal output tax rate being the same.
The Court has ruled in favor of the IOCL, considering the fact that they use various other inputs that draw higher GST rates to
produce the finished output product, which cannot be disregarded.

(Delhi HC, W.P. (C) 10222/2023 & CM No. 39561/2023 dated 05/12/2023)

TYV—HC, ATy T U7y FOBENRE L THDIZ bbb, BRITCOERMIZOVT

TV —BEERIL, FTEA Ty FEEET TRy bOBREREI L THHIZLDDPDLT, AT 4T « A/ a—iR
L— 3 UHRICE R BARITCOEM IR 21T 5 £ 9 YRITHER L, BEEA 7y MBOBEMZOWTH LM L, FREH
FTiE. T0CL M5k L7~ ApEMm & BiET 2729012, LU EW GST BIZENEA S AokExe A7y FEFHLTWAS D
CEERL, INEEHRTL LI TE 20 E LT, I0CL ([ZAFIZ2¥k %2 T L,
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2. Delhi HC clarifies that GST reqistration cannot be canceled ab initio or retrospectively for non-filing of
returns

The Delhi HC has held that non-filing of returns for six months or more is insufficient to warrant a retrospective cancellation and
emphasized that such cancellation must be justified by procedural accuracy and valid grounds. Taxpayers in such a situation
i.e., if their registration is cancelled due to non-filing of returns can file an application for revocation of cancellation of registration
under Form GST REG-21 to the proper officer after furnishing the returns and payment of all dues.

(Balajee Plastomers Pvt. Ltd. v. Commissioner of Delhi GST & Anr., Delhi HC, W.P.(C) 14610/2023 & CM APPL. 58115/2023, DATED
08/12/2023) (M/s Sumit Enterprises v. Commissioner of Delhi GST & Anr., W.P.(C) 226/2024 & CM. APPLS. 1045-4 dated 08/01/2024)

7V —HCi, GSTREKIIXMHFIA D, HDVIIPRHICERELEHRICIRYETZ LITTERVWEHE LE,

TV —mFERET, 6 AU EORPEITHEOEBIHZ EX LT 23R+ ThD L L, 2O LD REHITFHE LolEw
SEIEYRBBIC L > TIEYESNRTNERL 2V EEHF Lz, ZO X9 ZRE, 720 HHREFEORIE I K0 BRI H
DIHSNTZEE, WRE L. BEEORLE &2 TOMMNEOIZIANEIT 7%, Form GST REG-21IZHES &, @) RHE Y EI(Z
L CRBRIHORFE 21T ) 2N TE D,

3. Madras HC holds interest not leviable on delayed filing of GSTR 3B when amount of tax is deposited in
Electronic Cash Ledger

The Madras High Court has held the following:

(@) Section 39(7) of CGST Act provides that the tax should be paid to the Government before the last date for filing the
GSTR-3B returns. Thus, it is immaterial whether GSTR-3B is filed within due date or not for remittance of tax to the
account of Government.

(b)  Once the amount is deposited, it should be made available to the Government for their use and the Government cannot
wait or postpone the utilisation of the said amount until the date of filing GSTR-3B.

(c) The date when the amount is deposited or credited to the Government will be the actual date of discharge of tax liability. If
any amount is deposited after due date, only for the said amount, the liability to pay interest would arise.

Accordingly, if the tax amount has already been credited to the Government within the prescribed time limit, there will be no
interest liability.

~ NI 2@mEERIE, BEFHSHMRICHENIAS INTWSHE, GSTR 3B ORMEBEICHBEZHET - LI TE
AN AR |/ B

~ N7 AEEECHFTIZL T O L IR LT

a) CGSTIEHE395% () 1E, GSTR-3BBEEDOKKIRME A £ CICRAeZBIFICMMA T REZEZ2HEL TW5D, - T, GSTR-3B
DHIRNICEEH SN2 B, B A E~DOFE DB EE TR,

b) —HFEFRINT-E&FH L. BUSIMER T3 L H5I2& N _R&ETHY . BIFIL, GSTR-3B DR H £ CUESFHOM H 27
STEVIEM L7352 LITTEERA,

¢) BUNZ GSTR-3B D H £ CUBMSROFM 2T VIEH L7225 2 L3 TE EH A, MHHIRRICAE SIS
B TOEFH L TORRFB LD #BHENPELET,

it> T, FrEDHIRPICHRAENBEICBUFIC A SN TV D HEITIE. FIEDOIEHITET A,
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A. CBIC extends validity of various exemptions under Customs Act till 30 September 2024

The Central Board of Indirect Taxes and Customs (CBIC) has issued the notification extending the validity of various
exemptions provided under Section 25(1) of the Customs Act, 1962 (Customs Act). Last year, several notifications were
issued to extend the validity of most of such exemptions till 31 March 2024. Now, such exemption on import of various goods,
which would have lapsed on 31 March 2024, have been further extended till 30 September 2024.

CBIC, BAFLYEIZE S FHEAHRE DH IR % 2024429 H30H ¥ TIEE

RIEERL - BB Z B2 (CBIC) &, 1962 “FBHFIES 25 488 1 WHICH: S KHEARFBEO AR EZIER T 5 EELY
FH LT, FEE, 20X 9 e aBifEE o RO MR E 20243031 £ CHEET A EERW S0l &z, 2L T4
5], 202443 A 31 BIZRENT DIET 72 - 72k 2 72 P8 O ASLERA . 20244F9H 300 £ TE HITHER STz,

B. Clarification issued on restriction of import of laptops, tablets, personal computers & servers effective
from 1 November 2023 onwards

In the month of August 2023, it was announced that effective from 1st November 2023 onwards, import of laptops, tablets,
personal computers and servers falling within HSN code 8471 shall be restricted. The import shall be allowed only against a
valid license for ‘restricted imports’. However, exemption was provided in the following cases:

> Import under Baggage Rules

> Import of items which are an essential part of a capital good

> Import of 1 laptop, tablet, personal computer (including those purchased from e-commerce portals, though post or
courier) subject to payment of applicable duty

> Import of upto 20 such items per consignment for the purpose of research & development, testing, benchmarking and

evaluation, repair and re-export, product development purposes
Now, DGFT has clarified that restriction on import applies only to the 5 specific categories of ‘Laptops, Tablets, All-in-one

Personal Computers, Ultra small form factor Computers and Servers’ and not any other goods such as Desktop Computers,
mouse, printers, scanners, CD drives etc. under HSN 8471.

2023%E11H1BMED / — b XYy, 2Ty b, XV ay ——Dg AFRIZEE$ 2 B2 8%

20234E8 H . 2023411 A 1HLARE, HSN=t— R8ATUIREMT 5 /) — b8y ay AT Ly b XY ar F—_—Di AN
RENDZENBERIN, WAL, THIRMSE®WA] OLODOHERNRTA L AT L TORFAISND, 2720, BT
DO EITRREND

> T RN HE S < A

> BEARMOEE—TH D Wih O

> J— IRV ary, X7 Ly R, N=YIFrarva—4% (BEFERGIOR—Z YA FOEEEITERE CHE
ALEbDEET) 1HOEA GEHINDBEBOZIWELLEET 5

> BFZEBERE. BB, XU ~—7 0 B, EE, mE, BaERETORAIL, 1 Ficox 20 [HETETS.

HIFE, DGFT 1%, MABIENEHINLIDIZ [/ — "XV ay, 2T Ly b, A=A Ty« R—=YF )b ay Ba—X
VBN a Y a—2 = — ] D5 OOEIT I —DHTHY, HN 8471 ITESTAHAT AT hy S s a B a—
H,wUAR, TV A AFyF, D RIAT7REOZFOMOMBICITEA IR &2 HfEICL TW5,
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Haryana One Time Settlement Scheme for Recovery of Outstanding Dues, 2023

The Haryana Government (Excise and Taxation Department) issued a Notification No. 71/ST-1 dated 30th December, 2023
announcing Haryana One Time Settlement Scheme for Recovery of Outstanding Dues, 2023. This scheme is operational
from January 1, 2024 to March 30, 2024 and cover the dues outstanding under following laws & regulations:

(8 The Haryana Value Added Tax Act, 2003 (6 of 2003);

(b) The Central Sales Tax Act, 1956 (Central Act 74 of 1956) ;

(c) The Haryana Local Area Development Tax Act, 2000 (13 of 2000);

(d) The Haryana Tax on Entry of Goods in to Local Areas Act, 2008 (8 of 2008) ;
(e) The Haryana Tax on Luxuries Act, 2007 (23 of 2007) ;

()  The Punjab Entertainment Duty Act, 1955 (Punjab Act 16 of 1955) ;

() The Haryana General Sales Tax Act, 1973 (20 of 1973)

The following applicants may not be eligible to opt for this Scheme where:

1. criminal proceedings have been initiated against the applicant for any reason(s) under the relevant Acts;
2. the demand relates to erroneous refund(s) under the relevant Act.

The applicant may opt to make payment for settlement of his outstanding dues in lumpsum or in installments as per the
following prescribed percentages:

2023 Y T HINEMBLEEIRO =D D —FEFER ¥ — A

ANY R FMBOF (BEBLR) 1X, 2023 4F 12 A 30 HAHEZES 71/ST-1 52T L, 2023 4F U ¥ AL AR —
MEEE A —AERKFELL, TOAF—A1F 2024 £ 1 A 1 B2 5 2024 4F 3 A 30 HECHEAIN., LLTFOESI2HE
SR ERSRET S

a) 2003 FU YN IMERERLE (2003 46 H)

b) 1956 AErhdeiE FRiVE (Central Act 74 of 1956)

c¢) Haryana Local Area Development Tax Act, 2000 (13 of 2000) ;
d) 2008 F Y ¥ HIG~OW MR HIARBLE (2008 4 8 A)
e) 2007 NV Y FEGRLE (2007 4 23 &)

£) 1955 /N> Py TREERLE (Punjab Act 16 of 1955)

g) 19735V Y N —f%5e ERLvE (19734755520 5)

PITFTOHAE, RAX—LEZBRINTH I EIE TSR

L BEEICHESE . S OBE THEFEIIKH L ONEFRZEGE SN TS HE
2. BEEICEAS ST EMN@ICET 2R TH 556,

HEEE I, R Z —fET3HL 2 2. ETIFLLFORTEDEIGITHE > THRI LTI ) MEBRT 52 L3 TE 5

S.no. | Category A7 Y — Percentage of Tax or any other amount payable
BREE T OMOIIEDO N S— T =
1. Admitted Tax 778 S 4172 Bl * 100%
2. Disputed Tax 4+ i Bi %A * 30% in case of tax amount equal to or less than Rs. 50 lacs

BUEENS50T v 7 ALK O41330%.,
» 50% in all other cases + DDA 1350

3. Undisputed Tax AR E Bi4H * 40% in case of tax amount less than or equal to Rs. 50 lacs
BUBHANS0/L & — LU D555 1340%,

» 60% in all other cases = D1 Dy — X Tl360
4. Differential Tax Z=4HEM + 30%

The Percentage of interest & penalty associated with tax shall be zero.
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State wise COVID -19 cases in India (5 February 2024)
AvFicgiFs COVID-19 7 —2MANDKHE (2 0 244, 2H,5H)

S. No. Name of State / UT Active Cases Cured/Discharged/Migrated Deaths
1 lAndaman and Nicobar Islands 0 10637 129
2 IAndhra Pradesh 11 2326293 14733
3 [Arunachal Pradesh 66753 296
4 Assam 4 738176 8036
5 Bihar 11 843049 12315
6 Chandigarh 2 99522 1185
7 Chhattisgarh 55 1173911 14194
8 Dadra and Nagar Haveli and Daman and Diu 0 11588 4
9 Delhi 20 2014730 26670
10 Goa 8 259562 4014
11 Gujarat 68 1280776 11084
12 Haryana 4 1068283 10780
13 Himachal Pradesh 318723 4246
14 lammu and Kashmir 36 477285 4793
15 Iharkhand 2 438520 5337
16 Karnataka 213 4054783 40396
17 Kerala 39 6845379 72102
18 Ladakh 29387 231
19 Lakshadweep 11363 52
20 Madhya Pradesh 8 1045864 10786
21 Maharashtra 260 8026486 148585
22 Manipur 137887 2149
23 Meghalaya 95363 1628
24 Mizoram 238830 734
25 Nagaland 0 35251 782
26 Odisha 21 1339287 9215
27 Puducherry 8 175686 1982
28 Punjab 5 773146 20572
29 Rajasthan 25 1316893 9737
30 Sikkim 3 44434 501
31 [Tamil Nadu 21 3573432 38086
32 Telangana 14 840620 4111
33 Tripura 13 107597 943
34 Uttarakhand 0 444829 7768
35 Uttar Pradesh 8 2121875 23720
36 West Bengal 656 2105085 21558

Total 1522 44491285 533454
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State wise COVID -19 vaccine report in India (5 February 2024)
A v FicEi}3 COVID-19 ¥ —2MBHAHFR v F9AAVRY 7F viRtsE (20244, 2H,5H)

Cumulative Coverage Report of COVID-19 Vaccination

(As on 05 Feb'24 at 7 AM)

Beneficiaries Vaccinated
Gammiiy 18+ Population 15-18 Years 12-14 Years Precaution Dose Total Doses
Ist Dose 2nd Dose 1st Dose 2nd Dose 1st Dose 2nd Dose | 18-59 Years t‘:oc‘:‘Ym
92.2371.078 | 86.57.87,086 6.21,62374 5.38.04.049 4,13,00.490 3.25,39,193 15,85.85,987 | 7.02.37.229 2.20.67.87.486
India 8 m last 24 6 1inlast 24 0 1nlast 24 0 in last 24 71 in last 24 3 inlast 24 8 1in last 24 1 mlast 24 97 in last 24
Hours Hours Hours Hours Hours Hours Hours Hours Hours
Beneficiaries Vaccinated
13'; State/UT 18+ Population 15-18 Years 12-14 Years Precaution Dose Total Doses
) 1st Dose 2nd Dose 1st Dose 2nd Dose 1st Dose 2nd Dose | 18-59 Years ﬁ%‘},{;ﬁi’
1 |A & N Islands 313,284 320,383 19208 18.860 15,124 14,042 2.36.936 53427 991.264
2 |Andhra Pradesh 4,0645.702| 4.3555.744 2535344 2527613 15.23,622 1495 445 1.20.55454 66,19.409 11,09,58.333
3 |Arunachal Pradesh 8.61.396 748,505 59,100 44869 40,852 28.445 81,191 60226 19.24.584
4  |Assam 2,2550,941 2.05.75.569 12.62.520 9.72.402 999,552 6.02.283 21,08.179 12,64.332 50335778
5 |Bihar 6.29.56.601 5.91.60.017 62.40.650 53.48.480 42 88.630 34.03.195 1.20.22.645 38.71.905 15.72.93.023
6 |Chandigarh 10.90,275 921,412 57,715 43014 38,217 26.058 51.144 63.769 2202 504
7 |Chhattisgarh 1.89.56.734 1.85.37.851 12.34990 10.53.338 10.76.071 752,571 57.50424 18.05.960 4.91.67.939
§ |Dadra & Nagar Haveli 4,30.336 332,549 19.657 16.331 12.366 7.992 70.151 10387 8.99.769
9 |Daman & Diu 3.00.519 262,541 11.852 10612 7.623 6.937 67.986 12221 6.80.291
10 |Delhi 1.66.05.262 1,4356.178 10.08.983 8.70.797 6.83.793 490,672 23,37.572 10,56.670 3.74,09.927
11 [Goa 13.55,046 1224 544 51,734 44551 33,265 26.640 61,966 76,733 28.74.479
12 |Gujarat 49325131 4.9448.185 31.31914 29.06.696 19.41.636 16.77.880| 137.02.954 59.71.634 12.81.06.030
13 |Haryana 2.19.63.390| 1.8749.604 11.58.529 7.71.892 5.59.947 327.809 13.06.782 7.08.950 4.5546.903
14 [Himachal Pradesh 60.42.660 57.83.693 331826 3.09613 272,064 235.002 15.20.001 8.30.625 1.53.25 484
15 [Jammu & Kashmir 9042 707 1.03.88.596 8.76.049 8.61.731 5.53.845 5.17.818 9.65.200 6.76319 24782265
16 |Jharkhand 2.13,10.378 1.61.12.704 15.96.112 11,25458 10.62.630 6.22.673 13,71.673 6.74316 4,38.75.944
17 |Karnataka 5,00.32.993 5.0520.853 28.16.444 27,19.866 2325490 21,51.242 67.19.665 48.69.038 12,21,55,591
18 |Kerala 2,70.18,122 2.38.03.489 13,22.859 9.57.277 8.10.966 5.11.989 8.69.564 2218672 5.75.12.938)
19 |Ladakh 2.19.604 1.87.095 10072 9261 8.627 7.758 70299 54417 5.67.133
20 |Lakshadweep 56.914 56.019 2011 2,782 1.988 1.724 15990 6,985 145313
21 |Madhya Pradesh 5.4143.868| 5.40.61.663 41.94.631 3472825 24.10.963 16.98.672 1.01.27.780 38.20.826 13.39.40.228
22 |Maharashtra 8.46.66.145| 7.16,50.987 41.19.179 31.08.876 28.91.347 18.70.820 51.91615 4484278 17.79.83.247
23 |Manipur 14.64.581 1226.419 1.09.660 68.560 75427 44333 1,15.095 1.65373 32.69.448|
24 |Meghalaya 1332.481 10.25.475 77.151 42858 37.399 19.556 33301 57,726 26.26,037
25 |Mizoram 7.85.860 6.69.572 60.098 47.010 48.360 33.505 80.888 67915 17.93.208|
26 |Nagaland 8.37.969 6.84.747 50074 40347 26.012 19,889 26.877 44,022 17.39,837
27 |Odisha 3.14.54.279 2.99.61.065 21.95.563 1844432 16.01.002 12.06.692 1.00.69.825 32.13.102 8.15.45.960
28 |Puducherry 9.13,046, 8,02.234 50.094 44014 30.873 21.251 3.04.200 1.07.147 22.74,059
29 |Pumjab 22361.956| 1.96.21.364 11,17.521 8.78.071 6.84.207 497404 8.40.793 10.51.054 4.70.52.370|
30 |Rajasthan 5.11.15.479| 4.65.86.877 35,76.048 20.55.049 2343991 14.96.845 46.31.949 30.15.566 11.57.21.804]
31 |Sikkim 5.39.929 5.09.134] 30.049 26.515 21,899 19,007 1.58301 55643 13.60.477
32 |Tamil Nadu 5.66,71,925| 5.35.32.819 26,27.752 2224044 19.17.160 14.65.300 60.66.627 30.29.940 12.75.35.567
33 |Telangana 2.96.17.249 2.90.77.104 17.24.105 1582426 11.07.844 9.06.508 1.08.60427 27,52.715 7.76.28.378]
34 |Tripura 26.59.018 23.28.968 144833 1.15.278 1.12.,965 79.612 2,73.061 2.05.262 59.18.997
35 |Uttar Pradesh 15.4097.307 14.78.66.898 14193673 132.27422 87.09.901 78.76.118| 36643582 9307271 39.20.12.262
36 |Uttarakhand 81.83.386 7949275 5,32985 4.67.837 4,02,315 315,986 14.17.240 8.74,751 2,01.43,775
37 |West Bengal 6.73.05.415 6.16.06.940 35.99989 30.41.542 2622517 20.59.430 1.03,58.560 55.06.144 15.61,00,537
38 |Miscellaneous 2243.100 15.79.114 0] 14,73 499 5295713




INDIA
REPUBLIC DAY

26 TH JANUARY

Republic Day is the day when India marks and celebrates the date on which the Constitution of India came into
effect on 26 January 1950. This replaced the Government of India Act 1935 as the governing document of India,
thus turning the nation into a republic separate from British Raj. The constitution was adopted by the Indian
Constituent Assembly on 26 November 1949 and came into effect on 26 January 1950. 26 January was chosen as
the date for Republic Day as it was on that day in 1930 when the Declaration of Indian Independence was
proclaimed by the Indian National Congress.

The main Republic Day celebration is held in the national capital, New Delhi, at the Rajpath (officially named
‘Kartavya Path’), before the President of India. On this day, ceremonious parades take place at the Rajpath, which
are performed as a tribute to India; its unity in diversity and rich cultural heritage.

On the eve of Republic Day, the President of India distributes the awards in three categories, viz. Padma
Vibhushan, Padma Bhushan and Padma Shri, in decreasing order of importance.

(@) Padma Vibhushan for "exceptional and distinguished service". Padma Vibhushan is the second-highest
civilian award in India.
Padma Bhushan for "distinguished service of a high order". Padma Bhushan is the third-highest civilian
award in India.

(c) Padma Shri for "distinguished service". Padma Shri is the fourth-highest civilian award in India.
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Cultural

Makar means ‘Capricorn,” and the movement of the sun into ‘Makara Raashi’ or the ‘Zodiac of Capricorn’ is
called Makar Sankranti. Makar Sankranti marks the new beginning when the Sun transitions into longer days.
It is also called the harvest festival. On this occasion, people indulge in a Holy Bath by taking a dip in the
auspicious rivers including Ganga, Yamuna etc. Flying a kite, donating clothes and food, indulging in
festivities, exchanging gifts, etc., are some of the things that people often do during this festival. Usually, it is
celebrated on 14" January annually, however 15" January in leap year. According to Hindu scriptures, on
the day of Makar Sankranti, Lord Vishnu defeated the terror wreaked by demons by severing their heads and
burying them under a mountain, symbolizing the end of negativities while giving way to righteousness and
good intentions to live well and prosper.

Bihu is the festival celebrated in the Assam state of India. Since India is a land of pastoral culture, this
festival is the most prestigious in the region as it marks the arrival of spring and harvest. The word Bihu
comes from a Sanskrit word ‘Bishu’” meaning to ask for prosperity and abundance during the harvesting
season. It is celebrated thrice in a year because it is classified into three — Rongali, Bhogali and Kongali Bihu.
Each has a separate significance and different way of celebrating. The Bhogali falls in January, Kongali in
October and Rongali Bihu in April.

Pongal is a harvest festival celebrated by the Tamil community. It is a celebration to thank the Sun, Mother
Nature and the various farm animals that help to contribute to a bountiful harvest. Celebrated over four days,
Pongal also marks the beginning of the Tamil month called Thai, which is considered an auspicious month. It
usually falls on the 14th or 15th of January each year.

Lohri is celebrated in parts of Northern India a night before Makar Sankranti. It is a popular Indian festival
that is celebrated to mark the beginning of the harvest season for winter crops. Every year, during the month
of Paush, a day before Makar Sankranti - usually on January 13, with much fanfare especially by the people
of Punjab, Lohri is celebrated. The festival is also popular in other parts of the country such as Himachal
Pradesh, Haryana, and Jammu.
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The Japanese New Year (Shogatsu) is an annual festival that takes place in Japan. Since 1873, the official
Japanese New Year has been celebrated according to the Gregorian calendar, on January 1 of each
year, New Year's Day (Ganjitsu).

The Japanese eat a selection of dishes during the New Year celebration called osechi-ryori, typically
shortened to osechi. Many of these dishes are sweet, sour, or dried, so they can keep without refrigeration.
Another custom is to create and eat rice cakes (mochi). Steamed sticky rice (mochigome) is put into a
wooden container usu and patted with water by one person while another person hits it with a large wooden
mallet.

On New Year's Day, Japanese people have a custom known as otoshidama where adult relatives give money
to children. It is handed out in small, decorated envelopes called pochibukuro, similar to Shagi-bukuro or
Chinese hongbao and to the Scottish handsel.
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Coming of Age Day, also known as Seijin no Hi in Japan, is a national holiday in Japan that is held on the second
Monday of January. It is a day that is set aside to celebrate young people who have reached the age of majority,
which in Japan is 20 years old. In 2023, the celebration would be observed on 9 January 2023.

On Coming-of-Age Day, young people who have turned 20 in the previous year are recognized and celebrated as
they transition into adulthood. They are often given gifts and well wishes by family and friends, and many participate
in ceremonies and other events to mark the occasion.

In Japan, Coming of Age Day is a time for young people to reflect on their past and look toward their future as adults.
It is also a time for the wider community to recognize and celebrate the contributions and potential of young people
as they take their place as full members of society.
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Our Offices

Peninsula Business Park,

19th Floor, Tower B, Lower
Parel, Mumbai - 400013

Tel: +91 226124 6124

1 Valliamal Road,
Vepery Chennai - 600007

MGB House, D-208,
Divya Marg, Defence
Colony, New Delhi - 110024

Tel: +91 0124 3600 241

GIFT Aspire 3, Zonal Facility
Centre Annexe Block -12,

117-118-119,
DBS House,

No. 26, Cunningham Road,

Bangalore - 560052
Tel: +91 80 4040 7148

The Prism, Business Bay,
Dubai - 5000018

J-16, Lalkothi J-Scheme,

Sahakar Marg, Behind IOC Petrol
Pump, Jaipur - 302015

Tel: +91141 274 1674

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -

Tel: +044 4260 1133 382355

Click for Corporate Profile >> https://tinyurl.com/63mh8sae

CA. Amit Kumar Rai

Director - International Business Desk
E.

M: +91 9667699523, 9868837171, 9167434803
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