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India - Japan News Updates

Japan set to expand energy transition support to India

Japan plans to provide support to India to drive the transition to clean energy,
expanding a programme it launched last year for Southeast Asian nations, Industry
Minister Koichi Hagiuda said on Wednesday, July 13. Japan's 'Asia Energy Transition
Initiative' initially targeted supporting countries in the Association of South East
Asian Nations (ASEAN) pushing towards net-zero carbon emissions, including $10
billion in finance for renewable energy, energy efficiency and liquefied natural gas
(LNG) projects.

"Specific support includes support for ASEAN countries in the Asian roadmap
towards carbon neutrality, which will be expanded to include India," Hagiuda said at
the Sydney Energy Forum, co-hosted by the Australian government and the
International Energy Agency. He said the region needs to work on diversifying
where it gets its energy from, in light of the ongoing energy crunch due to loss of
Russian energy supplies. Against that backdrop, considering the current energy
crisis, stable energy supply and market stability are critical as the basis for
promoting a transition towards carbon neutrality,”

For more details kindly refer :
https://economictimes.indiatimes.com/industry/renewables/japan-set-to-expand-energy-transition-support-to-
india/articleshow/92843862.cms?utm_source=contentofinterest&utm medium=text&utm _campaign=cppst
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For more details kindly refer :
https.//economictimes.indiatimes.com/industry/renewables/japan-set-to-expand-energy-transition-support-to-
india/articleshow/92843862.cms?utm_source=contentofinterest&utm _medium=text&utm campaign=cppst
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Lenskart acquires Japan’s Owndays in $400 million deal

Lenskart, an omnichannel eyewear retailer backed by Japan’s SoftBank, has
picked up a majority stake in Japanese direct-to-consumer eyewear brand
Owndays.

The strategic partnership through this merger will help build Asia’s largest
omni-channel eyewear retailer, Lenskart said on Thursday, June 30.
As a part of the deal, the majority shareholders of Owndays — L Catterton
Asia and Mitsui & Co, Principal Investments — will sell their stake to Lenskart.
The deal is estimated to value Owndays at around S$400 million
The acquisition will expand Lenskart’s presence to 13 markets in Asia,
including India, Singapore, Thailand, Taiwan, Philippines, Indonesia,
Malaysia, and Japan.

The cofounders of Owndays — CEO Shuji Tanaka and COO Take Umiyam — will
continue as shareholders and lead the management team of Owndays post
the deal. It will continue to operate as a separate brand, Lenskart noted.
Peyush Bansal, cofounder and CEO of Lenskart, said the two firms combined
have a revenue run rate of $650 million in the ongoing financial year with
$400 million from Lenskart and the rest from Owndays.

For more details kindly refer :
https://economictimes.indiatimes.com/tech/startups/softbank-backed-lenskart-acquires-japans-
owndays/articleshow/92560857.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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For more details kindly refer :
https://economictimes.indiatimes.com/tech/startups/softbank-backed-lenskart-acquires-japans-
owndays/articleshow/92560857.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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Japan's Renesas, Tata Motors partner to develop
chip solutions

Japanese chipmaker Renesas Electronics Corp and India's Tata Motors NSE
0.04 % have formed a strategic partnership to design, develop and make
semiconductor solutions, the firms said on Wednesday, June 29.The move
comes as a persistent global shortage of semiconductor chips has hobbled
the automotive and electronics industries, among others, forcing production
cutbacks, while highlighting global dependence on a few sources, such as
Taiwan. Renesas will collaborate with Tata Motors, India's biggest
manufacturer of electric cars, on developing "next-generation automotive
electronics" to accelerate the growth of electric and connected vehicles, the
companies said in a statement.

"The collaboration will accelerate our presence in these areas in India as
well as globally," Natarajan Chandrasekaran, the chairman of Tata holding
company Tata Sons, said. Areas of collaboration eyed by the firms include a
non-exclusive partnership on emerging automotive technologies, such as
advanced driver-assistance systems (ADAS) as well as wireless network
solutions including 5G.

For more details kindly refer :
https://economictimes.indiatimes.com/industry/cons-products/electronics/japans-renesas-tata-motors-partner-to-

develop-chip-
solutions/articleshow/92538085.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst
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For more details kindly refer :
https://economictimes.indiatimes.com/industry/cons-products/electronics/japans-renesas-tata-motors-partner-to-

develop-chip-
solutions/articleshow/92538085.cms?utm_source=contentofinterest&utm _medium=text&utm_campaign=cppst
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Forth Japan-India Cyber Dialogue

The Forth Japan-India Cyber Dialogue was held virtually on June 30. The Japanese
Delegation was led by Ambassador ARIMA Yutaka, Ambassador in charge of Cyber
Policy and Deputy Director General of Foreign Policy Bureau, Ministry of Foreign
Affairs of Japan, and attended by representatives from relevant government
agencies such as National Security Secretariat, National Center of Incident
Readiness and Strategy for Cybersecurity, National Police Agency, Public Security
Intelligence Agency, Ministry of Internal Affairs and Communications, Ministry of
Economy, Trade and Investment, Ministry of Défense and JPCERT. The Indian
Delegation was led by Ms. Muanpuii Saiawi, Joint Secretary (New Emerging &
Strategic Technologies and Cyber Diplomacy), Ministry of External Affairs, and
joined by representatives from the Ministry of Home Affairs, National Security
Council Secretariat, Ministry of Electronics and Information Technology, Department
of Telecommunication, National Critical Information Infrastructure Protection
Centre, CERT-In, Defence Research and Development Organisation and the Indian
Embassy in Tokyo.

1. Areas of discussion included national cyber policies and cybersecurity strategies,
recent cyber threat landscape, ICT supply chain risks and 5G policies. Both sides
also discussed bilateral cooperation in the field of capacity building as well as
cooperation under UN, QUAD (Japan-Australia-India-U.S.) and ASEAN Regional
Forum.

2. Both sides agreed to coordinate toward holding the next Japan-India Cyber
Dialogue in person at an appropriate timing.

For more details kindly refer :
https://www.mofa.qgo.jp/press/release/pressle_000303.html
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For more details kindly refer :
https.//www.mofa.qgo.jp/press/release/pressle _000303.html
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Lok Sabha Pays Tribute to Assassinated Ex-Japan PM Shinzo Abe:

'India Lost A True Friend'

Lok Sabha CEVE obltuary to
Shinzo Abe during Monsoon
Session

On the first day of the Monsoon Session, the Lok Sabha paid tribute to former
Japanese Prime Minister Shinzo Abe who was assassinated in Nara on July 8. Paying
his respects, Lok Sabha speaker Om Birla remarked that India had 'lost a true friend'
with the passing away of Abe.

A tribute was also paid to the late Japanese PM in the Rajya Sabha. Vice President
and Rajya Sabha Chairman Venkaiah Naidu noted the unprecedented growth of
India-Japan relations under Abe's regime.

Abe, who contributed immensely to elevating Indo-Japan relations was mourned
deeply by Prime Minister Narendra Modi as well. In a blog, titled 'My Friend, Abe
San' PM wrote, "Shinzo Abe - an outstanding leader of Japan, a towering global
statesman, and a great champion of India-Japan friendship - is not among us
anymore. Japan and the world have lost a great visionary. And, | have lost a dear
friend," said the PM in the blog. Taking part in the first 'Arun Jaitley Memorial
Lecture' in New Delhi, Prime Minister Narendra Modi had also spoken a few words
in honour of assassinated former PM of Japan. Additionally, one-day national
mourning was announced on July 9 as a mark of India's ‘deepest respect’ for Abe.

For more details kindly refer :
Lok Sabha pays tribute to assassinated ex-Japan PM Shinzo Abe: 'India lost a true friend' (republicworld.com)
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Shinzo Abe during Monsoon
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For more details kindly refer :
Lok Sabha pays tribute to assassinated ex-Japan PM Shinzo Abe: 'India lost a true friend' (republicworld.com)
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On 8% July 2022, Shinzo Abe, who was the Japan’s longest-serving Prime Minister, has died after
being shot in the city of Nara while campaigning for a parliamentary election.

The Hon’ble Prime Minister of India, Narendra Modi, tweeted that Shinzo Abe was a towering
global statesman, an outstanding leader, and a remarkable administrator who dedicated his life to
make Japan and the world a better place. He was shocked and saddened beyond words at the
tragic demise of his dearest friend, Shinzo Abe. As a mark of respect for Shinzo Abe, a one-day
national mourning is declared on 9t July 2022. For “exceptional and distinguished service” of
Shinzo Abe in the field of public affairs, the Government of India honored him with Padma
Vibhushan (the nation’s second-highest civilian honor) in 2021.

Shinzo Abe has even been credited with nurturing ties with India and gave the bilateral ties a new
momentum by becoming the first Japanese PM to visit India four times. Here are five major
contributions of Shinzo Abe to India:

Ahmedabad-Mumbai bullet train project involving construction of 505 km long track using
Japan’s Shinkansen technology

Promoting Quad Security and India’s status in it by initiating Quadrilateral Security Dialogue, or
Quad, in 2007 with the support of US Vice President Dick Cheney, Australian Prime Minister John
Howard and then Indian Prime Minister Manmohan Singh.

Indo-Pacific ties laid down in August 2007 by delivering the historic and famous "Confluence of
the Two Seas" speech.

$35 billion to India for developmental projects, including building of smart cities, next generation
infrastructure and cleaning of the river Ganga.

Nuclear deal between India - Japan turned out to be key to India’s deals with US and French
nuclear firms, which were either owned by or had stakes in Japanese firms.

For more details kindly refer :
https://www.narendramodi.in/my-friend-abe-san-563044
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For more details kindly refer :
https.//www.narendramodi.in/my-friend-abe-san-563044
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A. E-Invoicing is made mandatory for turnover exceeding Rs. 10 Crores

The current provision for raising GST invoices in electric form i.e. e-invoicing is for such
entities whose total turnover is exceeding Rs. 20 crores. Now, this limit has been reduced to
Rs. 10 crores. Thus, with effect from 1st October 2022, all companies are required to raise the
e-invoices whose total turnover is exceeding Rs. 10 crores.

However, the Banking and Non-banking financial companies, Financial Institutions, Goods
Transport Agency (GTA), providers of passenger transportation services, Multiplexes and
Special Economic Zone (SEZ) units continue to stand exempt from e-invoice requirements.

BFEREORTIEZ, FLEN10EILE—42BZIEE8IZEH
feEnsd

R7E. GST DAURARZEFHIICRITTEDD(E, HFELEMN 20 BILE—ZHALHE
EARDATY . B]E. COLRIF 10 BILE—IZBIETIFonFELIz, ®>T. 2022 £ 10
A1BLUE. $RXRTOLREE.BFELEN 10 EILIE—FBADLETFHERELERTLH
EREFHFToNFS,

LA, SR1T-RRITERS . SRR, EWEEHE (GTA) . RE#EE Y —E R Z{H
B.RILFILYIR BERHRX (SEZ) 1= vh &, 5IEHEZe-invoice BN L RBREINFE
ER

[Notification no: 17/2022 dated 1 August 2022]
for more details kindly refer:
https://www.cbic.qov.in/resources//htdocs-chbec/qst/17 2022 CT Eng.pdf
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B. Web-portal opened to claim TRAN-1 credit for 60 days from September,
2022 till October, 2022

The Hon’ble Supreme Court of India has issued the following order in the matter of Union of India
V. M/s Filco Trade Centre Pvt. Ltd.

e GSTN portal to open common portal for all assesses to claim transitional credit for 60 days
from 01.09.2022 till 30.10.2022.

* All assesses can claim benefit whether they have filed Writ Petition or not.

* GSTN to make sure there are no technical glitch during this period.

« 90 days given to officers thereafter to verify the claim of credit on merits and pass
appropriate order. Opportunity of hearing to be granted.

* Thereafter, credit to reflect in Electronic Credit Ledger.

* GST can issue further directions to the field officers regarding the same.

202298 M 52022F 10 A £ TD60HE ., TRAN-1ZL Y REHEETES
)T JiR—RILEFRER .

AR &EFFIFRIE. Union of India V. M/s Filco Trade Centre Pvt. Ltd. D{EIZEAL. L TS E
FLZEL-,

« 20229 A 1HM520224 10 A 30 BHETD 60 Bffl. GSTN R—ZILIET R TDH
B ARER ERERETA-ODEBR—FILERHFZT S EELT,

o FTARTOBEHEZE (X Writ Petition ZIRELI=MNENIEHLT . TOEREEZ(THE
MTED,

o GSTN [FCOHABBRICHEMMGTREENENILEHERET D,

« ZM#.90 B, BEEFFILDYLDA)YREIREIL . BUYGRRET I 2ENTESD,
REEO#ENAEZNS,

« FD#%. L vk Electronic Credit LedgerlZRMEN 5,

GSTIZCDHICEAL CIRIGHE L BICELLIETREH T ENTES,
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C. Effective date of implementation of Section 110 (c) and 111 of Finance

Act, 2022, notified

CBIC appoints 5% July 2022 as the date on which the following recommendations of Finance
Act, 2022 would come into force.

(a)

(b)

Section 110(c) — Earlier interest was applicable on the undue or excess claim of input tax
credit or undue or excess reduction in output tax liability @24% p.a.

Now, it was clarified that the interest under section 50(3) of CGST Act shall be levied on
ineligible ITC availed & utilized and not on mere availment of ineligible ITC. Further, it was
also provided that the interest rate shall be restricted to 18%. These provisions are made
retrospectively w.e.f. 1 July 2017. Thus, Finance Act 2022 proposes to amend section 50(3)
of the CGST Act, to provide for interest @18% on the ineligible ITC availed & utilized.

Section 111 - Section 49(10) of the CGST Act proposes facility of transfer the amount of
Electronic Cash balance under the heads CGST and IGST between one GSTIN to another
GSTIN of the same entity. This would enable the taxpayers to transfer unutilized cash
balance in one State registration to another State registration within the same legal entity
to ease cash flow.

2022F BABUGE 1105 (o) . F11IEDBITHZEI=E

CBICIE.2022F 7 A5 B%.2022 EHMBUEDO LU T O#HEFTIEAFKE T HEHELTIEEL
3P

(a)Section 110(c) - input tax credit DA HE = (LB EI7ZEEKR . HSHLVE output tax
liability DA HFE=ITBEBEIZFHEEITH LT, LENIEER 24% OFENBEHAINTL V=,

IRFE. CGST ;&% 50 £3)IZHDF AL, FIASN-EERKD ITC ITHLTERSIh., &
BIBO ITC DELZBZFAICHLTIHRESNANWIEMNBEREILSN £, SHIZ, £F(F
18%IZHIBINDEMNRESNELz. CNLDFEE(L. 2017F7H18 LY R B2
BAEhd, LIE=A>T, 2022F B BGETIE, CGSTAES0E B)FHIEL. FIASN-BE
FRITCIZX T 518% DFERERET HEMEESNTLET,

(b) 55 111 & - CGST ;&5 49 %(10)I&. 35 GSTIN M5 RID GSTIN [Z CGST & IGST DE

FHEFESEBIRIT S LEFIREL TUOWET, kY, B L. HHIEDZ I

féﬂ&f?;)ﬁﬁﬁ%%@ BILZARNDRADEDEEFKIZEL, EERYEZEESZITTSHC
MT o

[Notification no:09/2022 dated 05 July 2022]
for more details kindly refer: https://cbic-gst.qov.in/pdf/central-tax/NN-09-2022-English.pdf
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D. Exemption on furnishing annual return for FY 2021-22

CBIC exempts registered person, whose aggregate turnover in the financial year 2021-22 is up
to Rs. 2 crores, from the requirement of filing annual return for the said financial year.

2021-22 FEDFRBESFRHDBERIZCONT

CBICIZ. 2021- 28 EENHMFTELEEIMEILE—FTOEHFE L. AELHEEDERH
EEDREEFZRIRLTIS,

[Notification no:10/2022 dated 05 July 2022]
for more details kindly refer: https://www.cbic.qgov.in/resources//htdocs-cbec/customs/cs-act/notifications/notfns-2022/cs-nt2022/Circ-No-10-

2022.pdf

E. Covid pandemic period excluded for filing refund application or issuing
demand order

The time limit prescribed for issuance of order under section 73(9) of the CGST Act, for
recovery of tax not paid or short paid or of input tax credit wrongly availed or utilized, in
respect of a tax period for the financial year 2017-18 is extended till 30 September 2023.
Earlier this time as computed was 7 February 2023.

Further, the period from 1 March 2020 to the 28 February 2022 is excluded for computation of

period of limitation for issuance of order, for recovery of erroneous refund under section 73 of
CGST Act and for filing refund claim under section 54 and 55 of CGST Act.

EftRFEFR-AERRKETOLODIER/NV TSI HAFE RS

2017- 18 EEDEMRBMICEAL T, RMFELETEDE. HAWIE-~THEAFIE
FASN-RIERFETREEIERR DB D =H 12, CGSTIEFE73FIEICE DM RERITT 51=
DHIZEH N T-EARIAY. 2023FIA0HETERINT T, LIRI. STESIN-ZDORFRE X
2023%F2H7HTLT=,

12, 2020318 M 52022F 228 ECOHIME L. s D FHEIT. CGST;EFE735(ICHE
DGRBRILLVRLOER, CGSTIAE545E LU FICEIGEMFER D= DEAR T HE
LN EINFET,

[Notification no:13/2022 dated 05 July 2022]
for more details kindly refer: https://www.cbic.qgov.in/resources//htdocs-cbec/qst/13 2022 CT Eng.pdf
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F. Clarification on various issue pertaining to GST

Ministry of Finance has issued Circular No0.172/04/2022-GST dated July 6, 2022 regarding
clarification on various issues pertaining to GST. The key highlights are as under:

ITC on food and beverages, outdoor catering, beauty treatment, health services, cosmetic and
plastic surgery, leasing, renting or hiring of motor vehicles, membership of a club, health and
fitness centre is permitted wherein it is obligatory (under any law) for an employer to provide
such supplies to its employees.

Perquisites provided by the employer to the employee in terms of the employment
agreement will not be subjected to GST.

Amount available in the electronic credit ledger may be used for making any payment
towards output tax under GST laws. Accordingly, it is clarified that any payment towards
output tax, whether self-assessed in return or payable as a consequence of any proceeding
instituted under the provisions of GST Laws, can be made by utilization of the amount
available in the electronic credit ledger of a registered person.

Electronic credit ledger cannot be used for making payment of any interest, penalty, fees, or
any other amount payable under the said acts. Similarly, electronic credit ledger cannot be
used for payment of erroneous refund sanctioned to the taxpayer, where such refund was
sanctioned in cash.

GSTIC{R SN DBAEIEIZDLNT

B84 (%, 202257 B6 B MDCircular No.172/04/2022-GSTZF1TL . GSTIZEE T A%k < L8

DEAFEIEIZDOWTHERLEL -, TLHARFLUTORYTY,

BREY. BNT—3)2 T . ERAE. EEY—EX, EREBEFH. BBED)—X . LY
B DTT AR ILIMRR LU A—DEEHEICHTAITCIE. ERENRERICC
6031 LHEZITOSEN (A DEET) BEHR[FITONTWAIGEIZHFRISNET,
ZRHICEODWTEREMEEBICREIHIBREIE. GSTORREFIHBYFEEA,
Eaﬁa*EAmEl HAHEEL., GSTEICEDIKHABDOIZIWFERTHENTEET,
H-T . HEICKIECHETHN.GSTEDBREICEDWTITOI=-FHE=DFFERELT
DZILThHN, BEREDEFEESRICHSIF AL EEZF AL TEERDOIILLE
TOCTENTEBIENBREIZSNTLNVET,
BEFEELSIRIE. FIR, Si€. FHHE. TOMELEICEDERHSRETEEDIILWLIZFIA
FTHREIITEFFA, AEIZ. EFEEASEIL. B ICREINE-EMENTEETERE
SNEBE. FORYDIZIWIFARIT I LETEEE A,

for more details kindly refer:
https://www.livelaw.in/pdf upload/cir-172-04-2022-cqst-424791.pdf
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G. Rationalization of exemptions on specified Services

« All taxable service of department of posts by way of speed post, express parcel post, life
insurance, and agency services provided to a person other than the Central Government, State
Government, Union territory would be subject to forward charge. Hitherto certain taxable
services of department of post were taxed on RCM basis;

 Services by a hotel, inn, guest house, club or campsite, by whatever name called, for
residential or lodging purposes, having value of supply of a unit of accommodation below or
equal to INR 1000 per day or equivalent taxable at 12%.

 Exemption on transport of passengers by air to and from North Eastern states & Bagdograis
being restricted to economy class.

* Exemption on following services is being withdrawn

v" IRDA, SEBI, FSSAI, GSTN.

v’ Renting of residential Transportation by rail or a vessel of railway equipment and material.

v’ Services provided by a GTA, by way of transport in a goods carriage, where consideration

charged for the transportation of goods on a consignment transported in a single carriage

does not exceed INR 1500;

v’ Services provided by a GTA, by way of transport in a goods carriage, where consideration

charged for transportation of all such goods for a single consignee does not exceed INR. 750.

v’ Storage or warehousing of commodities which attract tax (nuts, spices, copra, jaggery,

cotton etc.)

v’ Fumigation in a warehouse of agricultural produce.

v’ Services by way of slaughtering of animals.

v’ Services by RBI, dwelling to business entities (registered persons).

v’ Services provided by the cord blood banks by way of preservation of stem cells or any

other service in relation to such preservation.

 Exemption on services by the Department of Posts by way of post card, inland letter, book post
and ordinary post (envelopes weighing less than 10 grams).

 Exemption on service provided by Indian tour operator to a foreign resident for a tour partially
in India and partially outside India is to be subject to tax proportionate to the tour conducted
in India for such foreign tourist subject to conditions that this concession does not exceed half
of tour duration.

v’ Provided further that in making the above calculations, any duration of time equal to
or exceeding 12 hours shall be considered as one full day and any duration of time
less than 12 hours shall be taken as half a day.

v’ “foreign tourist” means a person not normally resident in India, who enters India for a
stay of not more than six months for legitimate non-immigrant purposes.

 Exemption on training or coaching in recreational activities relating to arts or culture, or sports
is being restricted to such services when supplied by an individual.

* The exemption on services by way of right to admission to the events organized under FIFA U-
17 Women's World Cup 2020 has been given, whenever it is rescheduled.
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G. BEY—ERICHILIAMEBEDTHEL

hRBAF. NERFF. ENEEBELUNDOEFICIRBEISNDIAE—KRKRAN, TVRXTLR
N—E)LRAL . £ HRIE. REBIEEBLGEDEERDIT RTODERERERIX. 74
D—RFF¥— D RELGD, CNET, BMERDOEEDFEHRY—E XL, RCM R—X
TEBSINTULV =,
RTILHREE. T RAMNDR 95T ¥ THHE, B MAEIERHT . BiEFET-
(XEAZBEMNELI-Y—ERTH-T. BREEZRDOHBEMAN1IB HI-Y10001/RIL
E—LT.FIEFNIZELWMEESIZ12% N EBFishEzT,
EEMBEVONT R SARFEBEDMEHICKIIREEEX., T2/S—IFRIZEE
LTHREREINS,
UTDOY—ERIZHTARBIEBEIIFELINET:
- IRDA, SEBI, FSSAI, GSTN
- E R - EMOBETIIMMICIIEMED-HDEENE S
-EEEBEXEENMEEDAEICKVIRET HERFE T, 1RINDEETEEINDS
REEWIxt T BRHAHINR.1500%F B ZE LGS,
- DB EDHEIZKYGTAN IR T 2 —ERXTHOTC. E— DRZAD=HD
TARTDHZYRDEEIZTEINSRHEAINR.750F B X H G E,
-BREOIMBERE(FUY. RINMR . ATS5. OvH— HBEE)DRE-BE
-EEYERETOER,
-EMDREIZLBY—E R,
-RBIZKBDY—E R, BEKR(ZEHFE) ~DEZELY,
-FEREMAVODBRMEOREICE O TIRBT S —E R, £-IXZDREIZEE
THFDDY—E X,
EMERICKDEMEIINE, NIEERE. EEEFE. TEEMFE (107 T LRFOHE) IZL
BH—EZXDRR,
AVFDRITEANNEARTEICREBET S, — 8LV FERA., —8HAM 2V FE SN
DIT—IZx g 57FHIE, COESHNYT7T—HRBIDOFE R EBRENEVNSEHTET.,
LENEARITEDAVFERATITONYT7—IZHBIL-FRREDOR R ELDHE,
-1=2L. EEEOFHEICEVNT, 2 BRI EDORRMIZ 1 BEA%EL, 12 BREIRED
BT FE B EALLET,
-HEABNAEIEE. BEAURIZEELTWVEWET, 854G IERREEMNT
6 ALLNDHEEEZBEMICAVRIZABET 3EZHELET,
=7, b RAR—YIZETBHL ) IT—2 3 BN —=20 5 Pa—F o J 1T
ARkRIE. BAICE>TREBINEZINSDH—ERIZBESNTLVETD,
FIFA U-17 Women's World Cup 20200 T THUMESN D AR EAD AHZHEIZ &S —E
RIZDNWTIK., FEAEEINL-UIZRBREINDZEIZHEYELT-,

[Notification no:4/2022-Central Tax (Rate) dated 13 July 2022]
for more details kindly refer : https.//cbic-gst.gov.in/pdf/central-tax-rate/04 2022-ctr-eng.pdf
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H. Changes to ‘Reverse Charge’ levy

The provisions of Reverse Change Mechanism (RCM) will not be applicable to a GTA in the
following cases:

a) The supplier has taken registration under the CGST Act, 2017 and exercised the option to
pay tax on the services of GTA in relation to transport of goods supplied by him under
forward charge; and

b) The supplier has issued a tax invoice to the recipient charging GST at the applicable rates
and has made a declaration as prescribed in Annexure Il of the notification on such
invoice issued by him. A declaration form also prescribed for those who decides to opt
pay GST under forward charge.

Removed the services by way of speed post, express parcel post, life insurance, and agency
services provided to a person other than Central Government, State Government or Union

territory or local authority from the purview of RCM.

Included service by way of renting of residential dwelling to a registered person in the purview
of RCM.

VIN=—RF%—T JHIRDEEIZDT

JIN—RFzo T AN=ZXL(RCM) DFRTE L. LT DIHFE . GTAIZIZERINALY,

(a) EFR B M 2017FECGSTERIZE D EFREZIT, I4T—KFr— THRBL=-Y RO EIE
[CREET HGTAD Y —E RIZH T BB EERISF T arETELTLNS,

(b) EIEE M, BWHIN AR ETGSTEZR T IVIRAUIRA REZEEIZHKITL., #HEE
NEITLEYEZAVRARIZEHNOMBRENCHETAEEE1To-158. £1=. 74
D—kF¥—IT GSTEXISEFTRELIESGAEDREELHEINTINS,

bR BAF. INERRT . EFREEEE., A BAARUNDEFIZIREEINSIRE—RRAL, TIX
TLRAN—EIJLRAS, £EHRE. REBEY—E XIZ&DEY—E XX RCM DE AEIE NS
RorSnt=,

BEREANDEEOEEZ . RCM DEREHEIZEHT-,

[Notification no:5/2022-Central Tax (Rate) dated 13 July 2022]
For more details kindly refer: https://cbic-gst.qov.in/pdf/central-tax-rate/05 2022-ctr-enq.pdf
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I. Changes in GST rates for Services

S.No.

1.

10.

11.

Description
Transport of goods and passengers by ropeways

Renting of truck/goods carriage where cost of fuel is
included

Services provided by a clinical establishment by way
of providing room [other than Intensive Care Unit
(ICU)/Critical Care Unit (CCU)/Intensive Cardiac Care
Unit (ICCU)/Neo natal Intensive Care Unit (NICU)]
having room charges exceeding INR. 5000 per day to
a person receiving health care services.

Services supplied by foreman to chit fund

Job work in relation to processing of hides, skins and
leather

Job work in relation to manufacture of leather goods
and footwear

Job work in relation to manufacture of clay bricks

Works contract for roads, bridges, railways, metro,
monorail effluent treatment plant, crematorium etc.

Works contract supplied to central and state
governments, local authorities for historical
monuments, canals, dams, pipelines, plants for water
supply, educational institutions, hospitals etc. & sub-
contractor thereof.

Works contract supplied to central and state
governments, union territories & local authorities
involving predominantly earthwork and sub-contracts
thereof.

Services by way of treatment or disposal of bio-
medical waste or the processes incidental thereto by
a common bio-medical waste treatment facility to a
clinical establishment

[Notification no:3/2022-Central Tax (Rate) dated 13 July 2022]
For more details kindly refer: https://cbic-gst.qov.in/pdf/central-tax-rate/03 2022-ctr-eng.pdf

Old Rate

18%

18%

Ni

12%
5%

5%

5%

12%

12%

5%

Nil

New Rate
5% (with ITC of services)

12%

5% (The credit of input tax
charged on goods and
services used in supplying
the service has not been
taken)

18%
12%

12%

12%

18%

18%

12%

12%
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S. No.

10.

11.

FAITY Ta v
0 —7' = A2 X DR ORE Ok
eV E A2 Gt T v 7 MERIEDL U H )L,

BRI DN AR AR T2 Z Ll L - TRt &
nNa—e R [EfiEEE (cu) SHIEREE
(ccu) AEDgis#E= (ccu) /HiAliE
i = (NIcU) ZFR< ] T, HEDOEED
INR.5000% B 2 5t DN, ERS—EA&EZT
HNZHREESNET, BRI —ERZ32F T
HANIZRLT, 1BHH72V5,000 KVAEEZ D=
B RAET D5HA,

RBEENOT v b7 7 v FIZRft sy —

[PZS
DM TIZE D 515

BB i e @M O BE BRI 9 5 2685

kit Lo ORGEIZ B D S

EFE, B, $hE, HTER T L—, K
ARk . KERG R & O THEFAK

POREBOF, INEBORF. #05 BIRiR, BSERIREY .

W], 5, ST TA 2 KT T
ﬁﬁ%%g\ %B}bn%’\@]:A%%%ﬁ% LFOFDOTHE
F

PR, BN, SRR, H E T
FIiZ, FCETRBXOCZEDOTHITLELFTA

-

9,
38 D AW R F I BEEEM VIR FE R (2 K D B IR S
2 D AW B S BEZEY) O AVER LX)y B OVE
IZARET A a2 c LA —E X

[Notification no:3/2022-Central Tax (Rate) dated 13 July 2022]

B
18%

18%

Nil

12%
5%
5%

5%

12%

12%

5%

Nil

For more details kindly refer: https://cbic-gst.qov.in/pdf/central-tax-rate/03 2022-ctr-enq.pdf

=
5% (ITCH—ERZ &)

12%
5% (H—ERZIEHT
S=HIZFERSN-M&H
BELUHY—ERIZESHh
T-RIERBEFR (input tax) D
ZERAITHAN TGS
&)

18%
12%
12%

12%

18%

18%

12%

12%
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J. Changes in GST rates for Goods

10.
11.
12.
13.
14.
15.
16.

17.
18.
19.

20.
21.
22.

Description

Curd, Lassi, Butter milk, pre-packaged and labelled

Jaggery of all types including Cane Jaggery (gur), Palmyra Jaggery, pre-
packaged and labelled; Khandsari Sugar, pre-packaged and labelled

Puffed rice, commonly known as Muri, flattened or beaten rice,
commonly known as Chira, parched rice, commonly known as khoi,
parched paddy or rice coated with sugar or gur, commonly known as
Murki, pre-packaged and labelled;

Mango under CTH 0804, including mango pulp (other than mangoes
sliced, dried)

All Goods, including printing ink, writing or drawing ink and other inks,
whether or not concentrated or solid, fountain pen ink, ball pen ink

Knives with cutting blades, paper knives, pencil sharpeners and blades
therefor, spoons, forks, ladles, skimmers, cake-servers etc

Power driven pumps primarily designed for handling water such as
centrifugal pumps, deep tube-well turbine pumps, submersible pumps,
bicycle pumps

Machines for cleaning, sorting, or grading, seed, grain pulses; machinery
used in milling industry or for the working of cereals etc; pawan chakki
that is air based atta chakki; wet grinder

Machines for cleaning, sorting, or grading eggs, fruit or other agricultural
produce and its parts, milking machines and dairy machinery

LED Lamps, lights and fixture, their metal printed circuits board

Drawing and marking out instruments

Solar Water Heater and system

Prepared/finished leather/chamois leather/ composition leathers
Ostomy appliances

Tetra Pak (Aseptic packaging paper)

Tar (whether from coal, coal gasification plants, producer gas plants and
coke oven plants.

Cut and polished diamonds

Cheques, loose or in book form

Maps and hydrographic or similar charts of all kinds, including atlases,
wall maps, topographical plans and globes, printed

Parts of goods of heading 8801

E-waste

Scientific and technical instruments supplied to public funded research
institutes

[Notification no:6 and 7/2022-Central Tax (Rate) dated 13 July 2022]

For more details kindly refer: https://cbic-gst.qgov.in/pdf/central-tax-rate/06 _2022-ctr-eng.pdf

Old Rate
Nil
Nil

Nil

Nil

12%

12%

12%

5%

12%

12%
12%
5%
5%
12%
12%
5%/18%

0.25%
Nil
Nil
Nil
5%
5%

New Rate
5%
5%

5%

12%

18%

18%

18%

18%

18%

18%
18%
12%
12%
5%

18%
18%

1.5%
18%
12%

18%

18%

Applicable
rate
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S.no.

1.
2.

10.
11.
12.
13.

14.
15.
16.

17.
18.
19.

20.
21.
22.

TAIY S vayv
TR, Tyv— RE—I NI GEFHLBIOT LA X
Cane Jaggery (gur). Palmyra Jaggery’ & & fifilaggery (/N o7r—
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E-waste

DR~ DR FRATEIR O #tia

7R
Nil
Nil

Nil

Nil

12%

12%

12%

5%

12%

12%
12%
5%
5%

12%
12%
5%/18%

0.25%
Nil
Nil
Nil
5%
5%
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IS
5%
5%

5%

12%

18%

18%

18%

18%

18%

18%
18%
12%
12%

5%
18%
18%

1.5%
18%
12%

18%
18%

Applicable
rate
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Exemption from Integrated Tax and Compensation Cess continued

The CBIC has notified that the exemption from integrated tax and compensation cess
leviable under section 3(7) and 3(9) of the Customs Tariff Act, 1985 respectively shall be
continued, without any time limit, till further modification in respect of the goods
imported under the following schemes:

(a) EPCG Scheme

(b) Advance Authorization Scheme

(c) Advance Authorization Scheme for Annual Requirement

(d) Advance Authorization Scheme for export of Prohibited goods

(e) Special Advance Authorization Scheme for manufacture and export of garments
(f) Export Oriented Unit (EOU) scheme

£ ot i

CBIC . L FDAREX—LTHAINAYRIZDLNT, 1985 FREFMEREEILE7IE
BEUOEIHIZEDERINIMEBRPLIVHELRADRTE. SBREEINDIETH
R B EEBENLT =,

(a) EPCGRF—L

(b) BHIZEAI R ¥+ —L

(c) FRIMHEEICH T HFHABRF—L

(d) ZH| SmEEHDBRIAZERAX—L

(e) K¥ MDA ELEHHBD-HDYEFREFIE AT AT —L
(f) i B R =Y MEOU)RF— L

[Notification no:37/2022 dated 30 June 2022]
For more details kindly refer : https.//www.cbic.gov.in/resources//htdocs-cbec/customs/cs-act/notifications/notfns-2022/cs-tarr2022/cs37-

2022.pdf
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Extension in filing the applications for claiming Merchandise Exports
from India Scheme (MEIS) Export Incentive

The last date of submitting applications for claiming MEIS export incentive for exports made
during the period 01 September 2020 to 31 December 2020, has been extended up to 31
August 2022.

AR DE R XX —L (MEIS) S EMEDREHRIEE
[2DL\T

20205F9 A 1B M 520205 12 A31BETOEABIIZITHhN =8 23 I SMEISH <€
DHEZNRRIBEHAN. 2022F8831AFTEESINEL -,

[Notification no:15/2015-20 dated 01 July 2022]

For more details kindly refer: https://content.dgft.qov.in/Website/dqftprod/861f5f15-cd73-48dc-a585-
efdd69c0664c/Notification%20N0%2015%20English.pdf




EBRAT
cE" e

..i j.. Tax & Regulatory Updates

Clarification regarding Chip Import Monitoring System (CHIMS)

Any Company which imports integrated circuits (ITC HS Codes: 85423100, 85423900,
85423200, 85429000, 85423300) in India require compulsory registration under the CHIMS.

The DGFT has clarified that the CHIMS registration is applicable for air and sea shipments
both. The CHIMS registration can be done on the same day of arrival of import. The Importer
can include multiple products in one registration number, however for each shipment, a
separate registration number is required.

Further, it has been clarified that the microprocessors covered under ITC (HS) code 84733010
and memory modules under ITC (HS) code 84733099 are excluded from CHIMS.

FyTEHABEIR AT L(CHIMS)IZET 535X

AFERNICEREEB K (ITC HS O—F : 85423100, 85423900, 85423200, 85429000,
85423300) ZEi AT AT E(L. CHIMS ~D&H ZEFENNETY,

DGFTIZ. CHIMSZ M X LB LB EDOEAICERINAZEXBHEICLTLNET,
CHIMSZ %X A MDE B L AIZTSIZENTEEF T MABIEZ. 1DDEBZRBSICHEH
DEREZEDDHENTEETH. FEMIODLWTEIIDEFESHNVLETT,

F 1=, ITC (HS) 2—K 84733010 DA /ATOtyH—E LU ITC (HS) a—K 84733099 M *
EEDI—ILIX CHIMS DR RN THDHEMNBRIEIZSNTLNVET,

[Policy Circular no:40/2015-20 dated 27 June 2022]

For more details kindly refer: https://content.dgft.gov.in/Website/daftprod/1d6287ef-c9ce-4bf4-8ead-
b26ecc953604/Policy%20Circular%20No%2040%20dt%2027-06-22.pdf




..i j, Tax & Regulatory Updates

F=MA

Rs. 10 lakh can be received annually from relative abroad without any
disclosure

MHA notifies Foreign Contribution (Regulation) Amendment Rules, 2022 which will be effective
from 01 July 2022. The key points are as under:

* The current limit of Rs. 1 lakh is increased to Rs. 10 lakh, thus Receipts of foreign
contribution from foreign relatives is required to be intimated in Form FC-1 if it exceeds Rs.

10 Lakh

* The current time limit of intimation within 30 days is extended to 3 months, thus such
intimation in Form FC-1 is required to be given within a period of 3 months.

BN DBRENSEM10,000/LE—ZFFATELICRITIRACENTES

MHAIZ, 202257 1B 6@ ASNANEEE GRED XEHRZEZEMLET , TLHEHRAU0
[FLLTD&EYTY,

o SNEANBRENSOHNEANZFTFEDZEN10,000/LE—%BZ 555 . Form FC-1 T4
FTEENRELLS,

o 30BLAIZEMTAIBERHYELEN.3-ALRNISEMNTAIRELAHYET,
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UPDATE

COVID-19 UPDATES - July 2022

* India recorded 13,734 new COVID-19 cases in the last 24 hours

*  Number of Covid deaths in the last 24 hours: 34

* India's active COVID-19 caseload currently stands at 1,39,792

* 26,77,405 Covid vaccine doses have been administered in the last 24 hours

* 204.6 crore total vaccine doses (93.33 crore second dose and 9.28 crore booster dose)
have been administered so far under the nationwide vaccination drive

* Active cases stand at 0.32%

* Recovery rate currently at 98.49%

* 17,897 recoveries in the last 24 hours increases the total recoveries to 4,33,83,787
* Daily positivity rate (3.34%)

*  Weekly positivity rate (4.79%)

e 87.58 crore total tests conducted so far; 4,11,102 tests conducted in the last 24 hours
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AVFRIZEITAHCOVID-19FEHE — 7A31H
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1B 24056](226,77,405[E 53 D Covid T I F o M 53 1=

SEMGTIHEREFHICLY. ChETIZCEE2046ERIS DI IF QEIEEES
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SEEIROBERF0.32%CEEFH>TNET

[B14R 2 (L EH 7£98.49
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State wise COVID —19 cases in India
ARIZEITS COVID -19 — M B D IK;

5.NO." STATE 7] CAS " ACTI | RECOVER | DEAT.” |
1 Maharashtra 80,47,4551,849 130,037.00 78,86,3481,853 1,48,1043
2 Kerala 67,21,0901,639 14,833,549.00 66,35,7832,173 |  7,047,415.00
3 Karnataka 40,07,3631,692 11,105,596.00 39,56,1121,094 401,462.00
4 Tamil Nadu 35,44,2461,467 12,671,423.00 34,93,5431,890 38,032.00
5 Andhra Pradesh 23,32,090332 230,414.00 23,15,053346 14,733.00
6 Uttar Pradesh 21,02,623504 310,150.00 20,75,953452 235,692.00
7 West Bengal 20,93,8911,011 153,141,385.00 20,57,2112,389 213,667.00
8 Delhi 19,55,7711,263 4,509,279.00 19,24,951984 26,311.00
9 Odisha 13,13,1451,029 66,611,027.00 12,97,344 91,402.00
10 Rajasthan 12,94,277243 2,039,125.00 12,82,658116 95,802.00
11 Gujarat 12,55,171942 6,537,263.00 12,37,664679 10,970.00
12 Chhattisgarh 11,65,903220 345,717.00 11,48,380203 14,066.00
13 Madhya Pradesh 10,49,876213 152,233.00 10,37,598246 10,756.00
14 Haryana 10,30,048625 3,304,137.00 10,16,101487 106,431.00
15 Bihar 8,43,595290 147,790.00 8,29,834200 12,284.00
16 Telangana 8,19,846705 5,543,174.00 8,10,192531 4,111.00
17 Punjab 7,73,995465 9,078,463.00 7,47,101 178,162.00
18 Assam 7,39,00660 5,406,626.00 7,25,583685 80,171.00
19 Jammu And Kashmir 4,64,766704 4,859,148.00 4,55,136555 47,711.00
20 Uttarakhand 4,42,940224 226,792.00 4,32,965132 7,708.00
21 Jharkhand 4,40,02647 111,723.00 4,33,58270 5,327.00
22 Himachal Pradesh 2,99,521198 555,420.00 2,89,806218 4,161.00
23 Goa 2,52,11676 82,610.00 2,47,43866 3,852.00
24 Mizoram 2,32,80062 103,018.00 2,31,06044 710.00
25 Puducherry 1,70,921113 81,312.00 1,68,143125 1,965.00
26 Manipur 1,39,07437 54,141.00 1,36,40478 2,129.00
27 Tripura 1,06,57048 170,454.00 1,03,936102 930.00
28 Chandigarh 96,601,188.00 93,443.00 94,498,145.00 1,169.00
29 Meghalaya 9,544,155.00 724.00 9,311,255.00 1,605.00
30 Arunachal Pradesh 6,582,417.00 45,030.00 6,507,847.00 296.00
31 Sikkim 42,233,117.00 10,518.00 40,710,108.00 4,721.00
32 Nagaland 357,783.00 8,211.00 3,492,614.00 770.00
33 Ladakh 2,888,715.00 1,194.00 2,854,019.00 228.00
Dadra And Nagar Haveli And Daman

34 And Diu 115,272.00 82.00 11,515.00 4.00
35 Lakshadweep 11,415.00 3.00 11,360.00 52.00
36 Andaman And Nicobar Islands 104,449.00 433.00 102,726.00 129.00

Total 158,438,511.00 302,501,644.00 157,499,589.00 |  8,664,934.00




COVID-19 vaccination coverage in India

COVID-19DUF U5 EDEH

Cumulative Vaccine Dose Coverage

1°'Dose 1,04,11,639
HCWs 2" Dose 1,00,89,866
Precaution Dose |62,98,690
1°' Dose 1,84,30,481
ELWs 2" Dose 1,76,70,630
Precaution Dose|1,21,62,493
Age Group 12-14|1%'Dose 3,89,53,795
years 2" hose 2,78,17,060
Age Group 15-18|1°'Dose 6,11,66,990
years 2" Dose 5,10,10,209
1%' Dose 55,94,97,234
Age Group 18-44/2" pose 50,86,57,147
years
Precaution Dose |2,18,22,193
1% Dose 20,36,82,402
Age Group 45-59|2" ppge 19,52,47,426
years
Precaution Dose |1,48,07,569
1 Dose 12,74,37,886
d
Over 60 years 2™ Dose 12,20,14,993
Precaution Dose |3,22,54,777
Precaution Dose 8,73,45,722

Total

2,03,94,33,480




The Gion Matsuri Festival dates back to the ninth century. It is famous
for its floats, which may be 25 meters in height and weigh 12 tons.
Thirty or more floats may be used, each representing a distinct
neighbourhood or corporation of Kyoto.

The wheels that mobilize the floats are often as tall as a person. During
the height of the festival, traffic is barricaded from Kyoto’s city center to
allow stands and yatai stalls containing food and games to be set up.
Later, traditional neighbourhoods are decorated with flowers, banners,
and flags, and illuminated with lanterns. The famous parade begins at
the Yasaka Shrine in Kyoto’s Gion district. The festival received the
designation of “World Intangible Cultural Heritage” event in 2009.

When : The entire month of July; the most popular events occur on
July 14 to 17.

Where: Near Yasaka Shrine, Kyoto (buses from Kyoto Station).
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In Hinduism, the Jagannath Rath Yatra is one of the important festivals. The
Jagannath Temple in Puri, Odisha, organises this Rath Yatra. Jagannath Rath
Yatra is held every year on the second day of Shukla Paksha in the month of
Ashadha, as per the Hindu calendar. Every year, thousands of devotees flock to
the yatra. However, the yatra will be held without any devotees this year due to
the Covid restrictions. Three massive wooden chariots for the yatra's deities are
made from a type of Neem tree. This year's Rath Yatra began on July 12.

Puri's Rath Yatra is a symbol of unity, brotherhood, and peace. Thousands of
devotees travel from all over the country to participate in this yatra and get
good fortune by pulling the Lord's chariot. It is stated that anyone who takes
part in the Rath Yatra would be blessed with pleasure and riches. The Rath
Yatra will be held in a limited area in Puri, as directed by the Supreme Court.
The court has banned the Rath Yatra throughout the state, because of the Delta
Plus variant of Covid and the possibility of a third wave.
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Our Offices

Mumbai : Delhi : Bengaluru :
Peninsula Business Park, MGB House, D-208, 118, DBS House, 26,
19th Floor, Tower B, Lower Divya Marg, Defence Colony, Cunningham Road
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Tel: +91 226124 6124 Tel: +91 124 3600 241/ Tel: +91 80 4040 7148

+91 11 48025926

Iaipur : Chennai :
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Petrol Pump, Jaipur - 302015
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