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Meeting of Former Prime Minister of Japan with Prime Minister of India

BATHBESA Y FEHBEORHK

The Former Prime Minister of Japan, Mr. Suga, who is the Chairman of the Japan-India Association, which
aims to promote friendly relations between Japan and India, held a meeting with The Prime Minister of India,
Mr. Modi on the night of the 6t July, Japan time.

HERIFHESROETERIIEARHEER., 1V FOETrBHESH LT

Mr. Suga talks with Mr. Modi and asked for cooperation on the importance of improving the investment
environment for Japanese companies in order to strengthen the economic relationship between the two
countries and agreed to aim to expand exchanges. In addition, based on his visit to the construction site of a
high-speed railway on which Japanese Shinkansen technology will be introduced on the 5th, he confirmed that
both countries will cooperate with the aim of early opening of business.

ERARBIET HBHLESRL. AEORFEFRRLED-O., BALEORERERBOEEMICOVTIH
NERD, KFRWEKRKEEEIT ZET—HLI, £, SAICABRDHFHBERMAEA SN LB XK EDEHRIR
BERBLECEERFA. RHORFRZEEL THEMGAL TV Z MR L,

Furthermore, the two leaders agreed to aim to expand human exchanges, including the acceptance of

travellers visiting both countries and the acceptance of human resources from India through the "Specified
Skilled Worker System."

SHICHERE. MEZANDIKITENRITAND, "HERBRELEHE "[C&51 2 FHLDAMZITA
nEE NHIXFADIHKRZEBIEI CETERE LT,

For more details, kindly refer - https://www3.nhKk.or.jp/news/html/20230706/k10014120951000.html
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G20 Finance Ministers and Central Bank Governors Meeting Debate Issues in
Developing Countries

G20 #HBKE - hRIBITHES

‘Wzg, INDIA

ONE EARTH » ONE FAMILY « ONE FUTURE

G20 meeting held in Gandhinagar, in the State of Gujarat of India. At the conference, on the first day, there
were many voices pointing out the risk of a downturn in the global economy due to the prolonged invasion of
Ukraine and monetary tightening in various countries. The G20 Finance Ministers and Central Bank
Governors Meeting has been unable to compile a joint statement due to the conflicting opinions of each
country over the situation in Ukraine.

AVRDTOxS— b MNAYT 4 T HILTHESINI-G20%E. MIBDRETIE. VI T4 FTERADRIL®
EEDNERMEIEHHOIC L LMABFDOTIRN R ZHEHT SFAIHERIE, G208 5754 - hRIB|ITHRERE
TlE. 9954 BRZHCHBEDERNHILL, ARFRZELDEENTELEN ST,

The second day of the G20 meeting of finance ministers and central bank governors of 20 major countries has
begun on 18" July 2023 and opinions are exchanged on themes such as debt problems in developing
countries. Japan's Minister of Finance Mr. Suzuki and Governor Mr. Ueda of the Bank of Japan attended this
conference. In developing countries, government debt payments are increasing due to the response to the
new corona, the progress of inflation, and interest rate hikes in developed countries. The discussion also held
on the effectuation of international taxation rules for giant global companies that develop services across
borders.

2023%7R188. XE20HEHMHE - PRI|/ITHRHRRE (G20) 2BEANMBFEY . 2 LEOEHMEELGEZE
TRIZERZT\ATOA TS, BANL [IHAMBRE L LHBRBEAHE L. FLETIX. #a
AFA~ADHIE, 4 27 L0OET, REROMEFLRECKY ., BFEBOXLLAEBMLTWNS, Ff-. E
ﬁfﬂifﬂ—t“XEEE?JT%)EX?“D—/i‘)bﬁ%l:ﬁ‘f}'éIEIB%SE%%E)L—)LG)%?JJ'I‘EI:OL\'C%E%Erm?ﬁ“ﬁb

For more details, kindly refer - https://www3.nhk.or.jp/news/html/20230718/k10014134111000.html
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Japan-India sign Memorandum of Cooperation for boosting semi-conductor
ecosystem development

BAR A F, BRI AT LEARRBED-HOHBATREIZFHE

After multiple rounds of discussions between the Indian and Japanese government, the two nations have
sighed a Memorandum of Cooperation (MoC) to build a resilient semiconductor ecosystem. The MoC signed
between India and Japan will cover semiconductor development, manufacturing, research, design and talent
development. Under the MoC, an implementation organisation will be created, which will present opportunities
for government-to-government and industry-to-industry collaborations. The development comes weeks after
Prime Minister Narendra Modi’s state visit to United States of America, and a week ahead of the Semicon
India 2023, scheduled between July 28-30, in Gujarat's Gandhinagar, which also witness the presence of
some of the world leaders from semiconductor ecosystem.

1Y FBAEBABFAOB CTEHE ICHESBE N THhn-%&., MEXEHLFEERI LR TLEREET
5=HDHNEE (MoC) I2ZEL L=, 41> FEBRDETHRAM SN MoC [F. FEHRDEIF., Bk, BFZE.
HREt. AMBERERRET D, MoOCOT. BB L UVEERBORAIOEESFIZM T 2EMABMNRIL S
hd, COERIX, TLURS - ET+EENKEZLAKXFHL-EERMBOZETHY . 7TA28BH 530H
[T TS S—MHNA VT4 FTHLTRHESNWDEIaY - 4 VT 4 720232 LAMEICIEZ TS,

Minister of Electronics and IT Mr. Ashwini Vaishnaw said that “India’s Semiconductor Mission is progressing at
a fast pace. Step by step, we are achieving new milestones. Today, we have reached a decision where Mr.
Nishimura Yasutoshi, Minister of Economy, Trade and Industry (MET]I) of Japan and our Ministry of Electronics
& IT (MEITY), signed on behalf of the two governments a memorandum of cooperation. Will be taking it
forward through our industry-to-industry collaboration and also through government-to-government.”

Ashwini VaishnawEF * ITKEIX. T4 Y FOFEERXRI v a VIEERWR—IATHEATWS, —F—%, #
FHEIAILVRA =2 EFERLTWET, AB, BADOABHNERREEEZERELS YV FOEFIHFHREIME
(MEITY) A\, MEBRFAZERRLTHAEZCERT DI ENRELELE, 5%, EEXERBBAHOCHRARBIG
HhEELT., COBNBERERESETOCFETH S,

While India is just beginning its semiconductor manufacturing journey, Japan is a leading player in the
industry. It has companies who not just manufacture chips but provide raw materials such as ingot, wafers,
gases and more to even the world chip leaders such as Taiwan. And as India is aiming to bring semiconductor
manufacturing in-house, it will need resilient supply of all the raw materials, which partnering with a country
like Japan can be bring in.

12 A FBHRVUEDEZSHROEENY THAHADIZXM L., BREERZY — FI5FEE. BRIZIE,
FYTORELZTTHLS, ATy b, DINn—, ARGEDEMPEEEDLSLHHAOF YT - ) —
I LTV O EELAH D, 1V FPFBARIEOHNREZBELTLALULE, HOWIEMHORE
HENDELET D,
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Before singing MoC with Japan, in May last year, US President Mr. Joe Biden and Prime Minister Mr.
Narendra Modi had announced the US-India Initiative on Critical and Emerging Technology (Icet). Under
iCET, both India and USA are focusing on building a resilient semiconductor supply chain in-house. The
nations are enhancing bilateral collaboration on resilient semiconductor supply chains along with supporting
the development of a semiconductor design, manufacturing, and fabrication ecosystem in India; and
leveraging complementary strengths, both countries intend to promote the development of a skilled workforce
that will support global semiconductor supply chains and encourage the development of joint ventures and
technology partnerships on mature technology nodes and packaging in India.

AAREMOCESMESRIDIEESA., Va— - NATUXKKMBEEFTLURS - ET s EHIE. TEEH - Hi#
BATICBET 2KMA =7 T4 7 (CET) | #%KXLT1=, ICETOT. 41V FEXEK, LY I Y MGEE
K TSAFz—VEBERATHEEIT D LITEALTWS, MEIE. 412 FIZB T2 R BRET - 81E -
MITaALRATLORREEZEZIETDIEELIZ, LOVIV MNGFEERY TSAFz—VICBET 52BN
#BIELTULS, BEMERAZENL. GEIZFO—NIILEEEEXY TSAFr—2 53X 2 DBEHEH
DEARZREL. 1V FICBFAHBALERNT/ — ROy r—S U FICBlT 28 FEE0KM/AA— F—
Dy TDRRERMT HERTHD.

For more details, kindly refer - https://www.businesstoday.in/latest/in-focus/story/japan-india-sign-
memorandum-of-cooperation-for-boosting-semiconductor-ecosystem-development-390660-2023-07-20

This space has been left blank intentionally



https://www.businesstoday.in/latest/in-focus/story/japan-india-sign-memorandum-of-cooperation-for-boosting-semiconductor-ecosystem-development-390660-2023-07-20
https://www.businesstoday.in/latest/in-focus/story/japan-india-sign-memorandum-of-cooperation-for-boosting-semiconductor-ecosystem-development-390660-2023-07-20

India - Japan News Updates

India, Japan will work to strengthen ‘peacetime cooperation’

12 FEBRE TFED EICERY L

On July 28 2023, Mr. Yoshimasa Hayashi, Minister for Foreign Affairs of Japan, during his visit to Delhi,
attended the opening session of the India-Japan Forum, co-hosted by the Ministry of Foreign Affairs of India
and Ananta Aspen Centre, where he delivered an address to the audience together with Dr. S. Jaishankar,
Minister of External Affairs of India, and participated in a question-answer session with the moderator and
audience. The overview is as follows.

20234 7H28H. T —%#MHPOMFENFTRKEIX. 1> F47E & Ananta Aspen CentrekfED B HI
TA—SLDF—T=2 5y aVITHEL, SOx Ao v h—ILA4 U FRABREL EHITEREETL.
BAEECHEREDEFCEIZSM LIz, BEIUTOEY,

1. Mr. Hayashi stated that 2023 is an important year for Japan and India to respectively assume the G7 and
G20 presidencies. He noted the affirmation of the close cooperation between the two leaders during
Prime Minister Mr. Kishida’s visit to India in March, and stated that he has cooperated closely with Mr.
Jaishankar at every opportunity.

MEEE L., 2023F(FAREAS Y FAFNEFNGTEG0NEREEICHIET IEELRETH D LT =,

Fl=. BAICEHEMEAAS » FZHRB LR, MERORBLGHABRISER AL LTI, Ov
Ao N—ILVREFKEHDZEICRBITH AL TER LR,

2. Mr. Hayashi continued by stating the importance of enhanced engagement with partner countries
including the “Global South,” one of the outcomes of the G7 Hiroshima Summit.

WEREIE. 2023FEAREA 2 KA TN ENGTEGODEERISHIET 2 EEHETH D EBAT-,
Ft-. 3AICRBEMESA > REHE LR, TEROBRELHBABRIERSNSLC LIfh, Sy
Lo v o h— LR E IR HH D EICRBITHALTE b T,

3.  Mr. Hayashi further stated that Japan-India cooperation for the “future of Indo-Pacific” based on the new
Free and Open Indo-Pacific (FOIP) plan would promote a “Special Strategic and Global Partnership” in a
range of fields, including politics, security, economic and development cooperation, people-to-people
exchanges, and cooperation in multilateral and international forums, such as Japan, Australia, India,
U.S.. He also referred to the organic linking cooperation between development in the northeast region of
India and efforts in the Bay of Bengal region, as well as initiatives in northeastern India.

S HICHEIRET. BERTHRM M=/ > FXEE (FOIP) BRICEDL T4 FXFEOXRE] AT
=HEBAE, BiA. R2RE. &% - AEBH. ABXR. BENRLGEOZEM - BRI+ —5 4
2 BB BAGBE, BEVABFICE TS MERIGEEER - /0—/NL - "—rF— v T EHESTD
LD THAHEMAT=, Tz, 42 FAREMBICETHRAFEEAVHLBEICE T 2RYBALEDE
RS BB A, 4V FIERBICES T AMYBAHIZOVTHER L=,
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4. Finally, Mr. Hayashi announced that Japan would cooperate for the success of the G20 New Delhi
Summit. He stated that Japan would continue to work with India in the spirit of harmony and coordination
for a better future of the region and the international community.

RRICHEIREE., G20=a—TU— 43Iy FOFEMICAFTEEANMEAL T ZEEZRHA, £LT,
g EERHED LY RBOWREDF=HIC, BRIEA 2 FERMEBROHER TN LK S &1,

For more details, kindly refer - https://www.mofa.go.jp/s_sa/sw/in/pagele_000739.html

This space has been left blank intentionally
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India-Japan discussion steel decarbonisation and safety at bilateral

B ERGECHBOBM L s RE M DL THEER

India and Japan have held bilateral talks for cooperation in the steel sector and to address decarbonisation
issues. After the meeting of Indian Steel Minister, Mr. Jyotiraditya Scindia and Japan's Minister of Economy,
Trade and Industry, Mr. Nishimura Yasutoshi, the statement said that both nations decided to support the
cooperation between the public and private sectors of the two countries. Both the sides stressed on the
importance of pursuing a policy approach that takes into account the circumstances of each country's industry,
with the underlying fundamental principle of pursuing both the economic growth and low carbon transition in
the steel sector. Both sides affirmed the importance of cooperation for achieving their respective net zero
goals while recognizing the heterogeneity of steel decarbonization pathways.

1AV FEBRIE, HRMIBHTOBRNERRRBE~ADIMYBAICOVWTZERGEEZT . 1V FDY 3
TASTATAN - VUTATHMRELBADOBNRERFERAKENORK K. FHICLS L., MEIEH
ENEREIVZI—ROBHEXETHIEZREL, WA, HRMTFICHETLIREFARESMERRIEDOT
AEBRTHEVWSERRAUDOT, EENEXRORREEBLLBEXT7 T0—FZERTHEDEEN
ZRB Lz, WAL, HMOBRRFREEROREMZZBHL OO, TATLADORY - EOBEZEERD=H
DHBNDEEMEHER L=

Further discussions under a ‘Steel Dialogue’ and other cooperation programs have also been planned for
November 2023. There will be due focus on innovative technologies for increasing energy efficiency and
decarbonization of steel production.

2023F11A(21F. T#AxEE] CZFOMDIBEHTOISLOTTOELDBELHEINATINS, S§lEE
DIRIILF—NERALEFRRFRIED-ODOEFHFHIRMICEANAYETONS,

For more details, kindly refer - https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-japan-
discussion-steel-decarbonisation-and-safety-at-bilateral/articleshow/101987429.cms?from=mdr
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India — Japan Deeptech Innovation & Clean Enerqgy Seminar on 20th July, 2023
BRI TA—FTY9 -4/ R—23 0857 —VIRILFX—F3I+— 2023478208 B
s Aeri

DEPTEEH INNOVATION &
CLEAN ENERGY SEMINAR

e: 20th July 2023 (Thursday) TIV 10:00-17:00
ITC MAURYA

DIPLOMATIC ENCLAVE
NEW DELHI

TERI in association with NEDO, JETRO and FICCI has co-hosted the India — Japan Deeptech Innovation &
Clean Energy Seminar on 20th July, 2023. The objective of the seminar was to enhance partnerships between
India and Japanese businesses, covering areas of deeptech innovation and clean energy, and especially
focusing on topics of green hydrogen, green ammonia, clean mobility, digital innovation and semiconductors.

TERIIZNEDO. JETRO. FICCI& #£#E T, 2023FE78208IZBMNT 4 —TTv o -4/ "= 320845 1)—
VIFNNF—EIF—FFELE, COEIF—DHMNEK. 1V FEBROLERBOD/IN—rF—2y TE54
IEFTBZETHY. TA—TTV0 A/ R=230E0)—VIRILTF—DHFHEH/AA—L., (5 —
VKB, TV=2FVF=ZT.VU=—2FEYTA, TP A/ R=2ay, FEEROMEYVICER
4Tt

The seminar was witnessed by Mr. Yasutoshi Nishimura, Hon’ble Minister of Economy, Trade and Industry,
Japan and Mr. Suman K Bery, Hon’ble Vice Chairperson, NITI Aayog along with their special ministerial
officers.

EIF—ICE, BRNERARBREEERE. X—YUKAY—NITI7—AVEIEE. HAIBEENHE LT,

At the seminar, two panel discussions were hosted on:

tIF—TE. 22D/ RILT A RA Yy avhiThbhi=:

) India — Japan Cooperation on Green Hydrogen mission, and ') —> k&I v avIcBIT5BH%GH
i)  Various Mobilities Contributing to Carbon Neutrality h—R> =1 — rSILIZEMT 2B LALEEEY T4

The ‘India-Japan Cooperation on Green Hydrogen Mission’ focus on opportunity areas for collaboration
between India and Japan, focusing on the trends emerging across the entire spectrum of green hydrogen
value chain from production to the supply side. Further, the session also focuses on challenges in developing
a green-hydrogen based economy, and how collaboration between India and Japan can help overcome the
barriers.

JUV—2KFIvDavICEIT2BHEA] TE, £EMSHIEY A FIZESET, J)—VKEON
Jai—Fz—2DEBEHETELTVWD LU FICERELET, 1V FEBRDBNHOHESFICEREST
%, EBIT. CDEYYIVTE, TU—VKRER—RELEBRFERERESEDILTORED. 1V FE
BADBANED LS ICEEZRRT HDITRIONMIBEREST D,

The session on ‘Various Mobilities Contributing to Carbon Neutrality’ discuss India and Japan’s shared goals
on decarbonising the road transport sector, and transitioning the sector towards clean mobility. Policies on
uptake of zero-emission vehicles and, production and promotion of bio-fuels was some of the core topics of
discussion at the panel.

A—ARUZa—FIIIVTEBMT AHRRLBEE)T41 £y a VTR, AV FEBRDNEET S, ERXELY
2—DORBRREL. V)—2EEYTA~DOBITICETHERIOVTERT 5, O - T3y 3 VENEAICH
THBKRDL, NAFHRHDEELRET. NRILTA XAy avOFRDHGEEO—EBTH T,

For more details, kindly refer - https://www.teriin.org/event/india-japan-deeptech-innovation-clean-energy-
seminar-20th-july-2023
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JSW Steel, Japan's JFE to set up JV for manufacturing of CRGO steel
JSWRXF— v, HAEDIFE & CRGOFIELE DIV &R~

CRGO steel is a critical input for the manufacturing of transformers which is key for generation, transmission
and distribution of electricity to end-users. JSW Steel of India and JFE Steel Corporation of Japan have
partnered to set up a joint venture (JV) company in India for manufacturing of CRGO steel. JFE Steel
Corporation (JFE) is also an existing shareholder in JSW Steel. The Japanese firm owns 15 per cent in JSW
Steel.

CRGO#fllZ. TV FA—H—~DHRE - 2T - HEDNDETHIZERDEEICFRAREMHTH D, 1V F
DISWRAF—ILE BRDIFER F—ILkREttIEL, 41 >~ FCCRGOZEET 2EHRESUFRIT S ETIR
L, IFERF—IIL%REH JFE) [FISWRF—ILOBEH/RETLHD, BADEIIISWAF—ILD15%
FRALTWLS,

In a regulatory filing, JSW Steel said it "has entered into a joint venture agreement with JFE on August 2, 2023
for the purposes of establishing a JV company in India for the manufacture and sale of CRGO using industry
leading machinery, technical know-how and JFE Steel's energy efficient production technology developed
through extensive R&D."

IJISWRAF—)LIZRFLBDICIRHE L-ZE0D T, TERF)— RIS, £/ D/, LETHAERARE
ZELTHBINFIFERF—ILODIRILF—NEOFVEER T ZEHRAT HSCRGONDEE - BRFTED -HDIV
attEA 2 RIZHRITHEMT, 2023F8828ICIFEE SRV EMIE L =) &R T =,

On May 22, JSW Steel and JFE had completed the joint feasibility study and had reached agreement to
establish a 50:50 joint venture company to manufacture cold rolled grain oriented electrical steel products
(CRGO) in India.

IJISWRAF—)UIZIRFLBDICIRHE L-ZEDD T, TERF)— RIS, &/ DD, LELTHAEERARE
#EBELCTHAEBINIZIFERF—ILDIRILF—PEDFWNEEBEMZFERT 5CRGONDEE - IRFTED-HDIV
et H A4 RIZERITHEMT,. 2023FE8A2AICIFEL AR EFERE L -1 LR,

For more details, kindly refer - https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-
japans-jfe-to-set-up-jv-for-manufacturing-of-crgo-steel/articleshow/102362237.cms
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Japan — India maritime exercise beqins in Visakhapatnam

BHEEFREENES v H/8 b LTHE

The 7t edition of the bilateral Japan-India Maritime Exercise 2023 (JIMEX 23) hosted by the Indian Navy was
conducted at Visakhapatnam from 5 -10, July 2023.

AV RBEIEHDE 7EBHEELEY 2023 JIMEX23) N7 B5H~10H. EYvY AN MFLATERSN
1=

Japan Maritime Self Defence Force (JMSDF) units under the command of RAdm Nishiyama Takahiro,
Commander Escort Flotilla One, and Indian Naval ships under the command of RAdm Gurcharan Singh, Flag
Officer Commanding Eastern Fleet have participated in the exercise.

COEBICIF. E-HEREEKRETERUELEEDEETICHIBLEHEROMKE . RERKITEIIL
Frov s VUBEDEETICHSM v MEEOEMNSM LT,

According to the Ministry, JIMEX 23 witnessed the participation of INS Delhi (India’s first indigenously built
guided missile destroyer), INS Kamorta (an indigenously designed and built Anti-Submarine Warfare
Corvette), fleet tanker INS Shakti (a submarine, maritime patrol aircraft P8l) and Dornier (ship-borne
helicopters and fighter aircraft). IMSDF was represented by the guided missile destroyer JS Samidare and its
integral helicopters.

BHEIZLDE, JIIMEX23IZIE, INST— (AU RHDEEFEIY A )LERZEMRE) . INSHE/ILZ (EERET-BEDOX B
KEEDILARYR) 7= A—INST v OT 4 GBKEE) | B EMAHEPSI, FIL=ZT (BE&HA) 2T 2—H KUV B R
MBSl BLBERKRIL. FEIYAILEREBISSHENEZDAYITE4—ESmLT=,

The exercise was conducted over six days in two phases - a Harbour Phase at Visakhapatnam comprising
professional, sports and social interactions, after which, the two navies had jointly hone their warfighting skills
at sea and enhance their interoperability through complex multi-discipline operations in the surface, sub-
surface and air domains.

ES v AN FLTON—/IN—+ Tz—XTIE, EFNLGIE. RAR—Y, #SHEZTTENTHOI, T0DE.
Eiﬁﬁf#—lﬁl’Giﬁi’@@ﬁﬁ%ﬁﬁfﬁé‘%%s HhER., KET. BETOEHLTES,»HFFHZEC CTHEERM
(=X ) i=

Having grown in scope and complexity over the years, JIMEX 23 provides an opportunity to learn from each
other's best practices and facilitates operational interactions between IN and JMSDF to foster mutual
cooperation and reaffirm their shared commitment towards maritime security in the region.

JIMEX23(%, ERZNHFEELEHSFELTHY ., HEDRRA M TSI T A ADLESMEZIRHUT D EE
H12, HEBHEREL. HEOBEBELLREICHTIEENDIZI Y M AV NEBHERT IO, INEB
FEHEBFEORBOEHRRREREL TLVS,

For more details, kindly refer - https://www.livemint.com/news/world/japanindia-maritime-exercise-begins-in-
visakhapatnam-11688565981095.html
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1 :‘i‘ Tax & Regulatory Updates

A. Relief Measures on TCS on Liberalized Remittance Scheme (LRS) & Overseas Tour Package

B HEESERF—A((LRS) KON Y T —/3y r—IZET 5 TCS ORBIEE

The LRS is a scheme of the Reserve Bank of India wherein a resident individual can remit up to USD 250,000 per year
for any permissible current / capital account transaction.

RS &4 > FERRITOFETHY . BEETHAIBEANE, FESNLEE/ERIEICOE. £/ 250,000 X FL
FTEETHENTED,

Prior to the Finance Act 2023, TCS was applicable as under:
2023 FBABUELARTIE. TCSALLTD L SICBARAEIN TV

> 5% on LRS remittances outside India in excess of Rs. 7 lakh (0.5% in case of remittance for education purposes
financed by loans from qualifying financial institutions)
1,000)LE—%#BZ 54 > FEN~NDLRSERIZH L TH% (GHEEESREENISOMEZIHRL T IHEBEMDSE
EDIHEF0.5%)

> 5% on sale of overseas tour program package (without any threshold limit of Rs. 7 lakh)
BHNYT =N\ r—ODRFEIZXH LT 5% (7 lakh& L5 BHERIFRZ L)

The Finance Act 2023 has increased the TCS rate effective from 15t July 2023 onwards as under:
2023 FEABUEICK Y, 2023 £ 7 A 1 HLE®D TCS RIEIUTOREYSIZEIFoNT=

> 20% on LRS remittances (except in case of remittances for education and medical purposes) without the
threshold limit of Rs. 7 lakh.
RS #£& (HEHLIUVERBMDEEDHZEZMRC) ITXHLT 20% (LR 7 LE—L) .

> 20% on sale of overseas tour program package
BHAYT—TOT S LDy —JBRFEIZx L T20%,

Earlier, overseas use of international credit cards was not included within the said overall limit of LRS. However, due to
amendment in the law, now all international credit card transactions overseas have been brought under LRS, implying
that TCS @ 20% will be applicable to all international credit card transactions by a person when he is abroad.

LHEIE, BRI Loy bh— FOBHTOREARR, LRROBRICEEFENTWEN Oz, LAL., EREICKY. B
[CBEFE2IRTOEREI LYY b A— FEEIBLRSOXMR ELGY , BHCEFEIITRTOERY LYy FH— FEREIIC
20%DTCSH BRSNS Z &ITEo T,

The Finance Ministry has issued a Press Release on 28™ June 2023 and introduced some changes which are
summarized as under:

BAT5E($20235E6 A28RICT LR Y ) —REFRKRL. LTOLSLERFZEALT: :

(@) The effective date of revised TCS rates is deferred from 15t July 2023 to 15t October 2023;
WMETCSIHREDFE A IL2023FTA1BMN 52023F10A1BICEEI SN D ;



(b) International credit card transactions would be excluded from LRS and would not be subject to TCS.
EEI Loy bA— FEREIE LRS A SRRt ESh. TCS XN &GS,

(c) The revised rate of TCS applicable from 15t October 2023 onwards shall be as under:
2023F10A 1B URRICER SN ATCSHOREHREIIUTNEY THS -

Nature of Payment Earlier rate of TCS | New rate of TCS (applicable from
applicable till 30.09.2023 01.10.2023 onwards
LRS for education financed by loan ° Nil, up to Rs. 7 lakh ° Nil, up to Rs. 7 lakh

LRS for medical treatment/ education & 0.5% above Rs. 7 lakh 0.5% above Rs. 7 lakh

LRS for other purposes
Purchase of overseas tour program EsEARiisleliiaeTa\Aial=glolle] 5% till Rs. 7 lakh
package 20% above Rs. 7 lakh

b- 2RI E FiEiE (2023410818 LIEEEA)

O—VICE2BHEERITHS HLRS . 7,000)L E—F TEH IWE—FTEH
ABE-BEOLHOLRS (-0 0 Rs. 7 lakh = E[E%% TILE—LLEX0. 5%
()] [%. 0.5%

Z DD BN T=HDLRS

BAYT7—T0T3 L Rys—C0fkE ElLEEEI
A

Nil, up to Rs. 7 lakh
20% above Rs. 7 lakh

TIWE—F TEH

TNVE—% LRSI, 20%

5% (Rs. 7 lakh)

20%%Z LE 5% (Rs. 7 lakh)
On 30 June 2023, CBDT issued a Circular no. 10 dated 30" June 2023 providing various clarifications by way of
responses to Frequently Asked Questions (FAQs) and the summary is as under:

CBDT I 2023 % 6 A 30 AT Circular No. ZDHEIILITOEY TY :

> No TCS shall be applicable on expenditure incurred through international credit card while being overseas, till
further order

MEANHASET., BIHNFEFRICERI LDy bA— FTRELLIHICE TCS [FBEAS ALY,

> The threshold limit of Rs. 7 lakh is a combined threshold for applicability of TCS on LRS irrespective of the
purpose of remittance. Such was the position prior to amendment by Finance Act 2023, i.e., till 30 September
2023

7,000)LE—& WS EME. EEBEMITHDH ST LRSICHT HTCSERD-ODEERETH S, 2023 F
BMBUERHIERT, 37405 2023 £ 9 A 30 BETRHIDELSHRRTH 1=,

> The threshold limit of Rs. 7 lakh is for the whole FY 2023-24. If the threshold limit has already been
exhausted, all subsequent remittances under LRS, whether in the 15t half or 2" half of FY 2023-24, would be
liable for TCS at applicable rate

PREEZET, 000)L E—(F2023-24FE LRI T 53D THDH, HEHEZMICEBL TLBIHE. 2023-24 £F
DL, FTHIZANDLLT, LRS ITEDIKZDRDERFITRTHEAREICES T6S DHRELSD,

»  The threshold limit of Rs. 7 lakh is applicable per remitter (not per Authorized Dealer) and independently for
LRS and overseas tour program package
FREEZET, 000/LE—IF, FEE L BET+—F7— & TEELY) ISERASIN, LRSEENYT—-TAY
Tl Xy r—IICFMEI L TEASN D,

> In case of purchase of overseas tour program package from a foreign tour operator for which money is
remitted under LRS, the TCS provision for purchase of overseas tour program package shall apply and not
TCS provision for LRS remittance. Since the threshold limit of Rs. 7 lakh for Nil TCS does not apply for
overseas tour program package, TCS is applicable
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LRSTHEESNDZEBNY T — N0 7r—CZBNDYT—FRL—2—NoEBALEEE . LRSERICXT HTCSHR
ETREL, BAYT -y 7r—CBAITHT HICSRENERSNET, BHAYT—TOT S LRy r—2I
(X, TCSHIRFRELETH ST, 000LE—MBEAHING =6, TCSHEAEIN S

> Remittance for the purposes of medical treatment shall include purchase of air tickets for the patient and his/her
attendant, medical expense and other day to day expenses required for such purpose;

BREMDERICIE, BEEEZOMNFAOMEHFRBAR. ERE. TOMERENILDELCEERENEEND

> Remittance for the purpose of education shall include purchase of air tickets for the person undertaking study
overseas, tuition & other fee to be paid to educational institute and other day to day expenses required for
undertaking of such study.
HEEMOEEIZIE, BHTRET IEOMESFEAE, AEHAICXILSERN., TOMBRICLELGZEER
ENEEND,

B. CBDT notified tolerance limit for computing Arm’s Length Price for Assessment Year 2023-24
CBDT i%, 2023-24 EEDTE AR v MBI MMMk 2 HE T A O OBFRLHZ B LI

The Income-tax Act 1961 allows the Government to prescribe the ‘tolerance limit’ every year for variation between the
arm’s length price computed u/s 92C of the Act and the actual price at which an international transaction or specified
domestic transaction between associated enterprises takes place.

1961 FFIEBUATIX, BUFIEEE., I20RICEDEHHE SN RI L EMIME &, ERIGIF - EEECEBMOFER
NI IAITTON-EEDOMIE EDBDERICONT., [HFERERE] Z2HEIT S LENTES,

The tolerance limit is prescribed as a factor of percentage of actual price and if the actual price falls within the said
limit, then the actual price is considered acceptable for transfer pricing purposes.

COHFBRREX. REOMSICHT HEEG L LTHESA, RROMEHNZDOHFETRECEFEANTHNIL. EROMEIETE
BRMERE LFRSINDIIDEATSIND,

For AY 2023-24, Government has prescribed following tolerance limit vide its notification no. 46 dated 26™ June 2023:
2023-24FEIZ DLV TIX, BUFIF20235E6 A26 B H@EFL6FIZEY . LTOHFBREZEDH TS -

» 1% of the actual transaction price in respect of wholesale trading, and #I5EEX5| 2R L TIEEB OB IEE D 1%,

* 3% of the actual transaction price in all other cases Z®DNDIHFE (X, EEDES|HEDINTH S,

Thus, if the variation between the arm’s length price computed under the Income-tax Act and the actual price at which
transaction occurs does not exceed the above variation, the actual price will be acceptable for transfer pricing cases.

o T, FI/RBUAICE DV THE S S EMEE & REOMEIEREDERN EEDERZ

C. Extension of time limit to sumit TDS & TCS Returns
IDSER UTCSHEFDRHIBOEER

The Central Board of Direct Taxes (CBDT) vide Circular no. 9/2023 dated 28.06.2023 has extended the due date of
furnishing Tax deducted at source (TDS) return for the first quarter of Fiscal Year (FY) 2023-24, required to be
furnished in Form 26Q and Form 27Q, to on or before 30" September 2023 against 31st July 2023.

EEHPREZES(CBDT) (&, 2023 £ 6 A 28 At Circular No. 2023 £ 6 A 28 Bff?d 9/2023 Bk Y. 2023-
24 FEFE 1 HFHORRBINGREENRHYPBAERSNE L=,

Similarly, Tax collected at source (TCS) return for the first quarter of FY 2023-24, required to be furnished in Form
27EQ, is extended to file on or before 30" September 2023 against 151 July 2023.

EHRIC. Form 27EQ TOREMNRBEMIToNTLNS 2023-24 KEFFEESE 1 I HORREUNF (TCS) BEEL.
2023 £ 7 A 15 BAb 2023 £ 9 A 30 BETICRHEI DL SERSND,



A. Key recommendation of 50" GST council meeting

1.  Transporters will not be required to file declaration every Year only when there is a change in option

2. No RCM on services supplied by a director of a company to the company in his private or personal capacity.

3. Independent supply of food and beverages in cinema halls is taxable at 5%. Not applicable when it's clubbed
with cinema tickets.

4.  28% GST on the value of the chips purchased in casinos.

5.  28% GST on the full value of the bets placed in case of Horse Racing.

6.  28% GST on the full value of the bets placed in case of Online Gaming

7. It is clarified that no GST is chargeable / no reversal of input tax credit is required to be made by the

manufacturer on replacement of parts and/ or repair service if cases involving warranty replacement of parts and
repair services during warranty period.

8.  To provide further relief to the taxpayers, Govt. extended the special procedure regarding mismatch in ITC
availed in GSTR-3B and 2A for two more years i.e 2019-20 and 2020-21.

9. System-based intimation DRC-1C the taxpayers for excess availment of ITC in FORM GSTR-3B v/s available in
GSTR-2B

10. System-based intimation DRC-01D to the taxpayers in respect of the less payment of tax in FORM GSTR-3B v/s
disclosed in GSTR-1.

11. To improve discipline in filing of annual returns (GSTR-9 and 9C) notice will be issued FORM GSTR-3A.

12. Input Services Distributor (ISD) mechanism is not mandatory for distribution of input tax credit of common input
services procured from third parties to the distinct persons as per the present provisions of GST law. Amendment
may be made in GST law to make ISD mechanism mandatory prospectively for distribution of common input
services procured from third parties.

13. Amnesty schemes notified vide notifications dated 31.03.2023 regarding non-filers of FORM GSTR-4, FORM
GSTR-9 & FORM GSTR-10 returns, revocation of cancellation of registration extended till 31.08.2023.

14. Refund of accumulated input tax credit (ITC) to be restricted to ITC appearing in FORM GSTR-2B

15. Only Name of state on tax invoice, not the name and full address of the recipient, in cases of supply of taxable
services by or through an ECO or by a supplier of OIDAR Services to an URP

16. To mandate the requirement of generation of e-way bills for intra-State movement of gold and precious stones
recommendation to insert the rule 136F.

17. To strengthen the registration process bank account details are mandatory to be furnished within 30 days of
registration or before filling GSTR-1/IFF. Also physical verification in high risk cases even where Aadhaar has
been authenticated.

18. Exemption from filing GSTR 9/9A for taxpayers having aggregate turnover upto 2 Crore to be continued for FY
2022-23 also.

19. Recommendations relating to GST rates on Goods:

Council

uncooked/unfried snack pellets, by whatever name called Taxable @ 18% Taxable @ 5%
Imitation zari thread or yarn known by any name in trade parlance BENGLIER@RPLZ Taxable @ 5%

LD slag to encourage better utilisation for protection of EEEYNGENGRRILZ Taxable @ 5%
environment

fish soluble paste Taxable @ 18% Taxable @ 5%




\ .;?f, Tax & Regulator *

A. E50EGSTRELD T EE
BEEER. AT a3 DEEAH-BANH. BERETIDREFLEL,

—_

2. 2O RISFFE(EEANGIIS TRAITRE L =Y —ERIZIEROMEER 7Ly,

3. BREEICHITHMI L-REVDOHRIEE WDRBEAREL D, REEDF 7y ety FMIBE>TVWAIHEILE
4. AP/ TEALEFY TOMMEICK LT 28%0 GST,

5. BEDIZE. BITED2&ETx L T28WDESTARFHR S b,

6. #2347 —LDEHE, betEEREEITx L T28%MDGST,

1. REAEPORRRIBOBEY—EANEENSEE. HEXEFEIRRHTBOBEY —ERITH LT ST ZRS

BWI &, FHREHREZBRORANEITHOEWN. & #HEICT 5,

8. MMEBEBZISIZRET B71=6. BUiFIL GSTR-3B & GSTR-2A THIAHEMT- ITC DRI v FIZ BT 54E0FHi=E
% 2019-20 £ & 2020-21 &£0) 2 FHEE L=,

9. GSTR-3B & GSTR-2B @ ITC DA—HIZDVT, #MFFEIZCS AT LR—XD#EAN DRC-1C AESN B,

10. GSTR-3B iR SN 1-#MFiZEAY GSTR-1 ICERRE S N=-MBEE I Y LLWNGE. M BIZH L TORATLR—=ZD
AT 4+2—3> DRC-01D Z#EMHT B,

1. FEREBEGSTR-9 & 90 DiRFEER LTS8, GSTR-3A DT+ —LE=HFHTT 5,

12. 18470 GST (EDMETIK, FZFBILFELLEBA O TY R - H—ERDAVTY M EYHR LDy b
EAMEDEIZHNERT B=OIZ. 10Ty b -H—EX - FTARAM)E21—52—(ID) DHMBEAHIHETIEHY EE
Ao GST SZDRIEIZKY ., E=ZENOTFELEEBRAS—ERDHEIZDONNT, FEMIZ ISD OEBANET
S BaEedErdH 5,

13. FORM GSTR-4. FORM GSTR-9. FORM GSTR-10 MRE&EHEIZET S 2023 &£ 3 A 31 A @ETEMEIN-EMFIE
. ZHBECHORYE LK 2023 £ 8 A 31 BETERESHN S,

14. BEEAFRZEIZERR (ITC) & (T, Form GSTR-2B IZ58FH snf= ITC ICRESh B,

15. ECO [Tk > T. F=I& ECO ZEL T, H5UL & OIDAR H—ERXRDH#AEN URP IZEFfiU—E X ZEMI 5184
BV RA VRS RIZIEZWMADLZE EREHBERTIEEL., MBDAZEELHT 5,

16. ERUERDIMNABEIZEITS e-way bills DEREEHMIF. A 136F 2iEAT S,

17. B8 70t X %3icd 5718, RITOEDFEMZZHEND 30 BLUA. F£1=1E GSTR-1/IFF MEEARICIRHET S
L EEFHMNTSB, £1=. Aadhaar NEBEESNTWBIBETH>TH, VRIDBWT—XITHEWWTIXEME %
752 &,

18. #855 FEA 2 KALTOMFEIZx3T 2 GSTR 9/9A DIZHARRIL. 2022-23 EEL#EIN B,

19. BE&mD GST ME(CEH T &%

(&2 | JEFZ | ZEHES- kD H
EIJET FGERYAME LIS W 18%DERF R YIOETTFoE
12%DEFRT & S5%MD IR R

: i of 18%DERFERR SHDERBR R
T4yay)a—TIR—R | FEHEAR 18 DERTERTR SWDERF R R

B. Clarification regarding taxability of services provided between HO & BO
HOLBODE TRt h B —ERXDE

The Central Board of Indirect Taxes and Customs (GST Policy Wing) has issued Circular No. 199/11/2023-GST dated
17.07.2023 giving Clarification regarding taxability of services provided by an office of an organization in one State to
the office of that organization in another State, both being distinct persons. It is clarified that:

RS - EAFthRE B2 (GST Policy Wing) 1. 2023 4£ 7 A 17 B4t Circular No.199/11/2023-GST %547 L. &
SIMIZHZERMDEFZIN. BOMIZHIRMEHD EHATICHT L TRET 5 —EXDBERATEEMIC DOV THELEL
FlLtzo ZOET, UTOZENBAFEICINTILNS -

* in respect of common input services taken by Head Office (HO) from a third party, HO has an option to distribute
ITC in respect of such common input services by following ISD mechanism only if the input services are attributable
to said Branch Office (BO). Currently, it is not mandatory to distribute such ITC by ISD mechanism.

At HOAE=FN LB/ LI-HBRAT—EXICEAL T, SZBAY—EXDNHELZIE BO) IZRET HIGEIZKR
YU, HOIXISDA h =X LIZH > THEZEBRAY—ERICEATHICERET 54 T avhniHd, BEDEZ A,
CD&S7% ITC # ISD A H=XLTHERYT 5 LIEEHMAFFONATLVEL,




o HO can issue tax invoices to the concerned BOs in respect of common input services procured from a third party,
and the BOs can then avail ITC on the same.

HO (. E=FHM LAZELEEEDA Ty FH—EXRIZEAL T, B35 BO IZTA Y Y RA UiRA REHRTT
HEMNTE, BOIXZENIZRLTITC ZFBETHEMNTES,

o The cases where full input tax credit is available to a BO, the value declared on the invoice by HO to the said BO
regarding supply of internally generated services shall be deemed to be the open market value of such services.
This is irrespective of the fact whether the cost of any particular component of such services, like employee cost
etc., has been included or not in the value of the services in the invoice.

RIEXETIZEIERR = 2R AT EZ H158. HO HYHEE BO ITH L THRITT 54 VikA RICEHE SNz, AMRLEY
—EXDHIEICET S BREMKIE. BFRY—EXDARTSHMEEEATENE, ChlE. 1 RA RIZEESH
EREOMEIC, KRXEERALGE, ABRRBOBFEDEBREROERANZTENTLEIMNEMNIZEREIL,

. The cases where full input tax credit is available to the recipient, if HO has not issued a tax invoice, the value of
such services may be declared as Nil, and be deemed as open market value.

AR ERAEIERZ2BAATELHA. HO A2 Vv I RA URA RZRITLTVWEWNMES, TO LS GERBOX
fliE Nl EREL. ARATSHEEEAHAGTENTEEY,

o In respect of internally generated services provided by the HO to BOs, the cost of salary of employees of the HO,
involved in providing the said services to the BOs, is not mandatorily required to be included while computing the
taxable value of the supply of such services, even in cases where full input tax credit is not available to the
concerned BO.

HO #' BO [TIR#t T 2 REBF AV —EXICE L TIX. 5% BO [C2EERTRMEREE ERAERASINGWMEETH -
TH. BOCHEY—ERZRHET S HO DREEDIKRSE. HZY—ERXDREDOERMEEHET HRIZE
HDBEITIILY,

C. Clarification in respect of warranty replacements

PREERR I BE 9~ % BAREAL

The Central Board of Indirect Taxes and Customs (GST Policy Wing) has issued Circular No. 195/07/2023-GST dated
17.07.2023 regarding Clarification on availability of ITC in respect of warranty replacement of parts and repair services
during warranty period without any consideration from the customers.

IR - AR REE = (GST Policy Wing) (. 202347 A 17 B {4 @ & Z 5 195/07/2023-GST & (Circular
No. 195/07/2023-GST) & F&47 L 1=,

Clarification for Original manufacturer 7t @ #il3% o B fifg{l,

Where the manufacturer provides replacement of parts and/or repair services to
the customer during the warranty period, without separately charging any consideration at the time of such
replacement/repair services, no further GST is chargeable on such replacement of parts and/ or repair
service during warranty period. However, if any additional consideration is charged by the manufacturer from the
customer, either for replacement of any part or for any service, then GST will be payable on such supply with respect to
such additional consideration.

SEENRIHEPIC, BERBOBEY—EXZBEEIC ?zeﬁ#b ZORIZHEEZFR LA WGEE . REEHREH
DI AR BOIEEY— tXI [FCSTIEFMMY FEEHA, LML, B&RBOBESY—EXITHLT, %L%b\léﬁ%b\b
BNl ZFER L5 E . LB {R S G2 x L’CGST?ﬁl\nﬁéhéo

Further, no reversal of input tax is required in for such replacement/ repair during the warranty period.
S HIT, RIEAR PO BB OBIEIZ DOV TIL, AIERER(inputtaX) DR LANIEFETH S,
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Clarification for Distributors T4 X ') E 2 —% —~QBAKEL 5B

Where the distributor of a company provides replacement of parts and/ or repair services to the customer as part of
warranty on behalf of the manufacturer and no separate consideration is charged by such distributor in respect of the
said replacement and/ or repair services from the customer, then no GST would be payable by the distributor on the
said activity of providing replacement of parts and/ or repair services to the customer. However, if any additional
consideration is charged by the distributor from the customer, either for replacement of any part or for any service, then
GST will be payable on such supply with respect to such additional consideration.

TEDORFGRIEBEN, EEFHITRHL>TRIND—IBE L THETICHATBROEEY—EXZRME L. URFTREE
HEELN L EERBOBEY—EXICEHLTHEOXEZAR LAWNES., REREBENBERICHARBOEBEY—
EXFRETILUZTAHICH LTCSTEZILSIBEEFLZL, LML, BROTBOH—ERIZH LT, RFEEXEEHLE
EhoEBMIEZEFER LIz5E. SBEMxiEO®GEICx L TCCSTEXILSHENH D,

The other cases could be as under: ZD/DT—XIZLLTOEY THS :

) If the distributor replaces the part(s) to the customer under warranty either by using his stock or by purchasing
from a third party and charges the consideration for the part(s) so replaced from the manufacturer, by issuance of
a tax invoice, for the said supply made by him to the manufacturer, GST would be payable by the distributor on
the said supply by him to the manufacturer and the manufacturer would be entitled to avail the input tax credit of
the same, subject to other conditions of CGST Act. In such case, no reversal of input tax credit by the distributor
is required in respect of the same.

BRFEREENRIIHMGIC, BHOEEZFERTIH., FZEHILEATILICKY, BE ITHAEXHEL
XBLERGOREZ., 2V XA R ROFETICEY ., BEEHICFERT 515 &, GST (. IRFEREE
NoREEEADYZBERICH L THihbh, HEEE(L, CGST ZDfDEHIC ﬁEL\ E%E DRITEXFSHiEaE
BREMATDHENTE S, CODIFAE. REEFICK DAIERMEHREAEZEROIYE LITBRELRL,

. If the distributor raises a requisition to the manufacturer for the part(s) to be replaced by him under warranty and
the manufacturer then provides the said part(s) to the distributor for the purpose of such replacement to the
customer as part of warranty, then no GST is payable on such replacement of parts by the manufacturer. Further,
no reversal of ITC is required.

RGEEENEELZ(ICH L., RIEPHPICKBRT I2HBDERZTL, BEEXEENRIENOD—IZELT, BE I
RMTOIHBETRFTEEICIRET HI5E. BEEBICIIEMERMBICH LT GST [FHRAELKLGL, 5[, ITC
OmMYHELELEBELL,

. If the distributor replaces the part(s) to the customer under warranty out of the supply already received by him
from the manufacturer and the manufacturer issues a credit note in respect of the parts so replaced, the tax
liability may be adjusted by the manufacturer, subject to the condition that the said distributor has reversed the
ITC availed against the parts so replaced.

RFETRED, WEXRENOBRICRELTVWSHIERDS L. RIADT THEEFICHAERML., WEXENRHL
EEGEICBELTILYY b/ —bERTLEGE. HEXEL, AFREXESARBLBRICHLTAALE
ITCERMYMET EVWSRBMAET, MBRBBERET D ENTES,

This space has been left blank intentionally
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D. Non-taxability of shares held in a subsidiary company by the holding company

RS RET S FEa A OIERBE

The Central Board of Indirect Taxes and Customs (GST Policy Wing) issued Circular No. 196/08/2023-GST dated
17.07.2023 giving Clarification on taxability of shares held in a subsidiary company by the holding company. It is
clarified that:

IR R R EFEX(GST Policy Wing)l&. 2023 & 7 A 17 Hft Circular N0.196/08/2023-GST(EE) = H1TL.
HEANFEHITEET %X DERMEICOVTHEIE LTz, TOFT, UTOEAHNBEIELLSI NI

o Securities are neither considered as goods nor services in terms of definitions given under section 2.
EFE, F2HICHESNAEETIE, BmEIT—ERELALINALY,

o For a transaction/activity to be treated as supply of services, there must be a supply as defined under section 7 of
CGST Act. It cannot be said that a service is being provided by the holding company to the subsidiary company,
solely on the  basis that there is a SAC entry 997171 in the scheme of
classification of services mentioning; “the services provided by holding companies, i.e. holding securities of (or
other equity interests in) companies and enterprises for the purpose of owning a controlling interest.”, unless
there is a supply of services by the holding company to the subsidiary company in accordance
with section 7 of CGST Act. Therefore, the activity of holding of shares of subsidiary company by holding
company is not supply of services.

HEIEEN Y —ERADIRMBE L TIRHONE=OIZIE. CGST ENFE 7 BTEZESINTWWAEBIL L TNIEHY
FEA, CGSTEFTFIZE D EMREUAINSFEUADH—ERDHBELALZNEY ., Y—ERXDHFEERRIC T
BHRSHNMRET I —ER, 3h4bb, XEESXEZMETIEMNTRIHOEEDIS (FEZ0mDED)
FRETDHI L] LRESINI-SACIHE 9971711 B"HE I L DHEIRIIZ, BHRESHHLSFEHLICTH—ER
NMRESINTVWDLEFEAF A, Ko T, BREUKIZE D FESUBKADRE TV —EXDEHETIEAZL,

E. Clarification on charging of interest in cases of wrong availment of IGST credit
IGSTO LYy FEEBR->THALEIGEORBAERIC SHBREE

The Central Board of Indirect Taxes and Customs (GST Policy Wing) issued Circular No. 192/04/2023-GST dated
17.07.2023 giving Clarification on charging of interest in cases of wrong availment of IGST credit and reversal thereof.

R - BB REZB S (GST Policy Wing) [, 2023 & 7 A 17 B+ Circular No.192/04/2023-GST % 51T L .
IGST 2 LYy FDRAEZEDEUHLIZE T HFIBDFERIZDOVTHREE LT,

Where IGST credit has been wrongly availed and subsequently reversed, there will not be any interest liability if during
that time period balance of input tax credit (ITC) in the electronic credit ledger, under the heads of IGST, CGST &
SGST taken together, has never fallen below the amount of such wrongly availed ITC.

IGST U LYy bARL->THRIASHh, EORICEVESNI-HAE, BFI/ LYY FERO 1GST, CGST. SGST MEIER
DHEIEEFEREEZERR (ITC) DEEM., BB > THASINT: 1TC O£EZ TR =&ML ITNIE, FIRERELFE
‘A

Since the ITC available in electronic credit ledger, under any of the heads of IGST, CGST or SGST, can be utilized for
payment of liability of IGST, it is the total ITC available in electronic credit ledger under the head of IGST, CGST and
SGST taken together which has to be considered for calculation of interest under Rule 88B.

IGST, CGST, SGSTOWLWTNDIEBIZEWNTH, EFREARICERSINATOSITCXIGTOZILWNFAT S5 AT
516, RABBBICEDIKHMEDHEIZEEREINDDI(E, IGST, CGST, SGSTOIEE DEFEESRICEFIN TS
ITCOEETERZYFET,



F. No interest payable on wrongly availed ITC
EHOT ShE=ITC ISR T AFBDIZI LI A LY

The Central Board of Indirect taxes and Customs had issued the clarification dated 05.07.2023 regarding interest
payable on wrongly availed and utilized ITC. As per clarification, the taxpayers who have wrongly availed ITC are not
liable for Interest until they utilized the same for payment of GST liability. It is effective from retrospective date i.e.
01.07.2017 to provide relief to the taxpayers where interest was paid from the day when it has been wrongly utilized.

RA#EF - BAFiPRFES (Central Board of Indirect taxes and Customs) [%£202347H5H{tT. ITCZ8 > THIFA
LE-5EDRFICOLNTHELE L=, R@EICLDE. ITC ZBR-oTHAL-MIEX, GST OXILWIZHEBET S E
TRABREZXILSEHZEGELD, ThiE, ITC ZE-THALEZAMGHEZRIL > T MBRBZREZT 515,
2007 £ 7 B 1 BIZEELCERINDS,

G. e-Invoice Exemption Declaration Functionality now available

e-A ViR A A G RREAEHAEA I AR AE(C

The Goods and Services Tax Network has issued an advisory dated 24.07.2023 regarding e-Invoice Exemption
Declaration Functionality which is now available and live on the e-invoice portal. This functionality is specifically
designed for taxpayers who are by default enabled for e-invoicing but are exempted from e-invoicing as per the
provisions of CGST Rules. This functionality is voluntary and can be accessed at the e-lnvoice portal
www.einvoice.gst.gov.in

MBH—ERXFRY FT—% (Goods and Services Tax Network) (. 2023 &£ 7 B 24 BftT. e-Invoice "r—%
JLCHIATIEEE 72 o= e-Invoice Exemption Declaration Functionality [ZB8§9 A7 KiINA H)—%F{TLI=, D
BEREIL, T4 LT e~1 iR/ ADRITMNRIEETH S DY, CGST IL—ILDRFEICKY e ViRkA RADFEITHEEFS
NTVWEMBEOLOHICEANICHFT SO THD, COBEIXIEETHY . e-Invoice R—42 )L
www. einvoice. gst. gov. in M7 YA TE 5,

H. Case Laws ¥4

1. Incentives received from OEMs for achieving target cannot be treated as ‘Trade Discount’ and would be
levied to GST

BEZERO-OIZEMN RIS Vvt T o Tk, TESIEIE ELTHRS CERTES., GBSTARTND
[AAAR-Maharashtra, M/s. MEK Peripherals India Pvt. Ltd., [2023-VIL-26-AAAR], dated 13 June 2023]

2. Eligible Rebate of Centre and State Tax Levies (ROSCTL) Scrips issued under the Foreign Trade Policy
2015-2020 are exempt from the levy of GST

OB BBER 2015-2020 [CESERITEhi-hR - MBREMBEEM (ROSCTIL) EIEEIEIT. GST OEBELNRERS
hd,

[AAR-Uttar Pradesh, M/s. BVN Traders, [2023-VIL-126-AAR], dated 13 July 2023]

This space has been left blank intentionally
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3. Sale of Duty Credit Scrips not form part of Turnover in GST
Duty Credit Scrips®ERFEIXGSTOFELETICEEhLLY,

The taxpayer receives duty credit e-scrips (Scrips) under RODTEP scheme. The taxpayer contention is that Scrips are
exempted under GST vide notification no. 02/2017 dated 28.06.2017. Further, since it is an incentive, the sale of Scrips
should not be part of total turnover as per CGST Rules and the reversal of Input Tax Credit (ITC) under Rule 42 for
exempt supplies need not be made to the sale of Scrips.

#MBi&E (L RODTEP R X — LD T TR e-X 2 1) F (Scrips) #Z T > T3, MiHEDEIRIE. Scrips (&
2017 &£ 6 A 28 HfTD@EEES 02/2017 I2&Y GST OEMHMRTHHIEWLNSI LD THD, S5IZ, Scripslda >
T4 TTHBHI=8. CGSTIRANZHELY, ScripsDRFEIIRFTLEEBICEENEZIANETTIEA L., ScripsDERFEIZX LT
. RFRERICEE T 2814212 FE D < Input Tax Credit (ITC) DEAZITOIDHEIXLLY,

The AAR ruled that transfer of Scrips for consideration become a supply under GST law. However, the Scrips are
exempted from GST vide Notification no:35/2017-Central Tax (Rate) dated 13.10.2017 which subjected the sale
thereof to Section 17(2) of the CGST Act and Rule 42 which requires the reversal of ITC for common inputs used in the
supply of exempt goods or services. However, vide Notification no:14/2022-Central Tax dated 05.07.2022, a new
Clause (d) was inserted in Explanation 1 to Rule 43 of the CGST Rules, which excluded the value of supply of Scrips
from the aggregate value of exempt supplies for reversal of ITC under Rule 42 and 43. Thus, the taxpayer is not liable
to reverse ITC to the extent of the sale of Scrips under Rule 42. Further, as the sale of Scrips is exempt, the turnover
pertaining to the sale of scrips shall be reduced from the total turnover for computation of Adjusted Annual Turnover.

AARIZ., XHEZE4ESScripsDEEIXGST;E L DMBELDEDETEFT L=, LML, Scripsid2017FE108 138 D&
#35/2017-Central Tax (Rate) IZ&K YGSTMEBREINTE Y. Scrips®DFEENIICCST;ETTR2IBER U RFYIM - Y—EX
DEBICEREINDI—BRILEA Ty MIHT BITCORAZERT HRAL2OH EHD, LML, 2022 F£7 A 5
BftDi@EZE No. 14/2022-Central Tax 12k Y. CGST #RAI 43 MEREA 1 ITH-LFE W HIAEASIN., HRAEl 42 &
U 43 IZEDL ITC DEADORRELDETADRENS, X5 ) vy TAQOWRBMELSBRNSNELE=, #-T. #
BEX. £ 42 FHEIZED Scrips DRFEDEHAICENT ITC #EYHETEHFITAL, S5(Z, Scrips DERFEF
B THDI=D. ABRRERFELEEHET A, Scrips DRFEIZFEIELEIIRELIENDFHIEIND,

[AAR —Telangana, M/s. Kaveri Exports, [TS-246-AAR(TEL)-2023-GST], dated 24 May 2023]

This space has been left blank intentionally
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A. Implementation of HS Code 2022 under India — Japan CEPA
HEICEPAIZH T AHSO— F20220 EiE

The Customs Department has issued the Instruction No. 19/2023-Customs dated 4™ July 2023 providing relief to
importers importing goods from Japan under India-Japan Comprehensive Economic Partnership Agreement (CEPA).

BEHEIE. BENEENREEERTE CEPA) ICE DEAANOCEREFMAT IMAZE CHEREZTIRIL T 520234£78
AR @EE195/2023-Customs = F4T L 1=,

India-Japan CEPA was earlier & negotiated based on HS code 2007. Although, India & Japan have revised their
respective tariff lines as per HS code 2022 but still the Certificate of Origin (COQO) Issuing Authority in Japan was
mentioning HSNs as per HS code 2007. Due to this, the Customs Authority in India were denying the preferential
benefits on old HSNs mentioned on COO especially to importers belong to automobile sector.

HED CEPA [FLLET, 2007 FM HS O— FIZEDWVWTREESA TV, 4 2V FEAREBHST— R20221Z>TER TN
DEBRS A VERE LA, BADREMIERE (C00) FEITHEI LKA L L THS O — F2007I24E > THNZEE#E L TWL
fzo COEH. 412 FOBRAUB/E. COOICRBINI-HEVHNIIHT H2BEHEL. FICEHERMICET S2HWAE
FIT LTHEELTULV =,

Now, it is clarified that by the Indian Customs Authority that for the purpose of Customs clearance, the HS code 2007
mentioned in COO issued under India-Japan CEPA ought to be correlated with the HS Code 2022 mentioned in the Bill
of Entry.

RE. 4> FEBTIX. BEAOBMLE, BEICEPAIZE D ERIT SN =C00IZFEH T =HS3— F20071%. MATTEEZFIZEE
HENHSa— F2022L RSB HVENH D L ZHFECL TN D,

Thus, where importers whose preferential treatments were denied for the past period can file the claim again by
reassessment of BoE under Section 149 or 154 or file Appeal against BoE already finalized. Importers who have
missed FTA benefit for the past period can also explore the benefit by getting the COO issued retrospectively and
getting BOE reassessed.

L= -> T, BEREICEBEBREEZIEGTSINFBWAEIL, 149 £F(F 154 FITEDC Bk DBEEICL>THEREHE
73A. FTICHEELT BoE IZH T HFRRBLITZEITI CEMNTED, F=. BERICFIAOREZZITohGho
FEAEE, BRAIZC0ZRITLTEHLL, BIENBEFMiZZT46 T, BREZRTHIENTESD,
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B. Release of Imported Electronic and Electrical Equipment (EEE) consignments under e-Waste
(Management) Rules 2022
ETEEY (EB)RAI 2022 [CESKEF - EXHE EED MAEYO K

Earlier, the Board vide its Instruction no: 16/2023 dated 17.05.2023 allowed the release of certain import consignments
of the EEE items listed in the Schedule to the E-Waste Rules subject to the condition that the importer submits an
undertaking in the prescribed format wherein it is declared to submit the Extended Producer Responsibility (EPR)
Certificate latest by 30t June 2023.

T L, AEERIE. 2023F517THADIERES16/202312& Y . BMAEN2023F6H30BF TIHEARLEEESE
£ (EPR) EIEAZEZRHET HCEZEELI-FEDNERICLSPENEZRET A L ZF M, E-WasteFRAID AIFRIC
RHSNI-EEEREDRHEDRMAEYDBEREFAT L=,

The Central Pollution Control Board (CPCB) vide its letter dated 30" June 2023 has clarified that the aforesaid
arrangement for the release of imported consignments would be available only to producers who have submitted their
registration application on the EPR Portal of CPCB which can be evidenced by submission of the acknowledgement of
receipt of application generated by the EPR Portal.

hRFLEEEZRS (CPCB) (X, 2023F6RA0BMDEMICKY .. WMARYDOME BT HANHRDER Y RDIL. CPCBD
EPRAR—Z ILICEBHEBRFEZRE L, ERRR—ZLICE > TR SN -REEZREIENVREICL - TAATESAE
EEDHADFIATESEEHLMZLT,

The imported consignments of the aforesaid EEE items may be released on submission of the aforesaid
acknowledgement, however this interim arrangement will be valid till 31.08.2023.

BIRDEEER B DMAEYIL. AT OMREEFIRET I LETHRET DI ENTEEZHN,. COEEMLRERY ROI1F2023
F8ANIBETHMTH S,

[Instruction no:23/2023-Customs dated 14 July 2023]

This space has been left blank intentionally



COVID-19 guidelines for international travelers to India

41 > F~DiEsiriTE B (FCOVID-1984 K54 >

The Union Health Ministry has eased guidelines for international travelers in context of COVID-19. Vide these
new guidelines, which come into effect from 20t July 2023, the earlier requirements for RT-PCR based testing of
a random 2% subset of international travelers to India, now stand dropped. However, the earlier advice for
precautionary measures to be followed in context of COVID-19 by airlines as well as international travelers shall
continue to apply.

EIREE L. COVID-19IZBHT HBNEMEBEDHA FSA VERMLELz, COF-HAA 54 VIF202357A
20BN LHEITEN, 412 FADHBEARITED S L EELIC2%DEE TRT-PCRIZEICREEZEETHE S
WERDEHRIREILESNFE L, LML, COVID-19[2BEL T, MESAE Z VBHRITESRE S NEFHIEEIC
By HLAIDBME LS SHEeERINET,

The updated guidelines dated 19" July 2023 can be read using given link
https://www.mohfw.gov.in/pdf/Guidelinesforinternational Arrivals19thJuly2023. pdf
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State wise COVID -19 cases in India (31st July 2023)
A2 FICTEIFS COVID -19 ¥ —AMAIDKR (20234, 78, 31H)

S. No.|Name of State / UT Active Cases Cured/Discharged Deaths
Migrated

1 |Andaman and Nicobar Islands - 10,637 129
2 |Andhra Pradesh 1 2,325,940 14,733
3 JArunachal Pradesh - 66,753 296
4 |Assam - 738,115 8,035
5 |Bihar 1 842,945 12,314
6 |Chandigarh 2 99,506 1,185
7 |Chhattisgarh 1 1,173,500 14,190
8 |Dadra and Nagar Haveli and Daman and Diu - 11,588 4
9 |Delhi 5 2,014,147 26,665
10 |(Goa 6 259,311 4,014
11 |Guijarat 9 1,280,276 11,079
12 [Haryana 24 1,068,106 10,755
13 |Himachal Pradesh 9 318,616 4,241
14 |Jammu and Kashmir 1 477,228 4,792
15 [Jharkhand - 438,491 5,334
16 |[Karnataka 8 4,048,327 40,357
17 |Kerala 1,015 6,834,148 71,946
18 ([Ladakh - 29,356 231
19 |Lakshadweep - 11,363 52
20 [Madhya Pradesh - 1,045,565 10,786
21 [Maharashtra 70 8,021,521 148,556
22 |Manipur 3 137,879 2,149
23 |Meghalaya 2 95,335 1,628
24 [Mizoram - 238,821 734
25 |Nagaland 1 35,249 782
26 [Odisha 10 1,339,084 9,215
27 |Puducherry - 175,564 1,981
28 |Punjab 2 773,068 19,338
29 [Rajasthan - 1,316,725 9,736
30 |Sikkim 4 44,375 500
31 |[Tamil Nadu 7 3,572,540 38,081
32 [Telangana 6 840,271 4,111
33 [Tripura 25 107,454 941
34 |Uttarakhand 1 444,791 7,768
35 |Uttar Pradesh 64 2,121,642 23,707
36 |WestBengal 190 2,104,008 21,552

Total 1,467 44,462,245 531,917
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State wise COVID -19 vaccine report in India  (31st July 2023)

A2 FIZEFSH COVID -19 F—ZAMBERALHE IO T V(LR TIFUHEE (20234, 714, 318
Beneficiaries Vaccinated
Country 18+ Population 15-18 Years 12-14 Years Precaution Dose Total Doses
15t Dose 2nd Dose 1st Dose 2nd Dose 1st Dose 2ndDose | 18-59 Years ﬁ‘f;’g,’v
022,364,696 | 865,782,278 | 62,162,198 | 53.803,890 | 41209.437 | 32,537.607 | 158,569,426 | 70.233.634 | 2206.753,166
India (020 mn iast 24 | (018 in last 24 | (001 in last 24 | (000 in fast 24 | (001 m last 24 | (006 in last 24 | (034 in last 24 | (002 in Iast 24 (082 inlast 24
Hours) Hours) Hours) Hours) Hours) Hours) Hours) Hours) Hours)
Beneficiaries Vaccinated
1:;. State/UT 18+ Population 15-18 Years 12-14 Years Precaution Dose Total Doses
IstDose | 2ndDose | IstDose | 2ndDose | 1stDose | 2ndDose | 1859 Years ﬁﬁ’s},{;ﬂg”v
1 [A & N Islands 313.284 320383 19.208 18.860 15,124 14.042 236.936 53,427 901,264
2 |Andhra Pradesh 40.645692| 43555741 2.535343 2,527,613 1,523.375 1495445  12,054.868 6,619,346 110,957,423
3 |Arunachal Pradesh 861.396 748,505 59.100 44,869 40.852 28445 81.191 60,226 1,924,584
4 |Assam 22550941 20,575,569 1.262,520 972,402 999,552 602283 2,108,179 1,264,332 50.335.778|
5 |Bihar 62.956.600|  59.160.916 6,240,650 5,348,480 4288.328 3402919  12,021370 3,871.729 157.290.992
6 |Chandigarh 1.089.889 921.146 57.702 43,903 38.209 26.047 50.968 63.732 2201596
7 |Chhattisgarh 18.956.734|  18,537.851 1,234,990 1.053.338 1,076,071 752,571 5.750424 1.805.960 49.167.939
8 |Dadra & Nagar Haveli 430,336 332549 19.657 16.331 12.366 7.992 70,151 10,387 899,769
9 |Daman & Diu 300.519 262541 11,852 10.612 7,623 6937 67.986 12221 680,291
10 (Delhi 16.605.019|  14.356.040 1.008.971 870.789 683,763 490,631 2,337252 1.056.647 37.409.112
11 |Goa 1355046 1.224544 51.734 44,551 33,265 26.640 61.965 76,732 2,874,477
12 |Gujarat 40324845  49.447.996 3,131,905 2,906,693 1.941.621 1,677.867|  13.702.695 5,971,610 128,105,232
13 |Haryana 21963308  18.749.540 1,158,528 771,886 559.945 327.806 1.306.680 708.937 45,546,630
14 |Himachal Pradesh 6.042.660 5.783.693 331.826 309.613 272,064 235002 1.520.001 830.625 15325484
15 |Jammu & Kashmir 9942707 10,388,596 876,049 861.731 553,845 517.818 965200 676,319 24,782,265
16 |Jharkhand 21310378 16,112,704 1.596.112 1.125.458 1.062.630 622,673 1.371.673 674,316 43875944
17 |Karnataka 50032.866|  50.520.760 2816443 2.719.865 2325364 2,151,093 6.717.429 4.867.466 122,151,286
18 |Kerala 27017578  23.802979 1,322,847 957,267 810,954 511979 868.824 2.218.484 57,510,912
19 |Ladakh 219.604 187.095 10072 9.261 8,627 7.758 70.299 54417 567.133
20 |Lakshadweep 56,914 56.019 2911 2,782 1.988 1,724 15.990 6.985 145,313
21 |Madhya Pradesh 54143858 54,061,654 4.194.627 3472823 2410.961 1.698.669 10,127,765 3.829.825 133,940,182
22 |Maharashtra 84664458  71.649.729 4,119,126 3,108,839 2,801,255 1.870.730 5.187.407 4,483,756 177.975.300)
23 |Manipur 1.464.399 1.226336 109,652 68.555 75.418 44329 115,059 165,357 3.269.105
24 |Meghalaya 1332436 1.025448 77.147 42,844 37,392 19543 33320 57,717 2,625,847
25 |Mizoram 785.860 669.572 60.098 47,010 48.360 33,505 80.888 67.915 1,793.298|
26 |Nagaland 837.960 684.747 59974 40347 26,012 19.889 26.877 44,022 1,739,837
27 |Odisha 31454279  29.961.065 2,195,563 1.844.432 1.601.002 1.206.692  10.069.825 3.213.102 81.545.,960|
28 |Puducherry 913,046 802234 50.694 44.614 30.873 21251 304.200 107,147 2274059
29 |Punjab 22361394  19.620.865 1,117,504 878,048 684,143 497391 840243 1.050.982 47.050.570
30 |Rajasthan 51115365  46.586.749 3.576.043 2.955,042 2,343,960 1.496.758 4,630,995 3,015,473 115,720,385
31 |Sikkim 530,929 509,134 30,049 26.515 21,899 19.007 158301 55,643 1.360.477
32 |Tamil Nadu 56671063 53,532,104 2,627,748 2224039 1.917.149 1465289 6,065.897 3,029,766 127,533,055
33 |Telangana 20616,751|  29.076.761 1,724,092 1.582,417 1,107.817 905.705|  10.857.102 2,752,170 77.622,815
34 |Tripura 2.659.018 2.328.068 144 833 115.278 112.965 79.612 273,061 205.262 5.918.997]
35 |Uttar Pradesh 154.096.716| 147.866.569  14.193.659|  13227.411 8.709.850 7.876.076|  36.642.901 9.397.225 392,010,407
36 |Uttarakhand 8.183351 7.949236 532,982 467,835 402314 315985 1.417.168 874,748 20,143,619
37 |West Bengal 67305388  61.606.826 3,599,987 3.041.537 2,622,501 2059414  10.358336 5,506,127 156.100.116]
38 |Miscellaneous 2243100 1,579.114 0 1,473,499 5205713




Guru Purnima is a fest dedicated to all the teachers and mentors. ‘Gu’ means Darkness and ‘Ru’

means one who eliminates. Guru means a person who eliminates the darkness of our life and makes
it brighter by the light of knowledge. Guru Purnima is celebrated to honor & give respect towards the
divine personality and reminding the contribution of Saint Veda Vyas to our society. He wrote
Mahabharata and is credited for compiling All Vedas and Purans.

IV TILZRBIRTOMERMIETONDEYTY, "Gu'ld TR . "Ru"ld THRT 5%
EERLET, JLEREEOANEORZRYBKRE., MBORICE>THLE LTI WHAETEK
LEF, - TR, pEGARICHEEZRL, BEATI—4 - T VROHE~DERE
BOEIIELEHIIUADNET . BIEIN—N—FFFEE, TRTOTz—FET—FU%H
BLECETHLOATWETY,

Guru Purnima is also called Buddha Purnima. The Buddhist community celebrates it as Buddha
Purnima. They remind the first sermon of Lord Buddha. In Jain tradition, Guru Purnima is observed
at the beginning of Chaturmasa (the four months of rainy season). In Nepal, a glimpse of Guru
Purnima celebration is also observed. This day is celebrated as Teachers’ Day in Nepal.

I TL=EFTvE - TL=<EELFIENFTT, WEFEETZOBET VS - TIL=TELTH
WET, REORVDHREZEVERISIEET, DPvAMFTHDEHTIE, JIL - TIL=ZTIEF ¥ k
HIILIY (MEDA47A) OBRFYVIZITHORAET, #/8—ILTH, JIL - TLZIOEHVHERER
bnET, COBRIFR/SA—IILTEHEEHEDBE LTHONET,

On the eve of Guru Purnima, students pay their gratitude towards their Gurus and thank their
teachers and honor them by conducting programmes. Students take part in poetry reciting
competition, Doha Competition, etc. Various Monasteries and Ashrams organize Guru Purnima
rituals. Special Kheer Prasad is cooked for serving the visitors and needy ones.

G- TILZIDREIKR. £FEBETIVICERBEOEEZRL., LEMICREBHL., TRISLEERHELT
WEEZRLET, £/HE-BEFFOHHFIAVTARMOR—N-aAVTRMEEIZSMLET ., #HAi
BROT7aSLATIL s TL=ZTDEREZITVET ., HHAGX—IL - TSH—FAEDn., 38
EOELWVWARICIRSZEDNET,
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Muharram

The First Month
Of The

| | - B o g . 4w
Islamic New Yea:

Muharram is one of the religious festivals of the Muslim community. Muharram is the first month of
the Islamic Hijri calendar. Muharram means banned or prohibited. It is said as one of the sacred
months in which fighting is prohibited. Muslim beliefs that in the month of Muharram almighty forgive
the warfare.

LINYSLIFA RS LBFEORBHLERYDUVEDTT , LNYITLIFARASLEES 1 DR
NDATY, LnNySLEF, EL oM, BlkSht=, EVWSI3EKTT, BUOARIESA TS
BELZADUVDEDEELNTVET, LAY ALK, LNYSLBIZIEIEREOMABIEZHT EELT
WET,

Shia Muslim community fast for ten days. The tenth day of Muharram is called the Day of Ashura and
on the eleventh day, they mourn for the demise of Imam Hussein. As per the Sunni Muslim
community, Muharram marks for the day when Moses had conquered over the Egyptian Pharaoh
(King) with his disciples. As per the Islamic belief, Prophet Muhammad was asked all the Muslim
community to have fast in these eleven days.

—TFIRDA RS LEFEIZIOBEKBLET ., L/A\YSLNDI0OABIE T7>a50A] EEIEN,
LBBIZEFEAY—L - DA VDREEHIFET, AVZIRDA AT LETIE, LANYSLIZTE—®

BNBEFEHELBITIOT DI 754 () EEBMLEBICHEVET ., 1 ASLHETIE, BE
BLNIRE, COLBRIIHBET DL DM AT LEREITKROELL =,

Some of the Muslim communities prepare sweet rice and share it with their family, friends, etc.
A RS LBHEDRIZFE, HOWIHREFE SO TREPRARBEIZDTEZDELEIHBLHYET,
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The roots of Marine Day stretch back to July 20, 1876, when the Meiji Emperor returned to the Port
of Yokohama safely after a sea voyage across Tohoku and Hokkaido. Over 60 years later, the
expedition was commemorated by naming the July 20 ‘Marine Memorial Day’. However, it was only
in 1995 that the Japanese government propose this to become a national holiday in the summer
months dedicated to the sea, and its name was aptly changed to its current title.

BOHDIIL—YIL, 1876F7H20H., BHAXENTRIL - LBEEMOMEBEEZ R A THRERICESR
BEINF=-ZLIZETHhDIES, TAHLL0FELUEARLE., CORMEZEELT7HA208(X NBOERER
Hl &%ofz, LAL, BABFAACNZEDEROMB L LTHET 52 EFREL=DIX1995
ENZELETHB,

Marine Day, otherwise known as ‘Umi no Hi’ falls on the third Monday of July. It's a public holiday in
Japan dedicated to showing appreciation and giving thanks to the ocean and its blessings. Japan is
the only country in the world that has a public holiday dedicated to the blessing of the oceans.

BOBII7TADEIABATHD, BEETDEAITRBH T HMNBETHS, BOREICRBHT H2HEN
HHDF, HRATLARLETFTTHS,

Because Marine Day falls in the middle of summer, people use this opportunity to take a trip to the
beach. Because it's a long weekend, people snorkel, surf and dive with their friends and family.
People also play ‘mud-ball throwing’, which has become quite popular over the last few years. It
literally gives something back to the oceans by throwing dried mud-balls filled with ‘Effective Micro-
organisms” (EMs) into the water. These balls help to break down and eliminate sea grime.

BOBFEEICHT-D-H. ARITEOHERITEAEN TS, RLVDBERGDT, ARIERAPLKE

Ea/ =y ELEY, Y= 4 % LY., FA4EVTELEYT S, £f-. TIHER
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Our Offices

Peninsula Business Park,
19th Floor, Tower B, Lower
Parel, Mumbai - 400013

Tel: +91 226124 6124

1 Valliamal Road,
Vepery Chennai - 600007

MGB House, D-208,
Divya Marg, Defence
Colony, New Delhi - 110024

Tel: +91 0124 3600 241

GIFT Aspire 3, Zonal Facility
Centre Annexe Block -12,

117-118-119,
DBS House,

No. 26, Cunningham Road,

Bangalore - 560052
Tel: +91 80 4040 7148

The Prism, Business Bay,
Dubai - 5000018

J-16, Lalkothi J-Scheme,

Sahakar Marg, Behind IOC Petrol
Pump, Jaipur - 302015

Tel: +91141 274 1674

Road 1-D, Zone - 1, GIFT SEZ,
GIFT City, Gandhinagar -

Tel: +044 4260 1133 382355

Click for Corporate Profile >> https://tinyurl.com/63mh8sae

CA. Amit Kumar Rai

Director - International Business Desk
E.

M: +91 9667699523, 9868837171, 9167434803
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http://www.mgbadvisors.com/
mailto:japandesk@mgbadvisors.com
mailto:amit.rai@mgbco.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31: MGBについて

