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India has great opportunity to make steel for domestic, global needs

A FiCid BERBSLOEFRDO=—XITGZ 2%z HET HRZLEELH D

Welcoming the government's move to remove export duty on steel, Tata Steel CEO T V Narendran said
India has a great opportunity to make steel for domestic consumption as well as to meet global needs.
"We welcome the government's decision to roll back the export duty on steel products and iron ore,
imposed to deal with the inflationary situation, and we acknowledge the same," Narendran told PTI.
India, being richly endowed with iron ore, has a great opportunity to make steel in India, for India, and for
the world, he said.

2R RF—)ICEODTV FL v F 7 vidZ 5fis 2, KiL. skilo@E s BB 2 BUF O
BEAEDL, 4> FICIRERBEEL T TALL, HROZ—XE#H-T-oIC#kfzFoRE
RSN D D b~ Tzy [A 27 LIRRICIALT 2 7= 1238 S M7= SRR 5 & $R30A O &
EEETDAEVOBEOREAEHDL, ALIEARHE] EF LY FT U ERIFPTICE S 1=,
ST EENSAA Y RIZIE. AV FTL AV R8I, Z L THEO=DIZ#MEE24E
WOMENH D, EFITEWNET,

China, Japan, and South Korea, together export around 150 million tons of steel annually despite
importing most of their iron ore needs, Narendran noted.

FE. BAR BEII. WELHKILADIZEACEEAZEALTWAICHEA DN HT . ERKI1{ES000
A hrogks@mE L TWbd, EF LY KT I3IERE L7,

Six months after imposition of the levy on May 21, the government removed the export duty on steel
items and iron ore to nil effective from November 19, 2022.

SA2IRAICEEM AR L Th nEEH. BUFIZ2022F11 8198 H Sl & kim0 EBER %+ 0
(/:]{E&Eg L/ i L/fCo

For more details kindly refer :
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-has-great-opportunity-to-make-steel-for-
domestic-global-needs-t-v-

narendran/articleshow/95804309.cms?utm_source=contentofinterest&utm medium=text&utm campaign=cppst



https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-has-great-opportunity-to-make-steel-for-domestic-global-needs-t-v-narendran/articleshow/95804309.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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NIIFL, JBIC join hands to promote and enhance Japanese investments in India

NIFLEJBIC, BAEBEDONA » FRE DL - @ik TR
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The MOU outlines a partnership framework between NIIFL and JBIC which is considering the establishment
of a bilateral India-Japan Fund (lJF). JBIC and the Government of India will invest in the India-Japan Fund,
which will make equity investments in environmental preservation and low carbon emission strategies.

AEZEL. NIFLEIBICA., —EHBEOBHES (UF) ORI EBRFTT 2O/ S—hF—> v 7D
PEAZRTHDTT, IBICE A > REUFIE, BIBREEVERFIEBE~DZ A T A REEIT
SHEIZ7 7> FICEETSFETY,

National Investment and Infrastructure Fund (NIIFL) has signed a Memorandum of Understanding (MOU)
with Japan Bank for International Cooperation (JBIC) to promote and enhance Japanese investments into
India, said a company statement.

EREEA 7577 F (NIFL) (2. EE#HAET UBIC) EHEDIA » FEREA(BE - 58
T 57008 4FHEELI-&. BEIFEEKL -,

For more details kindly refer :
https://economictimes.indiatimes.com/news/india/niifl-jbic-join-hands-to-enhance-japanese-investments-in-
india/articleshow/95424290.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst



https://economictimes.indiatimes.com/news/india/niifl-jbic-join-hands-to-enhance-japanese-investments-in-india/articleshow/95424290.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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RBI, CCIL urge Japan to drop inspection clause

RBIECCIL, BREFIFDHIBR% BAICES

The tussle between Indian financial market regulators and their peers in developed countries over 'extra-
territorial jurisdictions' is playing out on multiple fronts, leaving a dozen MNC banks trying to figure out the
way forward.

£y FOSRTSHEsLE L EEEOREE & 0BT [HAEE] 252201 S HECES
ENTHY., RADSEABERTHASEONSELBRLTWIEZATH D,

The Reserve Bank of India (RBI) and Clearing Corporation of India (CCIL) Ltd, which settles large volumes of
trades on bonds, derivatives and foreign exchange, are trying to break the logjam with Bank of Japan (Bol)
and Financial Services Agency, Japan (JFSA) which are keen on having inspection rights over CCIL.

A2 FEBRIT RB) &, #%. FUAT1 7. AEABOREDIE| & RET 54 > FREL
# (CCIL) lF. CCLICH T 2BEEEFT BN > TWDEHEERIT (BOJ) EHBERDODERT
(JFSA) L oMITITEFEZVAFIFHALL > E LT3,

For more details kindly refer :
https://economictimes.indiatimes.com/news/economy/finance/rbi-ccil-urge-japan-to-drop-inspection-
clause/articleshow/95388636.cms



https://economictimes.indiatimes.com/news/economy/finance/rbi-ccil-urge-japan-to-drop-inspection-clause/articleshow/95388636.cms
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40 vears on, Suzuki aims to recover 50% market share in India

WWEHDZAX*, AV FTL=T50%EEZHIET

This year marks the 40th anniversary of Japanese automaker Suzuki’s entry into Indian market. Over the
years, India has grown to be the world’s fifth largest passenger car market after China, the U.S., Japan and
Germany, with an annual production capacity of 2.25 million vehicles.

HAODBEEEA —H—THILIARFENA Y FHFBIEHL THh 6., SETLEELZ I L F LT,
A2 RIFEHEICHIZY, hE, KE, AR, RS RSB ORAETSHICKE L, £
RAEPERE NIF2256 B L7220 £ LT,

While Suzuki’s presence in India has shown some signs of decline in recent years, the company still holds
an overwhelming share of the market. President Toshihiro Suzuki says India remains “Suzuki’s lifeline,”
and pledges to regain the 50% market share it once enjoyed.

TE, AZXFOA Y R TOTLE VY XSETERICHHD. TN THEENLY = T7%25%F > T
b, SARBREHRIL (4 FIZAXFOESIR] E3BY. DO TOY 2 T70%DEREE S,

Suzuki was the first foreign carmaker to be accepted by India after its independence. In 1982, Suzuki was
selected as a partner in the national car development initiative advocated by the late Prime Minister
Indira Gandhi and invested in the state-owned company that was the predecessor of Maruti.

ZRXFE, WITHBOA  FTO TR ANONI-AEEBEX —H—TH 5, 19824F, A
VFA T AV ERNMEE L [EREFREE) 08— b —ISBIEh, v AT oMig T
HHEERFEICHE LTZONRAXXTT,

In the following year, the company began producing the Maruti 800, a compact car based on the Alto
minicar, which had been a big hit in Japan.

BEICIE, BATKEYy bLAEZZH— [T AXR=ZZLE-av /%7 bh— [<ILTF
800) DAREEBAME LT,

For more details kindly refer: 40 years on, Suzuki aims to recover 50% market share in India | The Japan Times



https://www.japantimes.co.jp/news/2022/10/31/business/corporate-business/suzuki-india-market-share/

43+YEARS

In a first, India and Japan ink pact for expeditious grant of patents

A > FEEEX GHFORERBAEICEET D HBIE = #) o Tt

The patent offices of India and Japan have inked an agreement for expeditious grant of patents to Indian
entities and individuals. The Union Cabinet on Wednesday approved a proposal for Bilateral patent
Prosecution Highway (PPH) programme between the Indian patent Office and patent offices of other
interested countries. "For the first time, the Indian Patent Office is entering into a pilot programme on PPH
(Patent Prosecution Highway) with Japan Patent Office," the ministry said in a statement.

Ay FEARDBHFIE, 1> FORELEACESERRICHET 2-00BEICHBNLEL
Too BIHWEIIKER, 4~ FFFT EMONEBREORTTT L OMO _EfFFTEE/ A
74 (PPH) 7077 LICET2I_REZARLE L7z, T4 v FEFFFIE. WO THARFHT
EPPH (BFEE MV xA) ONA 0y 7O T LEREBLET] & RIBIEFERTIENT
WEd,

"PPH will lead to benefits like reduction in disposal time and pendency of patent applications, consistency
in quality of granted patents and an opportunity for Indian inventors including MSMEs and Start-ups of
India to get accelerated examination of their patent applications in Japan," it said. The programme will
initially commence between JPO and Indian Patent Office on pilot basis for a period of three years.

PPHIZ., FretHFBEDAEREIC/HBEMOEE. M5 N2RT0EDO—8. H/hbECA v
FOFEPEEZETA > FORPENHATRALBORAEEZZ T HRELEDNmE b
LI TLLY] EdNTWEYT, TOTATTLIE £F9. BREHFTEA >~ FEFTEDORT.
BEMD /A Ay hR—XTHBRINEFETT,

Under this pilot programme, Indian Patent Office may receive patent applications in certain specified
technical fields only, like electrical, electronics, computer science, information technology, physics, civil,
mechanical, textiles, automobiles and metallurgy, it said.

oA 0y N SOY T LTIE A Y REHFFIE. BR. BF. 2 — &Y A TR B
AT, PER. R M. . BEIE. AEhE. BFEORINABTOADRTHEE XIEY %
ZENTED, £V,

Japan Patent Office may receive applications in all fields of technology. It said that Japanese inventors
seeking patent protection in India will now be able to take the benefits of expedited examination in India
under this pilot programme.

BARTTIEZ. HopEMOHOHBEZET LI ENTES, 4~ FTHAREZ KD 5 H
KOFEAKRIE, 20348y b7ATT7LDTFTT, A FTORARBBEEDOREZZITZ I LN
TEHLDITHD, CdRTVWET,

For more details kindly refer:
In a first, India and Japan ink pact for expeditious grant of patents | Business Standard News (business-standard.com)



https://www.business-standard.com/article/pti-stories/india-japan-inks-pact-for-expeditious-grant-of-patents-119112101468_1.html
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Uttarakhand CM holds talks with Japanese officials
7y RZ7—hv FMNCM, HABIEEIRE L &8

Aimed at strengthening economic ties with Japan, Uttarakhand Chief Minister Pushkar Singh Dhami Tuesday
held meetings with officials of the Japan Embassy, Japan International Cooperation Agency (JICA) and Japan
External Trade Organization (JETRO).
TvRT—=hYEMNOTah v KIKREE, BARZORABRO@RERE L. AER.
HAKXSEE, HAERBAEE (ICA) | BAESIRE#EE (JETRO) oBRELSAKEFHE LT,

According to a statement issued by the Uttarakhand information department, the year 2022 is special for India-
Japan bilateral relations as both countries are celebrating the 70th anniversary of the establishment of
diplomatic relations.

Ty RT—=HY FINEBRRENFEFX LICFERICE S &, 2022F I ZMENARERBILT0BFEE DR 57
W, BEZEMEERICE > THBFETHDHEDIETT,

Welcoming delegates from Japan, Rajiv Pratap Rudy, chairman, Federation of Indian Chambers of Commerce &
Industry (FICCl) Forum of Parliamentarians, said Uttarakhand has ample investment opportunities. Rohit
Meena, Director General and Commissioner Industries, presented a report explaining the potential for trade
and investment between Uttarakhand and Japan in various sectors. MPs and MLAs from Uttarakhand also
participated in the meetings.

HEAMNCORREZDZ, 41V FEIKFEMESS (FICC) EBREE 7+ — 5 LS KRDRajiv Pratap
RudyKIE, 792 5—h2 EMICIE+DGIREREAH D LN F LT, Rohit MeenaEE BRI
Sviatr—lk RRGAFICETEZVVESI—HAUMFNEBERDES - HEDAREMICDULNTERA
TEHEREEZIRELELZ, Dy ZAY FHOEREEOMIALREICSMLE L,

Agriculture secretary BVRC Purushottam listed the organic agriculture products from the state that can be
exported. The dialogue invited collaboration between stakeholders from government, industry, academia, and
policy experts to enable focused discussion on galvanising socio-economic, cultural and people to people
connect between Uttarakhand and Japan.

BVRC 7'V a — X LEREREIX, WHPTRERMEOEREENZ YV ATy 7 LE Lk, ZOXEE
Tld. BURF, EZER. FR. BOREMEXOBREBRES I L. vy 27 —Hh v FIE HARDOESRE.
XA, NN DOy Gt s 2 o icEhiiciEmL £ L7,

For more details kindly refer:
Uttarakhand CM holds talks with Japanese officials | India News, The Indian Express



https://indianexpress.com/article/india/uttarakhand-cm-talks-japanese-officials-8270386/
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Indo-Japan Business Council festival from Nov 18 to 20

HERBEEESTHD 7 = AT 4 253511 H18H~20H ICBAfE
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The festival, which will see participation of Indian and Japanese business leaders, educational institutes and
cultural organisations and bring like-minded people from India and Japan together, said IJBC president
Siddharth Deshmukh.
CDITITRATANLICIE, 1V FEBRDED KRR ) —4—, HEHE. MEAENSML, 1> F
EEEAMNSREILEZHEODALNEFY F9 . LIBCERMDSiddharth DeshmukhlEB R TWNVET,

THE INDO-JAPAN Business Council (IJBC) will organise a three-day festival ‘Konnichiwa Pune’ in the city from
November 18 to 20. The festival seeks to promote exchange of trade, culture and education ties between India
and Japan. The event has been co-organised with the Consulate General of Japan in Mumbai.

BENEEZESR (UBC) &, 11A18EM 5208 FE TH3HM. FHRMIZHLIT lKonnichiwa Pune] 7 x
ATANLVERELET ., COTRXATANLE AV FEBRODES. Xib. HEBERORRZR
EFTHIEEZHMELTVEY, COAMRY MEI, ELUNA BRERESELORETITOAEL
1=

The festival, which will see participation of Indian and Japanese business leaders, educational institutes and
cultural organisations and bring like-minded people from India and Japan together, said IJBC president
Siddharth Deshmukh. As part of ‘Konnichiwa Pune’, the ‘Indo-Japan Business Conference’ will be held on
November 18 at Hotel Sayaji on the Mumbai-Bangalore Highway. The conference will see business leaders,
government agencies, consulate and intellectuals deliberate possibilities, changes and the future of Indo-Japan
bilateral ties. An array of topics including India-Japan Diplomatic Relations and beyond, 15 years in India — Sushi
and more, Doing Business between India and Japan, India-Japan collaboration to build robust chain supply
for the world, building IT business in Japan, India-Japan collaboration on new energy sector and innovation
entrepreneurship and start-up and investments, will be discussed, stated a press release.

AV FEBRODED AR ) =X — HERE., XEEGELENSML, 4> FERBRDEER LT
HZANLZERERDTHIDT7 2 AT 47390220 T, IBCEEMDSiddharth Deshmukhld k@ & 5 (ZaRA~
Flio OIv=F/nN - T7x] O—RELT, 11AI8HICL Y /XA - N HO—IILSREEAVNDERT
VBV OT THREY R ZARE] PFESNDFETT, TORETIE. EVRRY —L— BT
HEI. HEEE. AaEN. B0 _ERBEROAIERE. 2. REICOWTEmL £9, BEAREE
Rexzodk, 4 FTOIER-FrREZOM, BEFOEY XX HRICMITT-BEG T . — o #
fRDIZHDOHERH D, BRTOITES XA XDBE, T RLF—HTOHNBA, 1/ X—2 3>
REERZ— Ty TERE, BEOKRLARME Y 7D ERINDET LR Y —XIZEEHINTUL
9,

For more details kindly refer:
Indo-Japan Business Council festival from Nov 18 to 20 | Cities News, The Indian Express



https://indianexpress.com/article/cities/pune/indo-japan-business-council-festival-from-nov-18-to-20-8266745/

A. GST department will not challenge the Supreme Court decision in case of Ocean Freight

GSTEBPAIX. Ocean Freight D —XA CHREXHHRICEBEZBI L.

The GST department was exploring all options to challenge the Hon’ble Supreme Court (SC) judgment regarding the
imposition of IGST on ocean freight, including filing of a review petition with no intention to grant a refund to
taxpayers.

GSTERFIIX., B LEEADIGSTHRICEAT 2 REEHFIAT (SC) HIRICEBZEZ S0, MKEBITEMNZEE
HE23YEF G, BEERILZETCHoW 2 BRBZXZFE - TV,

The SC on May 19, 2022 pronounced that there would be no separate IGST on transportation costs (i.e., freight), which
already forms a part of the customs valuation of goods when imported on a CIF (Cost, Insurance and Freight) basis.
2022454198 MSClE. CIF (Cost, Insurance and Freight) "R—X THEIASN=15E. BICEROBEHRIFMO—
MEMHELTWOWIEHEE (T4005EE) ITHT HEBDIGTIEFELLGEVWIEEZEE LT,

However, CBIC and Customs Legal Cell has issued the letter vide F.No. 275/11/2022-CX.8A dated November 04, 2022
informing that the GST department will not challenge the Supreme Court decision in case of Ocean Freight, thus Board
has decided not to file any Review Petition in this matter.

L72>L. CBIC & Customs Legal Cell {%., 2022 & 11 A 4 HfF® F.No. 275/11/2022-CX.8A T. GST #BFH1X Ocean
Freight D7 — A Clgm#RICEFEZ F L TRV L2 ma L., BESILZOMIZRE4 % Review Petition
R LW Z &2 RE LT,

B. Clarification by CBIC on Refund related issues in case of Inverted Duty Structure (IDS)

CBICIZ & AInverted Duty Structure (IDS) DS OEN B EEIE OBHME/LIZ DWW T

IDS refers to a situation where the tax rate on inputs (i.e. GST paid on inputs received) is more than the tax rate on
outward supplies (i.e. GST payable on sales).

DS&E(E, 12Ty MIRTHHME (=FITW o742 T M LTXILIGST) A, 7o bT— FEHEIC
X HfE (=FLICHLTHILIGST) LYELBEWMRRZELET,
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CBIC has issued a Circular giving clarification on refund-related issues in case of IDS. The key clarifications are as under:

CBICIE. IDS DETICBEES 2 FELXHMEICT I BEEEZRITLEL-, TEARABELUTOREY TT:

o New Refund formula shall be effective from 5t July 2022, thus refund applications filed before 5t July 2022 shall
be dealt with the same formula which was existed before the amendment made vide Notification No. 14/2022-
Central Tax dated July 05, 2022.

HLWERARKIF2022F 7858 0/ EG Y, 2022F7ASBURTIICIRE SN EMBREBICDOLNTIL,
202247 A 5B {4 Notification No.14/2022-Central TaxIC K AREFDAXTHUEIN D Z EIZHY FE LT,
For more details kindly refer: 14_2022 CT_Eng.pdf (cbic.gov.in)

Refund formula till 05.07.2022 New refund formula from 05.07.2022

Maximum Refund Amount = {(Turnover of | \;5yimum Refund Amount = {(Turnover of inverted
inverted rated supply of goods and services) x Net | ;o supply of goods and services) x Net ITC + Adjusted
ITC+ Adjusted Total Turnover} - tax payable on | 1431 Tyrnover} — {tax payable on such inverted rated
such inverted rated supply of goods and services. | ;51\ of goods and services x (Net ITC + ITC availed on

inputs and input services)}

20225 7ASAFETHOLVRELITER 202257 Hs5ANSDEHLLEFSEE

B 4 o BAEME= (A TENEMES LGS —ER
BRBAER= ((ERATOMG Y- EXORE | b i E sk MER BT L824 BB (1

A BT (oL STRITD | S U —€ ROUBITHT 5% 1B
i - LR (EBRITC-E A B LU AH—E RIZFIBENT=ITC

o In case of following goods falling under chapter 15 and 27, no refund of un-utilised input tax credit shall be
allowed. This restriction would be applicable to all refund applications filed on or after 18t July 2022 only.
15 & 27 BEICHRETALUTOERDEZS. RMEADOAERBHREEIZROEMIRDOoNG LY, ZOH
RI&. 2022 F7A18BLURICIRESN-I R TOEMBFEEICOHFBERAINFET,

HSN | Description
(LB

1507 | Soya-bean oil and its fractions, whether or not refined, but not chemically modified.

REBBIVZON A FEBRHSNTLENELZER DT LEHITEMSATIVENED),

1508 | Ground-nut oil and its fractions, whether or not refined, but not chemically modified.

BRELEMBRIUVZEDD A M FHREINTOSHMEMNE[EDHT . EZ2HICEIHSh TLENED),

1509 | Olive oil and its fractions, whether or not refined, but not chemically modified.
ANV=THANELIVZDR T GE (BERINTOEINELZFRHT . ILEMIZEBESh TUVEND
D),

1510 | Other oils and their fractions, obtained solely from olives, whether or not refined, but not chemically
modified, including blends of these oils or fractions with oils or fractions of heading 1509.

ZOMDBRVZDR R (F)—TDHMFELNELD T, FRENTLEILENER DT .
EZRIZEMSNTOENDID) . ChoDBX (IR FHMER B L1509 E D AMEDEEY
ZaT,



https://www.cbic.gov.in/resources/htdocs-cbec/gst/14_2022_CT_Eng.pdf
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Description

HSN =
[STRELL]

1511 | paim oil and its fractions, whether or not refined, but not chemically modified.
N—LABIVZDOR A& FEEHINTLAIENERDHT | EERITEBMHEINTLENED),

1512 |Sunflower-seed, safflower or cotton-seed oil and fractions thereof, whether or not refined, but not
chemically modified.

EXDVEFM. YOIT7 -l MERSIVZTOR G FEEHINTVWEINENEZEH T LFERIITE
RSN TLELED),

1513 | Coconut (copra), palm kernel or babassu oil and fractions thereof, whether or not refined, but not
chemically modified.
03wy (AT5) . AS—LRHE ANARE BERUZOS AR T BROFRITONHLT . LFH
SN SNTLVENLD,

1514 | Rape, colza or mustard oil and fractions thereof, whether or not refined, but not chemically modified.
FEARH, LT ATVH BIUZOR A& (BRINTOEINENERBDH T EFEMICEEHSN
TLWEWED),

1515 | Other fixed vegetable or microbial fats and oils (including jojoba oil) and their fractions, whether or not
refined, but not chemically modified
T O OEYEE - [LMEWIEOEERIE (RR/ VAZEE) BFLUZDDHE T, FRHINTLSHH
EMNIEHLLT  EFEMICERRSNTLVENDD,

1516 | Vegetable fats and oils and their fractions, partly or wholly hydrogenated, inter-esterified, re[1]esterified
or elaidinised, whether or not refined, but not further prepared.

EMEBES LU D25 & T BAMFEEEBIIKFRM, TRTILRER, BIRATILEF:
FISAOUEESNTEY . BREINTULEIHNENZ/EHT . SHITFAESA TGN D,

1517 | Edible mixtures or preparations of vegetable fats or vegetable oils or of fractions of different vegetable fats
or vegetable oils of this Chapter, other than edible fats or oils or their fractions of heading 1516
AEQEMMEMIER SEGIEYMEREOESDRAEEYMXIIHEMTH->T,. REHLISIEOER
AHBEXIEZTOE D UNDED,

1518 | Vegetable fats and oils and their fractions, boiled, oxidised, dehydrated, sulphurised, blown, polymerised
by heat in vacuum or in inert gas or otherwise chemically modified, excluding those of heading 1516.
EMERIERUZOR Y. i, BIE. BK. BRE. T0— BEEFREREEARDORICKLLE
ABXRIFZTDOMDILEMNHBZLIZDDT, RHL1516DEDZERRL,

2701 | Coal; briquettes, ovoids and similar solid fuels manufactured from coal.

Ak ARMLEEINSGT)ryb ARARB LUV INGIZET HER A

2702 | Lignite, whether or not agglomerated, excluding jet
R (BEELTLAMEIZRDOEL) . Dy bEZERR<

2703 | Peat (including peat litter), whether or not agglomerated.

E—hE—F)F—Z3T)  BELTLIMEIZRDLL,

For more details kindly refer: [Circular No. 181/13/2022-GST dated November 10, 2022] cir-181-13-2022-cgst.pdf (cbic.gov.in)


https://www.cbic.gov.in/resources/htdocs-cbec/deptt_offcr/cir-181-13-2022-cgst.pdf
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C. CBIC notifies new rules to give effect in filing Form GSTR 9
CBICiX, Form GSTRODIEHITEEL CTOF RN —NZB AL TWVET,

Pursuant to the changes as per Finance Act, 2022, the provision of time limit to avail ITC, claim adjustment of tax
relating to a credit note, the rectification of Form GSTR-1 and Form GSTR-3B, etc. has been amended to 30
November 2022.

Finance Act, 202212 KX B2 ZEF |2V, ITCOFIH, 7 vy b — MZEET 54 OMEEEE K. Form
GSTR-1 2 U'Form GSTR-3BOAE IEZE D HIfRA320224F11 H30 H IZIE SV E LTz,

CBIC has issued a notification and the phrase ‘April 2022 to September 2022’ in the instructions has been
substituted with ‘April 2022 to October 2022 up to 30th November 2022’ amending the instructions of Form GSTR-
9. These changes were made effective from 01 October 2022 and are applicable to FY 2021-2022 onwards.
CBICIZAEI &2 F{T L, Form GSTRODA VA RT /v a v &#EEL, A ARNT 7 a o [20224F44
MNBH20224F9H £ T LW D) UED 1202244 H 7> 520224°-10H £ T, 20224F11H30H £ T) &LE&#izx
bIE L7, ZHHDOEEIT20224F10H1ANL AR E 720 | 2021-20224F FELAREIZE M S vk 7,

For more details kindly refer: [Notification no:22/2022 dated 15 November 2022]
Microsoft Word - NN_22 2022 Eng (cbic.qgov.in)

D. Manner of processing & sanctioning IGST refunds

IGSTiEfT DT & LEBA[D Hik

CBIC and Customs GST Policy Wing has issued an instruction regarding the manner of processing and sanction of
IGST refunds in case of risky exporters.

CBIC & Customs GST Policy Wingld, ') XV D &% 5EHE DB E DIGSTET DN LB D AEIZ DN TIETR
H LT,

As per earlier SOPs, Directorate General of Analytics and Risk Management (DGARM) would identify the exporters &
their suppliers based on risk parameters, approved by the Competent Authority and forward such list to the Risk
Management Centre for Customs (RMCC) for putting an alert in the system. The Customs field formations were
required to conduct a detailed examination of the export goods of such identified exporters. Further, the
jurisdictional CGST formations were required to verify such identified exporters & their suppliers and forward the
verification report to DGARM and based on such verification report, DGARM was required to take a decision for
issuance of NOC or otherwise.

LIBTDSOPIZHE - T, 4 - VRV BB (DGARM) [F. FTEEFICE > TRRBINY R T/I8T A—
RICEDVTHMEHEZELZOY TSAV—2H/EL. TOUYRMEHRBIYRIVEELLZ— (RMCO) [
EY, VATLICEEEZHKT S, BB, TOLIGRESN-HEREOBHSRKICOVWTHELRAEEL
TS5 ENERSINT, SHIC, BEDCSTHEIE. TOLSIBHESN-REEELSLIUVZOY T4
Y—%RREAEL. BRILKR— FEDGARMIZERE T 5 RO LN, TORIELAR—FZEINT,
DGARMIENOCOFHEITE - ZDMDRELITILELHY F LT,

The existing SOP was loathed with inefficiencies and delays; thus Rule has been amended retrospectively from July
01, 2017 for a new SOP on the risky exporters.

BETFDSOPILIESNZE &L BE TlHON TN Tz, IL—ILIEU RV OE VBB EEICET 55 L LI\soPD 1=
HI122017F7A1BM B RMITEESAE L=,


https://www.cbic.gov.in/resources/htdocs-cbec/gst/22_2022_CT_Eng.pdf
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DGARM based on data analysis and risk parameters, would identify the exporters where verification of
credentials of the exporter, including the availment of ITC by the exporter, is considered essential
before the grant of refund.

DGARMIE., T—ARRHEV RV INFGA—RIZEDNT, BHEFICLDITCOFAEEOHEEDIH
EDFERN. BENOHFARIICTAREEZ ONIBHELZRELE T,

DGARM would then place an all-India alert on such an exporter.

DGARMIE, ZD LI LGEHEHEZRICH LT, 1V FELXTELEEZRIHLIZHYET,

Once an alert is placed on an exporter, the IGST refunds of such exporters would be withheld. Data in respect
of Shipping Bills filed by such exporter, would be transmitted to GSTN through ICEGATE for the generation of
refund claims in FORM GST RFD-01.

BMEFICESENAEINDE, TOLSLHREFDIGTEMIREBEINETST ., TO LS GHEEIC
KO TIRBEIN-MEEIZHICET 52T — 42 (L. ICEGATEZ® L TGSTNIZE{E S, FORM GST RFD-01
[Z& BEMBERNMTONET,

Such refund claims, together with the risk parameters will be made available to the jurisdictional officer.

CDERITBREFRIF, VRINFA—a - b, BEORBICIRMHEINET,

On receipt of such refunds, the jurisdictional officer shall immediately process such refund claims in a manner
similar to other RFD-01 refunds. However, it may be noted that as these refund claims have been generated
by the system on the basis of Shipping Bills/ Bills of Export filed by the exporter, these claims would be auto-
acknowledged by the system, and no Deficiency Memo in Form GST RFD-03 can be issued against such system
generated Form GST RFD-01 refund claims.

ZTOESBEMEEZELIZIGE. EEDORKREA(X. tho RFD-01 EFE LRBKDAET. ELIZED
EHFERELETLIENDET D, LML, ChoDEMEKRIE, MHBEICEK > TRE S - ffriE
ZPHEAMEICEDODVWTIURTAIZE>TEREINATNS=H, Ch5DE RIFZRTLICK S
TEHIHMIZEKREIN, TOLSIBIRATLIZE >TERSINTz Form GST RFD-01 ZE{FEERIZXH LT
Form GSTRFD-03 DRIBA EMREITINLBE NI LITFETARETT,

The proper officer shall ascertain the genuineness of the exporter & verify the correctness of availment and
utilisation of ITC by the exporter, and exercise due diligence. The proper officer may conduct the physical
verification of places of business of the exporter, if required, to ensure that the exporter exists at his declared
pIace of business and is functional/active.

BUGESEE, MEFOEEMHZRERL. MEEICELD ITC DFASLVERDOEHMEZRIIL.
Ta—T4VPIVREERTDIIDELET, BHENBRELLFEMIIFEEL. BELTWLS

/EEJJ L/-CL\%) t%ﬁﬂ'b‘?éf—&)l\s Z\El rL:\L/—C EIEM‘EE%liiﬁﬂﬂ:’:%@%%l‘ﬁ@%iﬂ*ﬁnﬁ’{é
I3 EMNTEET,

The proper officer shall pass a detailed speaking order in respect of the refund claim and shall duly upload the
same along with the refund sanction order in Form GST RFD-06 on the portal.

FHEKREF. ENFERICETIHMLEERZBRSEEHIT, GST RFD-06 7+ —LDEMRAIGMR
E—HEICR—F LY A M7y TA—FTBHLDELFET,

GSTN shall transmit the data regarding the outcome of processing of refund by the proper officer and the

feedback received from the proper officer on the requirement of removal or continuation of alert, to DGARM

for necessary action for removal or continuation of alert.

GSTNIE., BEEDBREFITREDI=HIC Z\EE?’* LAHO. BUGIEEEICKHEMLEDRE
RICBEI AT 2B LVEYGIELEN ORI EEOREFIREOEHICEAT ST 1 —
/Ny ZDGARMIZEE T HEDELET,

For more details kindly refer: [Instruction No. 04/2022-GST dated November 28, 2022] Instruction-04-2022.pdf (chic.gov.in)



https://www.cbic.gov.in/resources/htdocs-cbec/gst/Instruction-04-2022.pdf
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E. ITC can be availed on Corporate Social Responsibility (CSR) expenditures

PEHEOHEHIELE (CSR) X4 5XHITH LTUTCEHAT D Z LB TEET,

In the recent judgement of Authority of Advance Ruling (AAR) in the case of M/s. Bambino Pasta Food Industries, it has
been ruled that CSR is a mandatory obligation on the Taxpayer. As a result, the expenses incurred by the Taxpayer can be
considered to be in the course or furtherance of business. Thus, the same would not be considered as a ‘gift’ and hence,
ITC of GST paid on CSR expenditures would be available to the Taxpayer.

M/s. Bambino Pasta Food Industries? 47— A (Z 331} % Authority of Advance Ruling (AAR) D&z T D[P Tld, CSRILHN
BEORGE THD & OHEINFINE L, ZORR, MBENAHE LML, FEOBPREITHEICL
WTRAEALLbDLEEZDND, E>T, TOL D REMT TG LA RENT. WAL CSR DFEHIC
SHASTZGST D ITC ZFIHTHZ LN TEET,

For more details kindly refer: [AAR, M/s. Bambino Pasta Food Industries Private Limited, Ruling no:52/2022 A.R.Com/17/2022 dated 20 October 2022]
tsaarorderno52-2022dt20-10-2022msbambinopastafoodindustriesprivatelimited-443718.pdf (livelaw.in)

INCOME TAK

Proposal of 1 single tax return form (common ITR) for all taxpayers

EWBE DI HD1I OO HEE (FLRITR) DR

Currently, different kind of taxpayers are furnishing different tax returns in Forms ITR-1 to ITR-7 depending upon their
category, nature of income etc.

BUE, SEIERMBEN, I 7 2V —PifFOME e G U T, TR-1 226 ITR7 D7 4 — LTI EIE22H
B 52T > T ET,

CBDT has proposed to introduce a common ITR form by merging all the existing tax returns (except Form ITR-7) aiming to
provide ease and reducing time for furnishing the ITR. The taxpayers will not see the schedules which are not applicable to
them. It is also intended to make a better arrangement in a user-friendly manner.

CBDT iE. ITR DIRHEZRESIC L, R 28T 272012, BEFORTOREE (Form ITR-7 ZR<) ZHA L.
@D ITRForm Z AT 5 Z L 2R L TWET, MBiEIL. BOICEAShRNWATr Va— L2 /A5 2 Lidd
DEHA, £, 22— =T LU RV —=RFETEIVREWT LU UETHZEHREKLTHNET,

CBDT has asked the comments from the public to be sent electronically to its email address dirtpl4d@nic.in with a copy to
dirtpll@nic.in by 15 December 2022.

CBDTIE, 2022F12 H15H £ TlZ, —NLOERAZE FMHICFEADOE A —/1 7 R L Adirtpl4@nic.in, D =
v —Zdirtpll@nic.in IZ£ D K 9RO TWET,

For more details kindly refer: [Circular no. F No 370133/16/2022-TPL dated 1st November 2022]
https://incometaxindia.qgov.in/news/common-itr.pdf



https://www.livelaw.in/pdf_upload/tsaarorderno52-2022dt20-10-2022msbambinopastafoodindustriesprivatelimited-443718.pdf
https://incometaxindia.gov.in/news/common-itr.pdf

COVID-19

Stay Updated, Stay informed

COVID-19 UPDATES - 30t November 2022
1> FIZH T SHCOVID-19FFFE —20224 11 F30H

India logged 114 new coronavirus infections.

A RTIEF-ICIUA A0 F 7 A L RBENELTFEINF L7,

The active cases dipped to 3,845.
BNl EHEE3,845 I L L 72,

No new deaths have been reported.
TR TANEERE SN TUL7E L,

The Covid case tally stands at 4.46 crore (4,46,75,095).
Covid DFEMIEIF4.46 7 1 — v (4,46,75,095¢F) ¢ 7ZmoTWwEd,

The death count was 5,30,658.
FET-FEHE5,30,658 N TH > 77,

The active cases comprise 0.01% of the total infections.

EB R OLEDE 2 RAFIERI D0.01%ICHL 5 5,

The National COVID-19 recovery rate increased to 98.80 %.
22KCOVID-19[RINZ98.80% I _FH-,
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State wise COVID -19 cases in India (November 2022)
AVRIZEIFS coviD -19 r—RAMBIDIRR (20224, 118)

STATE - CASES - | active M RECOVERED |4 DEaTHS |8
Maharashtra 813620315 2005 798759520 148408
Kerala 682722840 140312 675430152 71524
Karnataka 407155812 138839 402986451 40306
Tamil Nadu 35942697 625 355615812 38049
Andhra Pradesh 2339061 33 23243253 14733
Uttar Pradesh 21280622 1081 21043211 23633
West Bengal 21185241 452 20969483 21531
Delhi 20070382 136 19805068 26519
Odisha 13364935 965 1327192 9205
Rajasthan 13153201 681 1305599 9653
Gujarat 12774974 184 12662704 11043
Chhattisgarh 11777381 41 1163588 14146
Haryana 10565543 40 10458003 10714
Madhya Pradesh 10549121 81 1044128 10776
Bihar 851358 51 8390511 12302
Telangana 84120411 674 8370267 4111
Punjab 7841502 193 7648425 19289
Assam 746100 1 738064 8035
Jammu And Kashmir 4793861 17 474584 4785
Uttarakhand 4493452 641 4415301 7751
Jharkhand 442567 0 437236 5331
Himachal Pradesh 3125971 191 308365 4213
Goa 2590511 171 2550212 4013
Mizoram 238963 21 2382351 726
Puducherry 1754981 n 173516 1975
Manipur 139920 1 137770 2149
Tripura 108033 0 107093 940
Chandigarh 99340 2 98157 1181
Meghalaya 967801 1 951551 1624
Arunachal Pradesh 66889 0 66593 296
Sikkim 44317 0 43818 499
Nagaland 35986 0 35204 782
Ladakh 29407 1 29175 231
Dadra And Nagar Haveli And Daman

And Diu 11591 0 11587 4
Lakshadweep 11415 0 11363 52
Andaman And Nicobar Islands 10741 0 10612 129




COVID-19 vaccination coverage in India (November, 2022)

COVID-19DVF I 52N (20224, 11A8)

Cumulative Vaccine Dose Coverage
15t Dose 1,04,15,330
HCWs 2nd Dose 1,01,20,047
Precaution Dose 70,58,237
15t Dose 1,84,37,030
FLWs 27 Dose 1,77,18,655
Precaution Dose 1,37,20,437
15t Dose 4,11,47,585
Age Group 12-14 years
2nd Dose 3,21,27,377
15t Dose 6,19,86,688
Age Group 15-18 years
2" Dose 5,32,43,367
15t Dose 56,13,76,594
Age Group 18-44 years 2nd Dose 51,61,57,426
Precaution Dose 9,94,62,901
15t Dose 20,40,43,629
Age Group 45-59 years 2nd Dose 19,70,43,851
Precaution Dose 5,02,90,967
15t Dose 12,76,78,175
Over 60 years 2nd Dose 12,31,97,737
Precaution Dose 4,81,17,618
Precaution Dose 21,86,50,160
Total 2,19,33,43,651
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Guru Nanak Jayanti

JILFTFTo- %X T4

GURU NANAK
JAYANTI

The sacred festival of Guru Nanak Jayanti is also known as Gurpurab, Prakash Parv and Guru
Nanak's Prakash Utsab. It is one of the most important days of Sikhism and marks the birth
anniversary of the first of the ten Sikh gurus and the founder of Sikhism, Guru Nanak Dev Ji.
TIV-FF0 - OoXoT41F JWTZ—T, F5h2a - LI JIL-FFI0D
To5hYa - 03T ELFENBELEREYTY, P—VHORILEFELHOVED
T. V= VHDIOADEMD S LRHDEMTHY . O— IV HDRIBETHATIL - T
FH T S—OARREEEHSTOLET,

Guru Nanak Jayanti was on November 8, 2022. It is observed as the 553rd birth anniversary of
Guru Nanak Dev li. It is believed that Guru Nanak Dev Ji laid the foundation of the Sikh religion
and brought enlightenment to this world. The festival honours his life, achievements and legacy.
TIL-FF9 - v oT11E 2022811888, JIL-F+F9 - T - O—D553EEB
DERESHELTHESNTWES, JIL-FF0 - TT - SE—VBOEREE
T, COEICBEYVZEZILZOLEEELONTVET, CORVIE. BHOANE, £E. &
EZMAH5LDTY,

Guru Nanak Dev Ji believed one can connect to the almighty through sincere prayers. All his
teachings are composed together to form the sacred book called Guru Granth Sahib- the central
holy religious scripture of Sikhism. It is regarded as the final, sovereign and eternal Guru. The
verses preach selfless service to humanity, prosperity and social justice for all, irrespective of
differences.

TGIW-FF0 - TT - O—F, AMIDOLDFYICE>TEEDHMEDGENE I EMNT
EFHLELTLWELZ, BOIRTOEKA(E. O>—VHOFLHWEEARTHD [JIL -
Tk -H—ET] EVWSBHRICFLEDONFE LTz, ThIETREMG, FHEMG, X
BOTIWERGEATWS, TOEAE, NE~OELOEL, EX, TLTERICH
BRELTRTOADIZODHEERZHINTLET,

For more details kindly refer: Guru Nanak Jayanti 2022: When is Guru Nanak Jayanti? Date, significance, history and
all you need to know about Gurpurab - Hindustan Times



https://www.hindustantimes.com/topic/guru-nanak-jayanti
https://www.hindustantimes.com/lifestyle/festivals/guru-nanak-jayanti-2022-when-is-guru-nanak-jayanti-date-significance-history-and-all-you-need-to-know-about-gurpurab-101667739473254.html

Asakusa Tori no Ichi

EEEDE

Asakusa Washi-jinja Shrine, located a short distance from the centre of Asakusa in Tokyo,
holds Asakusa Tori no Ichi on the day of the rooster (Tori no hi) in November every year. This
festival is held to commemorate the birth of good luck and prosperous business, and many rake-
shaped lucky charms that attract goodluck and money are sold.

HIR - ZBEDOHRLED b LBENTIGAICH 2 X EMBEL T, BFULADOHDHIC
[XEBEOM] ZFRELTVWET, ZOKY (X, FEBREATERZHEL TiThh,
=B EZR EHFELIRFEOBENDN ZHIRFTEINET,

The rakes are decorated with treasure ships, koban (small gold coins), and seven gods of good
fortune. Prices range from 1,000 yen to tens of thousands of yen, depending on the size of the rake
and the luxury of the ornaments. If your timing is right, try to visit at night. The sight of so many
gorgeous rakes lined up in a row is quite beautiful.

EEF ICIZEMP/NE, EEEEENAEINTWDS, [EERIFEFOAZT DY) OFEX(C
X o>T, 1,000HDSHEEHETHATY, 24 IV 7hE2E. TORBICHNTAT
{IFEa W, RELRREFNATOY ELIEIZ, ETHELWVLWTT L,



https://blog.japanwondertravel.com/asakusa-tori-no-ichi-28815

Sumo Grand Tournament: Fukuoka

AAHEEE ISP R

Sumo (#83#%), the famous national sport of Japan, is a competitive full-contact wrestling where
a rikishi wrestler can win by either forcing his opponent out of the circular ring, or by making him
touch the ground with any body part other than the soles of his feet. The kanji for sumo (f81¥)
literally mean “striking one another”. Every year, the last major sumo tournament of the year takes
place at the Kokusai Center in Fukuoka. Just like all the other grand sumo tournaments, the wrestlers
face off against one another for over 15 full days before a single winner is declared as the champion.
As with the other tournaments, the venue will be the most crowded on the first days, the middle
weekend, and then again during the last few days of the tournament. Outside of these busy periods,
it should be pretty easy to purchase on an unreserved ticket.

AARDEE & L THELAEBEIL, DEPEFEAEO L&, SBWHTH, BOELS D&
DELLTHEICHMNIEZ I ETHERT 2, 7Lav 27 FOBERTH S, BEDZEFTIL
HYAEWN] 28B%T %, 5. BACEEt Y X —CHESNL KBEORBHR T, 1
FTEREOEENMTONS, thOXMEEER L LS. IbBU EICHTIz> ThHEITHE L.
— ANDHEIEEEEST 5, thOBFAEREER. ¥IHEHRH, £ L TREOHHABIRD E
MT 2, BMT BN, BRETEALYPIVLEBLET,



https://149347190.v2.pressablecdn.com/wp-content/uploads/2018/11/shutterstock_36619300.jpg
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Our Offices

Mumbai A Delhi A Bengaluru :

Peninsula Business Park, MGB House, D-208, 117-118-119, DBS House, 26,
19th Floor, Tower B, Lower Divya Marg, Defence Colony, Cunningham Road

Parel, Mumbai - 400013 New Delhi - 110024 Bengaluru - 560052

Tel: +91 226124 6124 Tel: +91 124 3600 241/ Tel: +91 80 4040 7148

+91 11 48025926

Iaipur : Chennai -

J-16, Lalkothi J-Scheme, 1 Valliamal Road,
Sahakar Marg, Behind I0C Vepery, Chennai - 600007

Petrol Pump, Jaipur - 302015
Tel: +91 44 4260 1133

Tel: +91141 274 1674

Click for Corporate Profile >> https://drive.google.com/file/d/1epTElh]JySY7IkgNOMx-aR11PK2N0Q 1f6/view?usp=sharing

CA. Amit Kumar Rai

Director - International Business Desk

E: japandesk@mgbadvisors.com, amit.rai@mgbco.com
M: +91 9667699523, 9868837171

CDINT Y r— a3 20Clt, —RIIGIREDEHEISENTWFT, CDEHRIFT—RIGHAZIDAZEENE L TEY,
BEFIRIGT F/NARICTIEB Y EFCA, BEDFBDOFEDAL 1BE 7 F/INA I E8EL TE3E8IE, FIRERHOED
# S,

0 O ® www.mgbadvisors.com


http://www.mgbadvisors.com/
https://drive.google.com/file/d/1epTElhJySY7IkqNQMx-aR1lPK2N0Q1f6/view?usp=sharing
https://www.facebook.com/WeAreMgbTeam/
https://www.linkedin.com/company/mgb-team/mycompany/
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