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India's GDP to grow by 7.2% in 2022, total GDP hits record high
1> RDGDPI$20224FE(C7.2%mk K. GDPiREAIL BERSZ ILExk

On 31st May 2023, the Ministry of Statistics, Planning and Implementation (MOSPI) of India announced that
the real GDP growth rate (based on 2011) for FY 2022 (April 2022 to March 2023) is estimated to be 7.2%
compared to the previous year. Although the growth rate has slowed compared to the 9.1% growth rate in FY
2021, which achieved a V-shaped recovery from the previous fiscal year affected by the new coronavirus, the
total annual GDP is 160.6425 trillion rupees (approximately 272.1092 trillion yen).

20234F5A318 . A1V R#KET-SHE - EHEE (MOSPI) (X, 20224 E (2022F4H ~20234F38) DELEGDPHEER
(011 FEHEE)EHIEELLT7T 2% EHHTHEHERL -, OO T IV RADEEEZZT-RIEENSVFERIELZR
L2021 EE DR ZEI1%BIZLEARSZE4IELTLVE A, EHIGDP#%E(X160Jk6425(F )L E — ($9272Jk10921E
M),

Looking at the growth rate in FY2022 by demand item, almost all items maintained positive growth as in the
previous fiscal year. In particular, private final consumption expenditure which indicates personal consumption
increased by 7.5% compared to the previous year. The net exports minus imports increased to 3,368,540
million rupees from 1,874,930 million rupees in the previous fiscal year.

022FEENHUEREZFZERAICHDLE., FFLETHEB CTHEELADTSARREHIFEL TS HFIZENE
BRI RBREEEIHIREELL75%E o=, MEENSEHMAZELS LV =HE (X, BIEEDO LK
8,749{%3,0005 JLE —h 533k3,685(54,000 5 JLE —(Zi&EmLT-,

Looking at the gross value added (GVA) growth rate by industry sector, all sectors maintained positive
growth. “Trade, hotels, transportation, communications, and news-related services” showed the highest growth
of 14.0% compared to the previous year, followed by “construction” with a 10.0% increase, and “electricity, gas
and water” with a 9.0% increase. . “Manufacturing” recorded the lowest growth rate with an increase of 1.3%,
which was a significant drop from the previous year's 11.1%.

£ER O IMIELRE (GVA)BRERER L. ETOERBBNTSABREEMEFL-. TE 5. KT/ B8, &5, 3,
EEEY—ERINFIEEL14.0%EEEEELMEUERL, 1R 1HE10.0%1E, TER. H R, KEIHNFE.0%
BEHUM =, TELEE |131.3%EERHBUENME BTEDNIL1I%ENS KEGEBRAAT,

For more details, kindly refer - https://www.jetro.go.jp/biznews/2023/06/e2c0bflb3a8b44e9.html
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Former Prime Minister of Japan visits India to meet with Prime Minister of India

BADra#L 1 > REshEU. 1> FatHLE S

Former Liberal Democratic Party (LDP) Prime Minister of Japan, Mr. Yoshihide Suga, will visit India from July
4 to 7 and will meet with Prime Minister of India, Mr. Narendra Modi, and other government officials. He plans
to visit the construction site of a high-speed railway project in Ahmedabad which is supported by Japan.

BREDEZRETEENTAL4ENGTEETIURZSRL. FLURS-ET(BHLERKT D, BANXZET D
T—AEN—ROEEIHETOCIVDERBIHERET HFE.

From the business community, 101 people from 54 companies including Special Advisor to MUFG Bank,
President of JR East will participate. It aims to strengthen economic cooperation between Japan and India.

EERHNSIEIMUFGERITHIAIREM . SRR B A# R 554#1101 AN ST %, BEEFH A DEIEA B H,

When Mr. Suga was Prime Minister, he attended a summit meeting in the framework of the four countries of
Japan, the United States, Australia, and India, "Quad."” He is acquainted with Mr Modi.

ERFEHERR, BXFM4NEICLIEREE VTR "ICHE, ET( REFEBIH D,

For more details, kindly refer - https://www.nikkei.com/article/DGXZQOUA283AK0Y3A620C2000000/
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‘ ‘ Gopqle opens a global fintech pase in‘ GIFT City, Gujarat )
D=, D9>vS—MNGIFTS T2 (c20—/)\Ib - T« >FTv IR %R
~ T oMl

On 23 June 2023, during visit of Prime Minister of India, Mr. Narendra Modi, to the United States, he held a
meeting with Mr. Sundar Pichai, CEO of Google, in the Washington, D.C., and discussed about artificial
intelligence (Al), fintech, and cybersecurity products in India. They also discussed cooperation between
Google and Indian Academic Institutions to promote research & development and skill development in India.

2023F6A238 . 1VRDFLURSETAEHEMNGFXP, TR UD.C.TT =T ILDAVF L EFv/ACEOESR
MU AURIZBIFRATHEEAD . D40 TV0 . A N—X 1) T4BBRIZDNTELE ST, T 1VFIZEITS
MERR AR ERET B0 F—TILEAV R DM EDH HIZDWTEELE ST=,

In response to this, Mr. Pichai announced that the company's global fintech operation center will be
established in "GIFT City", Gujarat where they will engage in specialized fintech operations to support GPay,
one of Google's online payment systems, and other product operations. In addition to this, Google will
continue to invest in India, including in companies working on Al development and in companies where
women are active, through the $10 billion India Digitalization Fund launched in 2020. The company also noted
that it is preparing to make its applications and programs available in more local Indian languages, and said
the opportunities for India to progress with the advent of Al are exciting.

NEZITTEFYARIE. T—=TNWDTO—N\IL-DaoT99 - FR—30 23— 5 O S5—MNDIGIFT
OTANIERIAL, T =T W DA A VRED AT LD —DOTHAGPayPZ DD E A RL—S 3 FHR—k
T5EODEMMLB I« TYIERICTRETHEFRRLIZ, CDIFEH . T —FILIF20205F (12315 EIF1-100EF
IWDAVRT O T7UREBEL T, AIFRICRYBAD B EORENTRET I ELGE . /VFADREERGT
b, BttIEFE:. BHOT7 IV —2300T705 5 L5 JYEDAURRMETHRATED LI EFEEHTINST
EICHfN AIDBIGICE > TAVRDES T ARSI I X (T4 TR DL,

Mr. Pichai also added that the center will consolidate India's fintech leadership and expand globally with its
Unified Payments Interface (UPI) Aadhaar (India's national identification number system). He said that Mr.
Modi's vision of Digital India was ahead of its time with a blueprint for what other countries are now trying to do

EFvAKITER. RAEE—DNAURED T4 TIIIZHITE)—F -9 TH#EBIEL. Hi—RFAE2—T—R
(UPI) Aadhaar (A FOERHBANESHIE) TO/O—/NILIZHEKRTREMAMITMA = B ETARDTORIL A
FAT7DESavIE, hEAREITEIELTWAILEDFEETHY . BT ERYL TS &R T =,

The CEO of GIFT City, who has promoted the development of fintech companies as one of the functions of the
special international financial zone, said that "The announcement to establish a Google base in India is a win-
win proposal. It is a testament to India's growing presence and will play a major role in realizing Mr. Modi
vision of turning GIFT City into a global fintech hub.*

EffESrFEXDMEEEN UV EDELTI IV TYVITEDEREHEL TEGIFT O TADCEOIL, T4V RIZT—5 1L
DB EHRITITEHEVIERIEL, D4V D1V DIRERE . A VRDEFEEBRNAEEOTVWAIEDIETHY . GIFTOT4%
HRIE T TV - NTIZTBEDETARDEDIVEZERT S ETRELHERENER-T55,

For more details, kindly refer - https://www.jetro.go.jp/biznews/2023/06/a951ca6997a93c75.html
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A. Amendment in perquisite valuation rules & introduction of Form 10IEA

RAELSTMBFRAOKIEE Form 10IEA DEA

The CBDT has issued a notification no. 43 dated 21 June 2023 where the perquisite valuation rule has been amended
for the tax payers who shall opt for new scheme of taxation mention under section 115BAC of the Income Tax Act.
Some key amendments are as under:

CBDT (&, 2023 & 6 A 21 HftD&EZE 43 BEFKITL. ifEHEASE 115BAC FITHRESNIF-HERMRA T —LEEIRT
LT ED=OIC. BEBOEMIL—IILARESNFEL, THLRERITLUTOEYTHS:

(a) Free food vouchers given by employer to employee shall not be available for tax exemption in new regime

EBREMNMERBICKET HEMBEFI., FHETIERBORREFIESE,

(b) Allowance granted by an employer to meet the cost of travel on tour or transfer shall be exempt in new regime

BIECEHEDREZRSI-OICERENTIRT HF AL, HHIETEERKR LGS,

(c) Allowance granted by an employer to meet the ordinary daily charges incurred by an employee on account of
absence from his normal place of duty shall be exempt in new regime

HEENBEOHBMEREICTACLICIVRETIREDBIEMILHICERENZIRT HF HIF. HEHTIE
FERBET Do

(d) Allowance granted by an employer to meet conveyance expenditure incurred in performance of official duties shall
be exempt in new regime

WEBSATICHE O 22l % & UMD KRGS 2 F4IE, Bl Tidsebrs s,

(e) Transport allowance given to blind or physically handicapped employee to meet official travel expenses shall  be
exempt in new regime

B ANF I REER G SN L 8@, Bl E Tidfnkkand,

Further, a new Form 10IEA has been introduced for taxpayers to opt in or out of the new scheme of taxation which
needs to be submitted electronically.

S BIT, B DRI O 252 1 D IS E RIS 572012, H LV Form 10IEA 23 EA S, BFAICEEH T
BYVBENS B,



B. Monetary limits for deciding application for condonation of delay in filing ITR

ITR REEBEOBBEHEEICH Y 52 EH]R

The CBDT has issued a Circular no. 7 dated 31st May 2023 in which it has revised the monetary limits for deciding
applications filed on or after 15t June 2023 for condonation of delay in filing Income-tax Returns (ITRs) claiming refund
or carry forward & set off of loss. The other guidelines & procedures which were prescribed in earlier circular no. 9

dated 9t June 2015 shall continue to remain in valid. The revised limits are as under:

CBDT %, 2023 4£ 5 A 31 HfFC Circular No. 7 5233847 S 41, 2023 46 A 1 HUARRICERH S b A, Mk, 8
SHEANEHFET DI SEE (ITR) ORHBEOEBKICET S HEEMHED ERAGESNE L-, 201546 H9H ff
P—F 27 —No. 9 THEEINZZFDOMOIEHST RIS EHEANTHD, KEHLOREFHIILLTO®EY TH

5

Amount of Claim (for single Assessment Year)
< Rs. 50 Lakh

Designated Authority

Principal Commissioner of Income Tax
Commissioner of Income Tax

Rs. 50 Lakh to Rs. 2 Crore

Chief Commissioner of Income Tax

Rs. 2 Crore to Rs. 3 Crore

Principal Chief Commissioner of Income Tax

> Rs. 3 Crore

CBDT

FRREE (B —RFHEEE)
< Rs. 50 Lakh

IFEMBRBREE
iEHRE

Rs. 50 Lakh ~ Rs. 2 Crore

B F—7asvat—

Rs. 2 Crore ~ Rs. 3 Crore

FREHRIT oSN LF—Da3yiar—

> Rs. 3 Crore

CBDT

C. Amendment in E-Advance Ruling Scheme
E-Advance Ruling Scheme DX¥IE

The CBDT has amended E-Advance Ruling Scheme 2022 by introducing a procedure which needs to be followed
where difference of opinion arose between the members of the Board for Advance Rulings i.e. BAR and the decision

of the rule of majority. In such cases, the following conditions need to be fulfilled:

CBDT I[&. E-Advance Ruling Scheme 2022 ZIEL. ZRIHEZER (BAR) DAVN—EZHRDRELDMEICERD

HENELCEEBIOIDEDHLIFHRELZEALI COBHE. UTOEBERE-TBELDHS:

(a) The BAR has to make a reference to the PCCIT
BARIZPCCITIZERE LA IFNILESAELY,

(b) The PCCIT has to nominate one member from any other BAR
PCCITIE., #iDBARMG1ZDEEZIEA LEITNITESAL,

(c) The point of consideration shall be decided by the majority of members.
PCCITI&. fhDBARM 1 DA /\—% I8 & LT IEESALY,
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A. E-Invoice verifier App by GSTN
GSTNICKAEBFERERIET T

The Goods and Services Tax Network has developed E-Invoice Verifier App which provide a convenient solution for
verifying e-Invoices and other related details. The key features of this App are as under:

Y —EZRBSRVET =D (GSTN) (X, EFFEREVCZDMDOBEEFMEHER T S=ODENLGY ) 1—a ERHT
SEFHERERIBTITVEHKLEL, ;0)77°'J0)I7H5’f?¥ilil«l'|:

i. QR Code Verification: The app allows users to scan the QR code on an e-Invoice and authenticate the embedded
value within the code. This helps in identifying the accuracy and authenticity of the e-Invoice.

i. QR a— [‘nn..n : |QR:| I‘n:t.nl—t EE_,% ;REO)QR: [‘EX‘:\—"\"/L a— [‘I ii&)a_iif’bf‘fﬁ"énu.nﬁbi?o '—’h'[ J:U
EFEREDEMRMELEREEHERETHENTEEFT,

ii. User-Friendly Interface: The app provides a user-friendly interface with intuitive navigation, making it easy for
users to navigate through the app's features and functionalities.

ii. A—H—JLR) =AM E3—Tz—R: ZOT7TIIF. BERHLGFES —2avE A2 ——JLUR) —HA 48—
TIARERELTEY., A—F— X7 7)) O RECHMERBEICTES — 3 H2EMNTEET,

iii. Comprehensive Coverage: The app supports verification of e-Invoices reported across all six IRPs, ensuring
comprehensive coverage and convenience.

iii. AEHEHNALYD: ZOTTVIFE 6DDIRPIATTHRESN-EFHREDRIAEZ Y R—IL. BREAGHNLYD
EFIEMERIELEYS .

iv. Non-Login Based: The app operates on a non-login basis, meaning users are not required to create an account
or provide sensitive personal information to access its functionalities. This simplifies the user experience and makes
it more convenient for users.

iv. EOTAAR—=R: ZOT7TIIFEQAT A - R—ATHEHT S, 2FY. A—FIEZOT7T)DHEBEIZT VAT 51=812
THIOUREERLEZY . F DS VMENEFREZIREBELIZYTEIHELLN, CNIZKY, A—HF—IHARYIVRANEHR
ks, 1 —H—[ZE-TRYERIZE S,



B. Guidelines for processing GST reqistration applications

GSTRGHBOMBICET AL FSAL Y

CBIC has issued the following guidelines via Instruction no. 3 dated 14" June 2023 to strengthen and streamline the
process of verification of GST registration applications:

CBICI&. 2023%F6 B14B A4 A543 N0.3I1Z&Y . GSTEBFHFEORIITOREL-8BILT =0 LTOHA
RSAoHxFHRLT-:

= On receipt of application, the GST officer shall scrutinize and verify all the documents uploaded on the GST
portal. The GST officer shall scrutinize the details of address, place of business, proof of address etc. and also
makes ensure that the documents are legible and complete in all respects. In case the officer will find any kind of
discrepancy or requires any clarification or legible documents or further documents, he/she shall issue notice to
the applicant electronically in GST REG-03.

HRIEEDZMHER. GSTHYUEIIGSTR—2ILIZ7YyTO—RESh-2 THEEEHEE - HRT 5, GSTIHEEIX, FfR
CEER. ERIALGEDEMAEREL, T, 2EENRAOT IR TOEATREETHIHLEHERT S, AL —.
ASHDF—BMNRE DM o1=Y, BARELHRBACHEAPCT NVELE, BHSEEANVELRISS(Z(X. GST REG-03TE
RIZHREFICBIMERITT 5,

. The Directorate General of Analytics and Risk Management (DGARM), in coordination with the Goods and
Services Tax Network (GSTN), will do the risk rating of each application based on data analytics and risk
parameters and provide the same to the GST officer.

The Directorate General of Analytics and Risk Management (DGARM)I&. Goods and Services Tax Network
(GSTN)EEIEL . TR MEY RV INSGA—RZEDE, FBREDYRVFHEZITL . GSTIHAEICRLLDZRET
2o

= The proper officer shall also verify that whether GST registration was already issued earlier under the same PAN
or not, either in the same State or other State. The special attention shall be given to such applications which
involve the following aspects:

F- BHEIX. BEL PAN TBEIZ GST EHEMNRITEINTOEINEINEHERT D, IS LTOREZECHFEICITE
BELDOLGHNIEGSELN:

o  Whether any GST registration obtained earlier on the applicant's PAN was previously —
HEEA D PAN TURTICERGS LTz GST Z8RA. LIBTICBUESh TLVELA -
= Cancelled Fvot/L
= Suspended at the time of verification of registration application ZkHEMHERIC—REILEIhTL
B
* Rejected EEHINT

o  Whether the applicant’s place of business appears to be risky based on local risk parameters
HEFOSBEMMN. BHDRI/IFA—RZEDNTIRINENERHONEINESH,

o  Whether the proof of address of business appears to be suspicious/ doubtful based on scrutiny of the
registration application and the documents.
ERBFEERVEHEOREICE DT BEMEMOIIANEOLLLVEDLLWER DN ENESH,

If any GSTIN linked to the applicant's PAN is found to be cancelled or suspended earlier, he/she may ask for

clarification on or reasons for the same from the applicant.

FEEEDPANIC) Y ESNf=GSTIND LT A D LIRTICBUA F - [E—FHE LS TO S LA HIBAL =15 & . GSTHA
LEITHEECEOEHDRBEERDSENTES,



. The GST officer may reject the registration application if the applicant fails to furnish a reply within prescribed
time limit or the documents furnished is not satisfactory.
BREENAMEDHRANICEIZZIRELAGVMGS | FLERHEN-EBEN T I THRIMES . GSTIELE (X ERHE
HTIAHIENTES,

= If the applicant has not opted for Aadhaar authentication, the GST officer must initiate the process for physical
verification of the place of business and upload the physical verification report along with all the requisite
documents (including photographs). However, if the applicant has undergone Aadhaar authentication and GST
officer has the opinion that physical verification of the place of business is essential, then he/she may carry out
the same.
HFEE M AadhaarfREEZ B RLCLVEWMES . GSTHLEERXESXFMOEMBER IO LR ZHMBL. TRTOREE
H(BEEZET) LEBLICRMMRBREELTYTA—FLETAIELSEL, 12720 BEE M AadhaariBEEE = (1.
GSTHEUEMNEBXFROEMRAEN T AR THAHLHMLI-IEE X EMRAEZERT HIENTES,

. The GST officer has to ensure that the application is either accepted, rejected, or relevant queries are raised
within the specified time limit and no application is approved on a deemed basis for want of timely action on the
part of tax officers.

GSTHEAE(X. EESN-HRRNIZHFENZEINLN . ITEINEH . FEEETLHH LWEhEIGENEEIIC
LEFNnIERYEL A,

. Besides above, physical verification of the place of business may also be conducted in other cases like based on
various risk parameters and risk ratings to verify the authenticity of such registrations. Where the registered
person is found to be non-existent or fictitious, subsequent remedial actions should be taken without any delay.
FRRUSNZE FRRIZYRDINGA—ZPYRGFHEIZEDNT, ZOLIGEFROEIEN RS 512012, BERD
ii\@%ﬁjﬁg;ﬁ;@hé%ﬁb%%% EREBNFELGUODEZETHLACENHIBALISEICEK. EFERERERL
ELOBLENDHD,

C. Amnesties granted for specified defaults end on June 30, 2023

BRERBETBTISHT HEFIL2023F6 308K T

The following amnesties shall end by June 30, 2023 under GST laws and Foreign Trade Policy:

GST &P LURNE GBERICEDE, LTORRIZ 2023 F 6 A 30 BETIZKRTT 5:

. The late fees for delayed filing of Form GSTR-4 returns (for Composition Taxpayers) for the quarters from July
2017 to March 2019 or for the financial years from 2019-20 to 2021-22 shall be waived off if the said returns are
furnished on or before 30 June 2023 in the following cases:

2017 & 7 AH5 2019 F 3 AETOMFHL, F1=(E 2019-20 FhH5 2021-22 FETORFE EIZHRSD Form
GSTR-4 OHEEEICKHTHEFRIL. LTDIHFE. 2023 F£ 6 A 30 BETICHAZBEENREShNIERRSN
%:

- If the tax payable is Nil, the late fee would be fully waived off.
WHRENEODGEE. EFEILERREIND,

- In other cases, the late fee would be reduced to INR 500 (INR 250 each under CGST and SGST).
ZDHDIEE . EiHE(E 500 JLE—(CGST & SGST TlEZTNZh 250 JLE—) IZFEEIN S,

. The cases where GST registration was cancelled due to non-filing of returns by 31 December 2022 and who had
failed to apply for revocation within 30 days from the date of the cancellation order can apply for revocation until
30 June 2023. The application needs to be filed after furnishing the returns due up to the effective date of
cancellation of registration and after paying the applicable tax, interest, late fee, and penalty.
2022512 A31AFECICHEEFIRBLAN o1 ICGSTEFNRYESh . BUHG SO B, 5308 LUAIZEGH
BETHOEMN-T-I5E(E. 2023F6 A30A FTHUARBEMNAIRETH S, FEICIE. BERICHOHWRELEBETOHR
NEESERELBRASNAHRE., FIF. EiFH. RFILTAEMETILELHD,
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. The Registered persons who had failed to furnish periodical GST returns within 30 days from the date of
issuance of assessment order (passed due to non-filing of returns on or before 28 February 2023) shall have
the option to furnish the said returns by 30 June 2023 along with payment of applicable GST, interest and late
fees, post which, the assessment order shall be deemed to be withdrawn.

(2023F2 A28 LRI EZEZIRE LGN ==l TEn-) BEEGSHEITEN D308 LRI ELMIEGSTHSE
EFRHLENO-EEEFE (X, 2023FE6 A30HETIZ, #EAINDGST., FlF. EFHOTILNEHRIZ, BEZBREES
RHETAIEMNTES,

. The late fees for delayed filing of Annual Return and Reconciliation Statement in Form GSTR-9 and 9C for FY
2017-18 to FY 2021-22 would be capped at INR 20,000 (INR 10,000 each for CGST and SGST), if such returns
are filed between 1 April 2023 and 30 June 2023.

2017-18FEEM52021-22F EE THOGSTRIOB LVICHKA LI ERBEERLVRABRFEZDIRHEEEIZHT
BHIEHEL. 2023F4A 1M 520236 B30 ETICHZHBREEMNRHBEINI=H A, 20,0004 FILE—(CGSTH
LUSGSTIZFNF 10,000/ FILE—)E LRET B,

. The late fees for delayed filing of the final return in Form GSTR-10 is capped at INR 1,000 (INR 500 each for
CGST and SGST), if the said return is filed between 1 April 2023 and 30 June 2023.

Form GSTR-10 DREBEEDIRHEBIEICH T HEFE(X. BXPEEN 2023 F4 8 1 BN 2023 F 6 A 30
BORBIZIREESNI=EE. 1,000 /2 FJLE—(CGST &KV SGST [£% 500 1V RILE—) & LRET B,

. The authorization holders, who have defaulted in fulfilment of the export obligation under the Advance
Authorization Scheme and Export Promotion Capital Goods Scheme, and are eligible to opt under the amnesty
scheme, are required to register for availing the amnesty scheme on DGFT website by 30 June 2023.

FIIRBRAIT—LPIVHBREERM AT —LICEIKEHHBEFRDOBITEESI-ARBE T, TARRTA AT — L4
EBIRT HERDHDHEIL. 2023F6 A30BETIZDGFTOITI T H A MM LT LR ATAAEF— LD FIBAEHFEEITS
WELRHD,

D. Notlces issued by GSTN if declared tax liability exceeds tax liability paid

=15 & . GSTN A BMEZRT

The Goods and Services Tax Network (GSTN) has issued an Advisory regarding Online Compliance for Liability /
Difference appearing in GSTR-1 and GSTR-3B. As per Advisory, a functionality has been developed which shall
automatically compares the liability declared in GSTR-1 with the liability paid in GSTR-3B for each return period and if
the declared liability exceeds the paid liability by a pre-defined limit or the difference exceeds the threshold, the
system shall automatically issue the notice cum intimation in the Form DRC-01B. On receipt of such intimation, the
taxpayer needs to file a reply in Form DRC-01B Part B electronically by providing requisite clarification regarding the
discrepancy by selecting automated dropdown.

MEY—E RFARYRT—2(GSTN)IE. GSTR-1EGSTR-3BIZRE SN - ABE/ZEICET A4 510 aVTSATU RIS
@?é?lﬁ/ﬂ‘»ﬂfu—%%ﬁbiuzoAdvisory [Z&DE.GSTR-1 THESh-A{EEL GSTR-3B THIftSh-AEZ&H

LR SICEHEMIC tth?é*%ﬁ'éh\‘ﬁﬁ%ééh RESnf-BE M SN -BEZERIICERINBELETLE /-5
A CFEREEENBEE LESIEE . AT LAITEEMIZ DRC-01B 74— AL THEMEA U TAA—FAUNERITLET . Z
o)fé%u?f (TER>T=$RFR & (X, EEMI:éhthnu?"@rbjx_l—éﬁ#ﬁ's“é_tf A—HICET ENELRHRBE I+ — L
DRC-01B Part B ICEFMICEZETA2HENHYET,
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A. Manual filing of applications for settlement of default in Export Obligations (EQO)

BHEHEC)FBITREADE-HDFEBHE

The procedure for the amnesty scheme for one-time settlement of defaults in EO in respect of the Advance
Authorization and Export Promotion Capital Goods scheme was provided vide Policy Circular no. 01/2023-24 dated 17
April 2023 where the application needs to be filed online.

FHRRPLVHEREELRMRT—LICETIEOD T EBITEZ—ERITEET AT LRRATA AT —LDFHE1E, 2023
FAR17BFHDRY—H—F215—No. 01/2023-24(2023F4A178 1) THRESNTHY . AV SAVBEBENDBETHS,

DGFT has issued a Circular NO. 2/2023-24 dated 23 June 2023 allowing exporters to file such applications in manual
mode where the data for authorization / licenses are not available in the online database of the Export Obligation
Discharge Certificate (EODC) module of the DGFT website. The procedure for filing such manual applications is as
under:

DGFT (& 2023 £ 4 B 17 BT Circular No. 2023 4 6 B 23 B{+®@&:Z Circular N0.2/2023-24 Tl&. DGFT 9z T H A+
DEHEIFRIREE BAZE (EODC)ED1—ILDAUTFA - T—ER—ATERA/ZGAEVADT—EINAFTELHWE S, i
EENFEITHEITAIEAZRD TN, COLSEFEREFOFIEFILLTOEY T :

. Application to be electronically filed on the website (http://www.amnestyscheme.in) stipulating reasons for filing a
manual application.

5 7+ A Mhttp://www.amnestyscheme.in) £ TEFHIIZHET 5,

. Upon submission, the physical signed copy of the online form should be furnished to the concerned Regional
Authority (RA) within the prescribed time limit i.e., 30 June 2023, against receipt of acknowledgement in the form
of computerized receipt.

FTUOSAVBRFENRHE. AVE1—2ESN-ZREDH CZERMEZHELI-&. FTEHAR (2023 £ 6 A 30 H)
RIZ BESNAUSAUBFEEOYEMNIE—Z LIS LB (RA) [ZIRET S,

. On receipt of such application, RA is to examine the application and confirm the shortfall through a letter, after
which, Applicant is to discharge requisite duty along with interest and provide proof of payment in response to
such letter.

LZHFFECRER.RA FHFEEEEL. ARNEZEMTHER I 5, TOR., RFEEEFAFLLLITY EQEHRZE
XU HEREMICHT AILFIAZRE T 5.

. RA may examine and consider granting EODC which shall be issued through the online website of DGFT only
within 3 working days.

RA [ZZEZEL.EODC Dt 5%t TAZEMTES,EODC 1L 3 EXHURNIZ DGFT DA US 41917 YA 4@
CTRITENS,
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B. Extension of time period to apply for amnesty scheme for default in Export
Obligations (EQO)
HMHER (EO) FERTICHTSRMEIEDHEMHRERICOLNT

Vide Public Notice no. 02//2023 dated 17t April 2023 and Policy Circular no. 7/2023 dated 18t April 2023, the amnesty
scheme for one-time settlement of defaults in Export Obligations in respect of Advance Authorization and Export
Promotion Capital Goods scheme was provided and the last date to file the application in order to avail the benefit of
amnesty scheme was 30™ June 2023 and the last date for making payment of customs duty with interest was 30t
September 2023.

20234178124 4ENo. 2023F4 A 178 424802/20235 R 102023454 A 18 B 1B K @1E7/20235(2kY 2023 F£ 4 B
17 BAEEE 02/2023 LU 2023 & 4 A 18 BIFTBREESE 7/2023 kY., BRIABS LUV H{EEE AT R+
— LI A EFOARETE—ERY CTEET AT LRARATAAT— LN RESN . TLARATAAEF—LOBEEEZZIT
5-HDOBRFEREIABIL 2023 F£ 6 A 30 H. BEHROFFHEMTHEEAREL 2023 £ 9 A 30 HE%oT=,

The DGFT department vide Public Notice no. 20/2022 dated 30™ June 2023 has extended the date from 30" June
2023 to 31st December 2023 and from 30" September 2023 to 31st March 2024 respectively.

DGFT [&. 2023 £ 6 A 30 B+ 20/2022 SIZ&kY ., COHIBEEZZENZE N 2023 F£6 A 30 BHAi5 2023 £ 12 A 31 H
.2023 4 9 A 30 HM5 2024 £ 3 A 31 AHIZIERELT-,
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\\Registrar Of Companies

A. Relaxation of time limit in filing Form DPT 3 for FY 2022-23
2022-23 4EEED Form DPT 3 D2 H#AE D#EFn

The Company has to file Form DPT 3 with Registrar of Companies every year furnishing the information about deposits
/ outstanding loans or monies other than deposits. The due date for submitting this form for FY 2022-23 is 30 June
2023. However, the said date has been extended by 1 month to 31st July 2023 on account of revamping of MCA web
portal.

SIEE.BEE. O—URS. EEUNOEEICET HIEREILE LI-TA—LDPT 3£t EBHKBICIRBLAITAIEES
1LY, 2022-23EE DR EHIR(X2023FE6 B30 TH B, LN L. MCAHTTR—FILDORIEDT-  IREHRIF1IL- A EE
. 2023F7H31B8 &HoT=,

B. Filing of Form CSR 2 for FY 2022-2023
2022-20234EE DForm CSR 20D H

MCA has introduced Form CSR-2 to streamline the reporting process and ensure transparency for reporting of
Corporate Social Responsibility (CSR) activities carried out by the Company. In this Form, the following information
need to be furnished:

MCAIZ. ETOEREZEEIEL. CEDHEMEE (CSR) FEIDIREDFERMEERT H1=8. Form CSR-2Z&ALT:-
0o CDIA—LTIE, U TODERERETIVNELHS:

* Details of CSR expenditure for the past 3 FYs along with ongoing projects
BEIRHEEDCSRI DML ETFOTOD I

* Net profit and other relevant information for the preceding financial years
BEIRFHFEEDMABE LV Z Dt REEFER

* Disclosure of CSR activities on the company’s website
KDV THANMIEBITHCSRIFEN DR

 Details of CSR committee
CSRZE =MD

« If any property was acquired through CSR expenditure, details of such property such as address, amount of
expenditure, registered owner, etc.
CSREHICE>THBLIEABENHDHE (L. (FFT. XHEE. ER LOREELE DM,

For FY 2022-23, the due date of filing Form CSR 2 is on or before 31 March 2024. For subsequent years, Form CSR 2
should be filed as an addendum to Form AOC-4.

2022-234FE(ZDULVTIE. Form CSR 2R EARR (X2024FE3A31BETTH B, TNLEDEE(IZDLVTIX. Form AOC-4
DFEELLTForm CSR 2Z1IRE T ALELH S,
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Labour Welfare Fund

Increase in Haryana Labour Welfare Fund (LWF) with effect from 1 January 2023
2023118 &Y\ FHEEAE S (LWF)DIEEEICOWLT

The Haryana Labour Welfare Board has revised the contribution to Labour Welfare Fund (LWF) w.e.f. 1st January 2023.

NIV FHEBRILEZEERE. 2023F1A18 KY FBEAEE (LWF) ~DOWHEEHE,

As per Circular no. HLWB/REV/2023/2983-88 dated 27 June 2023, the Employee is now required to contribute 0.2% of
his/her gross salary subject to maximum limit of INR 31 which was earlier INR 25 till 315t December 2023.

#ENo. HLWB/REV/2023/2983-88(2023%6 A 27 B ) IZfEL). R EME($2023F 12 A31 B FE T, # 5#8810.2% (LR
BLVE-)EHHTIBELNHD.

Similarly, the Employer is also need to contribute twice the amount of employee contribution to LWF every month.

R, EREHLRXRENHEDO2EZBALWFITHE T 2LENH D,

This space has been left blank intentionally




COVID-19

Stay Updated, Stay informed

COVID-19 UPDATES — 30" June 2023
4 > FIZE1F SHC0VID-19FF1FHR —2023506 308

Passenger screened on Airport: 15,24,266 ZRHETOIRES 15,24,266
Active Cases: 1,513 BRI 5EHI 1,513

Cured/Discharged: 4,44,60,809 ;& BRz 4,44,60,809

Migrated: 1 #8h1

Deaths: 5,31,906 3E1-:5,31,906.A

Last Total Active Case: 1,533 ®BEDTFIT14T7—R:1,533

Last Total Cured: 4,44,60,750 &AM E 4,44,60,750

Last Total death: 5,31,905 R#EFETHH 531,905

Total Samples Tested: 93,25,31,138 BREEAYTILE%:93,25,31,138



]

State wise COVID -19 cases in India (30th June 2023)

A2 FIZEFS  COVID -19 —RMAIDIRR

(20234, 6H, 30H)

State/UTs Total Cases Active Discharged Deaths
Maharashtra 81,69,829 937 80,21,182 1,48,554
Kerala 69,06,984 10,479 68,33,995 719,421
Karnataka 40,88,628 181 40,48,253 40,357
Tamil Nadu 36,10,598 7 35,72,511 38,080
Andhra Pradesh 23,40,672 0 23,25,939 14,733
Uttar Pradesh 21,45,404 761 21,21,622 23,706
\West Bengal 21,25,420 1151 21,03,753 21,552
Delhi 20,40,773 41 20,14,104 26,665
Odisha 13,48,269 601 13,38,994 9,215
Rajasthan 13,26,457 2 13,16,719 9,736
Gujarat 12,91,353 101 12,80,264 11,079
Chhattisgarh 11,87,683 42 11,73,489 14,190
Haryana 10,78,875 271 10,68,094 10,754
Madhya Pradesh 10,56,351 31 10,45,562 10,786
Bihar 8,55,260 6 8,42,940 12,314
Telengana 8,44,358 125 8,40,235 4,111
Punjab 7,93,626 12,321 7,73,056 19,338
Assam 7,46,145 2 7,38,108 8,035
Jammu and Kashmir 4,82,017 6 477,219 4,792
Uttarakhand 452,541 51 4,44,768 7,768
Jharkhand 4,43,824 0 4,38,490 5,334
Himachal Pradesh 3,22,820 41 3,18,576 4,240
Goa 2,63,303 141 2,59,275 4,014
Mizoram 2,39,543 5 2,38,805 733
Puducherry 1,77,542 23 1,75,559 1,981
Manipur 1,39,973 18 1,37,806 2,149
Tripura 1,08,322 103 1,07,371 941
Chandigarh 1,00,689 2 99,502 1,185
Meghalaya 96,953 1 95,324 1,628
Arunachal Pradesh 670,461 21 66,748 296
Sikkim 44,862 6 44,356 500
Nagaland 36,029 0 35,247 782
Ladakh 29,587 1 29,355 231
Dadra and Nagar Haveli and 11,592 0 11,588 4
Daman and Diu

Lakshadweep 11,415 0 11,363 52
Andaman and Nicobar 10,766 0 10,637 129




State wise COVID -19 vaccine report in India (30t June 2023)

A4 FIZEIFS COVID -19 F—RMWBALGHB IO T IOSILRTIFUOBREE (20234, 6

B, 30H)

State/UTs Total Doses Dose1 Dose 2 Dose 1 Dose2 | Dose1 | Dose2 | Precaution |[Precautio
(15-18 (15-18 (1214 | (1214 (18-59 n
years) years) years) | years) years)

lAndaman And 9,91,264 3,13,284 | 3,20,383 19,208 18,860 15,124 | 14,042 2,36,936 | 53,427

Nicobar

Andhra Pradesh 11,09,57,418 | 4,06,45,688 | 4,35,55,741| 25,35,343 | 25,27,613 [15,23,375| 14,95,445 | 1,20,54,867 |166,19,346

Arunachal Pradesh 19,24,584 8,61,396 | 7,48,505 59,100 44,869 40,852 | 28,445 81,191 60,226

Assam 5,03,35,778 |2,25,50,941]2,05,75,569| 12,62,520 | 9,72,402 ]9,99,552| 6,02,283 | 21,08,179 [12,64,332

Bihar 15,72,90,013 |6,29,56,600 | 5,91,60,915| 62,40,650 | 53,48,480 [42,88,305| 34,02,872 | 1,20,20,566 |38,71,625

Chandigarh 22,91,377 10,89,797 | 9,21,117 57,698 43,902 38,206 | 26,039 50,897 63,721

Chhattisgarh 4,91,67,939 |1,89,56,734[1,85,37,851| 12,34,990 | 10,53,338 |10,76,071| 7,52,571 | 57,50,424 |18,05,960

Dadra And Nagar 15,80,060 7,30,855 | 5,95,090 31,509 26,943 19,989 | 14,929 1,38,137 | 22,608

Haveli And Daman

And Diu

Delhi 3,74,08,852 |1,66,04,941]1,43,56,000| 10,08,969 | 8,70,786 |6,83,756| 4,90,617 | 23,37,141 [10,56,642

Goa 28,74 477 13,55,046 | 12,24,544 51,734 44 551 33,265 | 26,640 61,965 76,732

Gujarat 12,81,05,014 |4,93,24,77414,94,47,971| 31,31,904 | 29,06,689 [19,41,617| 16,77,862 | 1,37,02,592 |59,71,605

Haryana 4,5546,413 |2,19,63,251(1,87,49,503| 11,568,520 | 7,71,884 |5,59,942 3,27,788 | 13,06,597 | 7,08,928

Himachal Pradesh 1,53,25,484 | 60,42,660 | 57,83,693 [ 3,31,826 | 3,09,613 |[2,72,064 | 2,35,002 [ 15,20,001 [ 8,30,625

Jammu And Kashmir | 2,47,82,265 | 99,42,707 [1,03,88,596| 8,76,049 | 8,61,731 |5,53,845( 517,818 | 9,65,200 [ 6,76,319

Jharkhand 4,38,75,940 |12,13,10,378(1,61,12,701| 15,96,112 | 11,25,457 |10,62,630( 6,22,673 | 13,71,673 | 6,74,316

Karnataka 12,21,50,595 |5,00,32,810|5,05,20,724 | 28,16,442 | 27,19,862 [23,25,357| 21,50,950 | 67,17,087 |48,67,363

Kerala 5,75,10,354 12,70,17,390]2,38,02,900| 13,22,845 | 9,57,266 |8,10,952| 511,977 | 8,68,584 [22,18,440

| adakh 5,67,133 2,19,604 1,87,095 10,072 9,261 8,627 7,758 70,299 54,417

Lakshadweep 1,45,313 56,914 56,019 2,911 2,782 1,988 1,724 15,990 6,985

Madhya Pradesh 13,39,40,168 |5,41,43,854 |5,40,61,653| 41,94,626 | 34,72,823 [24,10,960| 16,98,668 | 1,01,27,759 |38,29,825

[Maharashtra 17,79,72,885 | 8,46,63,857 | 7,16,49,344 | 41,19,104 | 31,08,820 [28,91,240| 18,70,703 | 51,86,251 |44,83,566

[Manipur 32,69,105 14,64,399 | 12,26,336 | 1,09,652 68,555 75418 | 44,329 1,15,059 | 1,65,357

[Meghalaya 26,25,742 13,32,382 | 10,25,432 77,147 42,844 37,389 | 19,521 33,314 57,713

Mizoram 17,93,298 7,85,860 | 6,69,572 60,098 47,010 48,360 | 33,595 80,888 67,915

Nagaland 17,39,837 8,37,969 | 6,84,747 59,974 40,347 26,012 | 19,889 26,877 44,022

Odisha 8,15,45,959 |3,14,54,27912,99,61,065| 21,95,563 | 18,44,432 116,01,002| 12,06,692 | 1,00,69,824 [32,13,102

Puducherry 22,74,059 913,046 | 8,02,234 50,694 44614 30,873 | 21,251 3,04,200 | 1,07,147

Punjab 4,70,50,158 |2,23,61,250(1,96,20,757| 11,17,499 | 8,78,043 |6,84,140| 4,97,389 | 8,40,115 [10,50,965

Rajasthan 11,57,19,525 |5,11,15,310 | 4,65,86,701| 35,76,040 | 29,55,037 [23,43,944]| 14,96,745| 46,30,344 |30,15,404

Sikkim 13,60,477 539,929 | 5,09,134 30,049 26,515 21,899 | 19,007 1,58,301 55,643

Tamil Nadu 12,75,32,391 | 5,66,70,815|5,35,31,955| 26,27,744 | 22,24,035 [19,17,147| 14,65,289 | 60,65,670 |30,29,736

Telangana 7,76,17,237 12,96,16,56312,90,76,682| 17,24,084 | 15,82,411 |11,07,811] 9,04,544 | 1,08,53,505 |27,51,637

Tripura 59,18,997 | 26,59,018 | 23,28,968 | 1,44,833 | 1,115,278 |1,12,965| 79,612 2,73,061 | 2,05,262

Uttar Pradesh 39,20,09,589 [15,40,96,518(14,78,66,461( 1,41,93,653 [ 1,32,27,407 [87,09,833( 78,76,046 | 3,66,42,461 [93,97,210

Uttarakhand 2,01,43,564 | 81,83,336 | 79,49,226 | 532,981 | 467,835 |4,02,314| 3,15,985 | 14,17,144 | 8,74,743

\West Bengal 15,60,99,929 |6,73,05,366 |6,16,06,811| 35,99,987 | 30,41,537 [26,22,500| 20,59,414 | 1,03,58,192 |55,06,122

Miscellaneous 52,95713 | 22,43100 | 15,79,114 0 0 0 0 0 14,73,499




Ratha Yatra is a celebration of the legends of the three sibling deities, Jagannath (also known as
Lord Krishna), Balabhadra, and Subhadra. Ratha Yatra is the only festival in the world where deities
are removed from temples for the devotees.

SRV DX AUF— D) aFMELTIHOND)  /NT/\FF, RINFSD3MAEDIRIHRERD
FYTY . 2 VI BED-DITHLANFRENOELSENLEATH—DRYTY,

The day begins with a ceremony called Ratha Prathistha. In the afternoon, the most exciting part of
the day occurs when the chariots actually begin to move, prompting great excitement and joy. This is
called the Ratha Tana. The deities Lord Jagannath, Balabhadra (his brother) and Subhadra (his
sister) are transported from his temple in Puri to his garden palace in the countryside, the Gundicha
Temple, which is 2 km away. The statues remain at the Gundicha Temple for nine days and are then
returned to the temple in Puri.

ZDRIF. 52 TITARZEMFENSEXNDIRFVET  FRICHDE BENERICHEHL, XKERQ
BELEUNBESEVET CRIES2-2FERENFTT OvA o F— M NSRS () AN
RS () (X, T—)DFRALKkMBENT-AEDY VT4 F Y FRICEFINET  RETUT+FvF
BRICOAMBEY. TORTIDFRICRENET,

The three deities travel on ornate chariots (rath), which are huge, temple-sized structures. They are
pulled by thousands of people called devotees. Traditional songs are sung, accompanied by a
variety of instruments including drums and flutes. The procession is huge, with people sometimes
risking their safety in an effort to pull the chariots.

EDHRIT, FRYAADERGEEY THAREGEE (SR) IR >TBHLES . AL AEB LT
ENBFATFALDARIZESTEIANFEY  ERUGTARDON KEOELESETSETRERIMNHERS
NFETTHIEKRFET, AR RIS DERERATHREESIEET,
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n Corner

Bakri-ld 7L+« f—F

S\
Bakr-id, to be rightly called Eid-ul-Adha, is one of the most important Muslim festivals. This festival is
observed and celebrated as a Festival of Sacrifice by Muslims all over the world.

A—F-2)L-FEN=EFENDNTILA—RIE LR LIZESDTRIBEBELGREYD—DTT . CORYIF.
HAERDA RS LEFICE>TEBDRYELTTFOoN, b TLETS,

The history of Bakrid dates back to the times of Ibrahim. Ibrahim dreamt of being commanded by
God to sacrifice the person dearest to him to check his obedience. Ibrahim decided to sacrifice his
only son Ismail who was just 13 years old at that time. When Ibrahim was about to sacrifice the boy,
Allah voiced stating that he need not carry out his order as he had passed the test of devotion. He
was further instructed to sacrifice a lamb instead of his only son. Ibrahim, by the Grace of Allah was
blessed with another son, Is-haaq (Isaac). Bakrid is a celebration of ardent faith of the believers in
Allah and Quran.

NI)IRDERFATI—E—LDBRRIZENODIFYVET . 1T FELF AL, BN DRREHEZET H1-
DIZFLBRLOAZBEICT 2L5MLoN DT ERFEL A TSELR, BRFLIIHZo-—ARFD
ARRAIWEEBHICTTHILITLELIZ AT I E— LN EDVELEBITEITLSELIE. 7TyT—I(F.
RIFEHDARICERLEDEND, RERTIIRLERLGLEMELONFEL -, THIZ, —ARFOHK
DYICFEEEBITEFDLIERENEL . /T F—E— LR, TYFT—DREIZEY. £5—ADBEFA
AN=D (A NITEENEL =z NIVIRIE. TYS—EILT—UIZH T HIEZBDRDGEMENRSH
TY,

On this day, goats are sacrificed as an offering. Men and women dress up in new clothes and go to
mosques. They offer special prayers or 'Dua’ for the peace and prosperity of all Muslims. After the
prayer, sacrifice is done. Muslims greet one another 'Eid Mubarak' and share their warmth. They visit
relatives and friends and exchange gifts. Special delicacies and dishes are prepared and served
amongst family and friends.

COHG, #HXMELTYFNBEIFONFET . BRIEFHLVREBE TERIIITEET . TRTDIRTL
BREDFEMERRDIE=OITHANGHRY (7)) EBIFET . FUDR, £BVEFONET AR5 LHKE
FEWNITA =R LNSY1EREL BEDSEINEEVNET . BEPRAZHMEL. BUYPERBLET.
FAGHENAAESN., REPRADETIRSIEDNES,
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Our Offices

Peninsula Business Park,
19th Floor, Tower B, Lower
Parel, Mumbai - 400013

Tel: +91 226124 6124

1 Valliamal Road,
Vepery Chennai - 600007

MGB House, D-208,
Divya Marg, Defence
Colony, New Delhi - 110024

Tel: +91 0124 3600 241

GIFT Aspire 3, Zonal Facility
Centre Annexe Block -12,

117-118-119,
DBS House,

No. 26, Cunningham Road,

Bangalore - 560052
Tel: +91 80 4040 7148

The Prism, Business Bay,
Dubai - 5000018

J-16, Lalkothi J-Scheme,

Sahakar Marg, Behind IOC Petrol
Pump, Jaipur - 302015

Tel: +91141 274 1674

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -

Tel: +044 4260 1133 382355

Click for Corporate Profile >> https://tinyurl.com/63mh8sae

CA. Amit Kumar Rai

Director - International Business Desk
E.

M: +91 9667699523, 9868837171, 9167434803

CONRT)r—a v, —BHEEEOFEBRISSFEATOET. COBRE—BRHLEHA T ROAEZBEHELTEY.
iFﬁE‘J(ﬁ?éP/('f AITTRHBY FEA. EELSTRRENHEDAN/ R/ 7 F/IN(A RAZRELTHHEEE, FEHHVE
H<EEL,
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